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s 12-29-1 994 Al SIGNMENT O Page 2
: Loan Ng 9002 (Continued)
Substitutions for the Promissoy noty or agresmant,
Pmperty. Tha worg "Propeny" T8er 3 the rggy Propert ), gng all improvements thereon, describeg above in the "ASs:gnment" section
Re: | Property The words "Rg, Pror Ay” mean the pig erty, interests and right describeq above in the "Propeny Definition~ section,
Relnteg Do ents, The wores "y, lated Documen; T mean and inclyge Without limitation all prom:ssory notes, creit agreemems. loan
agreements, environ Mal agrs 5 : QUaranties, ity ag ments, 91ges, deeds of trust, gng all other instrumems, agreements and
documents whether now or here aftg Xsting, axecytg, ' connaction with the Indebtedness.
Rents, T rd "Rents ans aj) r, ts, revenues, inc, e, issyes, Profits angy Froceeds from the Properry Whether qe now or {ater Including
withour limitation a Rents from, el lea:u g described op, , N " exhibit attachad to thyg Assignmeny,
THIS Assy, NMENT 15 GIVEN 10 SECcun ; (1) PAYMEN, OF THE INDEBTEDNESS AND (3; PERFORMANCE OF A AND ALL OBLIGATIONS
OF GRa, AND BORROWER UNDER THE NOTE, TEL: ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCHPTED ON THE FOLLOWH G111 RAS:
GRANTOR 'S WAIVE - Grantor way s ¢, fights or defeng arising by reason of ary "ong action” o ”anti—deﬁciancy" law, or any other law which
may preven .ende, ringing any .ictior against Grantor | Cluding 5 claim for defizien, o the 8xtent Lende, is Otherwise entitled to 4 Claim tor
deﬁciency, beforg or aiter Lenders Comnenc ¢ nent or complet y of any foreclosure acticn, gither judic:aﬂy or by exercisg ol a power of sale,
GRANTOR:5 REPRESE ATH NE w, N T879r warraptg hat: (a) this Assignmaent 'S executed g Borrowerg "8quest ang noy at thg
fequest of Lesnder: (b) Grantor has the 4 I po rep and right to €0 37 into thig A 'Inment ang o YPothecatg the roperty,
adequate Means of o taining Borrc wey ‘n continulng % 3ig Information about B Tower’
fepresentation 70 Grantor about Borrowe- inci ling vithoyy limit 1 ap the craditw,
BORROWER S WAIVERS N SIBI L
Assignment

(o)) Grantor has €stablisheg
S financia| condition: and (q) Lender has
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SSumes thg respc nsit ty for bej i out g alveg any defenses that ma arise
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"ealizing Upon thg Properry. Borrower agre s 1, ‘eMain liaplg unc N i n action Lender lakes or fails to take under thjs
Assignmenr.
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» and clajmg except ag discloseq 1o and
Povx 1, ang authority 1, iy, into this Assignmegy and to assign ang Convey the Rents 1o Lender,
No Prigr Assiinmens_ Grantor hag not pra oy ; , assigned of €O v syad the Rents 1o any orher Peison by any instrumen; oW in forcg
No Further Transfer. Grantor Will not sey assi n, encumber, or ¢ herwisg dispose of any of Grantorg rights in the Rentg except ag provided in
this Agreemen;.
LEN)ER’s RIGHT ¢ COLLECT RENTS, Lends gpqy have the -, iht at any me, ang even though no default shay have OCcurred unger this
Assig ment, to cellest apng receive thg Rents, - thia Urposg, Lender ¢ heraby given ang Srantad the foﬂowing rights, Powers ang authority:
Hatice ¢ Tenants Lender may sang fotices tg Y ang aj tenants "the Property advising 11em of thig Assrgnmem and direcﬁng all Rents ¢ be
caid directly 1o l.ender or Lenderg agent.
Eater tpe Pro Y. Lender may enter Upon ing 1 ke Possession ¢ -, e Property; demand, Collect ang receive from the tenants or from any other
Pirsons jigple trerefor, all of the Rents; inst ute , nd Carry on gy fog af proceedings necessery for the Protection nf the Pry Perty. includmg such
pr dceedings a5 may Necessary 1o recove - pos '€ssion of the p, 2 enty; coltect the Rents nd remove any tenant or terants or other pergong
frem the PropenyA
M: intajp, the Proper!y. Lender May enter upo thn ’ropeny o main:4 the Perly ang koor the Same in 'epair; 1o Pay the cogts thereof ang of
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ment, or any oth
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3 "éement, Purchasg o,
€ agreg any of Borro r's Toperty o
or any rantirg ¢ 4 ity NS under this Assignrnent OF any of the Relatag
Docun'tenm.
Faise S:atements. Any wa Tany representan‘on % statement Made o tunu‘shed to Lender by or behajf of antor o Borrower Under thig
ignment, the Note Or Y Rey, ted Documems 5 dsg of mistead:ng in any Materig) respecy, either Wor at the € Made or fu.'r:ished.
Other Defautts. Failyre o Gra, I or Bg Ower 1, Ompiy with any term, nbligation, covenant, or condition contained in any other agreement
tetween Grantor o Borrov, , arc Long,
Death or Iusotvency. The ¢ ath - Grantor Or Berriy, g he dissory, €Mination of Granto, or Borrower‘s existe,
‘ha inso/vency of Grantor or 3o, y, , Pointn iver Y part of Granto, r
of creditg, , /P8 of cre; Or v ko I the t ot any proceeding unde,
1 Sorrows,
Foregy e, Forfe'ture, ete.
any other

Ce as g 90ing bysin,
Tower'g properry any asgj
T any bankruprcy
Comyr MNcement ot
* OY any crg, tor 5 t
n the event of 00d faj

f INment for the benep;
or msolvency laws by or against Grantor
fore y SUra or forf, P oceudings, Whether by fudiciay proceeding, self-help, repossession or
fantor or p, Jovern, &gency auainst any of the Property Owever, this subsection Shaljl ngy
a Aith dis 544, Y Grantor 0t validity or feasong eress of the Claim Which is the bagijg of the toreclosure or toreteilure
Proc Seding, Provideq that Grg, or 3 s Lender Writte Notice of Such claim and furnishes reservgg ora Surety bong for the Claim satislectory to
Lenger.
Eveng At‘.-“ecting Guarantor. 'yol 19 preceding 8vor g Urs with 'especy ¢, any Guaramor of any of the Indebtedness Or such Guarantor
digs ¢r Comegs Competent, lengs s atits Option, my by shall p, be rg Uire o 1 ' Permit the Yarantoprg Ostate 1o assumeg unconditionally the
obligau’ons arising Under the gua anty a4 Manngr Satis 3 tory to Lender. and, in «lain, S0, curg the Event of Dofayy,
lnsecuﬂty. Lender i good fajty teen jisgy insecyrg.
Existin, ebtedness dafayj under any g isting Indebtedness Or indgr any instrument on the Propeny Securing any Existing
Indep teq, . 01 co Comen; am syjt or Other agy, 5, to foreclose any existing lien on the Property.
RIGHTS AND REMEDIES ON DEFAy T. Ipon the opgy '@ of any Event of Defa. it and ap any time therearyg, Lenger May exercige any one o
More of the tcltowing rights ang femedig 3 0n ; ddition 0 any oy € rights o emediag Provideg by lay,:
Acceler ayq Indebtedness. Lender g, Whiv g the night at jts OF tion Withoyt Notice 1o Tower o deciare the entirg Indebtedness irnrnediately due
and Payaasjg, including any Prepayr, nt Nalty which By,  'er woyig be Tequired t pay.
Collect Reats, Lender Shall haye i 1, Without pg, ice |, Grantor o, Offower, 1o lake Possession of the Proper'ry and coflggy the Rents,
:ncluding “mountg Past dyg 4 d * 1 1d appyy, the net ds, over and aboye Lendegrg * 4gainst e Indebtedness. ntherancg of
this righy ender Mmay requirg any ter ang . - her usgr te pp 0 makg YMants of ent or yg f irectly 1o ender. the Rents (]
Collectey by Lender then Gr, Or irer ¢, y designat 01 31 g Grantor's artorney- in-fa, Ndorsg insttumen eCeivey in Paymen; thergof
in the p, of Grano, d to 8gotial  th, and cofiggy te OCaeds. Paymems % tenangs Or other users 1o Lender i, "8Sponsg 1 Lendars
dema Shall g, Yy the Oblig, S 10w, h the a ? Made, Whethor Or noy any Proper groungs for 1he demand existed Lender Mmay
exercjs, "'ghts Under thig Subpa agri ph her ip Pérson, p, *gent, o througn a recejsqr.
Appoing Receiver, Lender haly have gy, ng. to hava g VPoIntgy {0 takg POsss ssion of alf or Y Part o t, Proportv‘ with thg Powor 1o
Protect 4, "eservg 1h Prope 0 orergyy the p. Perty * ding SUre or sale gng Collect y Ronts from 1he Pro, "y ang apply the
Procegqs, Cvar ang the Ship.“agai; S the indgd, dre: Thy 'eCoiver m, Olve Withou bong 4 Pemin,
Leng o g appointrnent of g Y shay axist wh y; War or nop the paren value of thy Ceads 1p, Indebtecl
substantral amount. Emplovment by Lay for 1y not d.‘squntify 1 Yorson fro Serviny ver,
Other Remeg fes Londer Shail have alt o gf "It ang "eMmedias F ovideq i this /-\sstgnms ntor the Note or by law
Wnlver; Electiay Medips, Waiver j, ary Party of o breac tfa Provision of this ig Nt shay not Constityte ar o Prejudice
© party's rigint:; h, 9 to demang Stict gor Pliance With thy 4 ion or other pye. n. Ej Y Lengeg, ue g Medy shay
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inder thig Assiqrment,
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12:29-1694 " ASS) GNMENT OF RENTS
Loan No 9002 (Cpntinued) :

Lender's attorneys' fees and Leiders legal expenses v hether or not there is 1 lawsuit, including attorneys’ fees for bankruptcy proceedings
{including efforts to modify or vacate 2 1y automatic stay « r injunction), eppeals and any anticipated post-judgment collection services, the cost of
searching records, obtaining titla rep > ts (including for::c osure reports), surveyos' reports, and appraisal fees, and tite insurance, & the extent
perritiad by applicable law. Bonower also will pay any ¢ urt costs, in addition to all other sums provided by law.

MISCELL ANEOUS PROVISIONS. Tte fo | wing miscellane s provisions ara a part of this Assignment:
Amendments. This Assignment, ogetl er with any Relet 3 Documents, constitutos the entire understanding and agreement of the parties as to
the matters set forth in this Assigime  No alteration o* r amendment to this Assignment shall be effective unless given in writing and signed by
the party or parties sought to be « har :d or bound by th¢ alteration or amandment.
Applicable Law. This Assignmen ha:. jeen delivered to | :nder and accepted by 1.ender in the State of Oregon. This Assignment shall
be gcverned by and construed in ¢ coor ¢ ince with the law s f the State of Oregon.
Mult:pie Parties. All obligations >f Cr intor and Bomov# - under this Assignment shall be joint and several, and all references to Grantor shafl
mean aach ang svery Grantor, ad al -eferences to Bo 1 wer snall mean each and every Borrower. This means that each of the persons signing
belowv s responsible for all oblige tion ; n this Assignment
No Modification. Grantor shall r ot e~ er into any agre ¥ ent with the holder of 1y mortgage. deed of trust, or other security agreement which
has arority over this Assignmer! by vhich that agreen ent is modified, amenced, extended, or renewed without the prior written consent ot
Lencer. Grantor shall neither re juesst nor accept any fi ture advances under aty such security agreement without the prior written consent of
Lence:.
Severanility. If a court of comy etert jurisdiction find: ny provision of this Assignment to be invalid or unenforceable as to any person or
circumstanca, such finding shall 110t r2 1der that provisic r invalid or unenforceable as to any other persons or circumstances. If teasible, any such
offerding provision shall be deened ¢ be modified to te within the limits of enfor ceability or validity; however. if the offending provision cannot be
so mrodified, it shall be stricken aid a | sther provisions 3t this Assignment in all other respects shall remain valid and enforceable.
Succossors and Assigns. Subject lo th limitations state 4 n this Assignment on t ansfer of Grantor's interest, this Assignment shall be binding
upor and inure to the benefit of the ¢ arties. their succ x s0rs and assigns. If ovnership of the Property becomes vested in a person other than
Grantor, Lender, without notice ¥ Gr1 for, may deal wi't Grantor's succassors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without rele 1 ing Grantor from 1 e obligations of this Assignment or liability under the Indebtedness.

Time 13 of the Essence. Time is o the « ssence in the pe 1 :rmance of this Assignirent.
Waiver of Homestead Exemption Gi¢ 1tor hereby rele: s :s and waives all rights and benefits of the homestead exemption laws of the State of
Oregion as to ali Indebtedness se surec by this Assignm i L

Waivers and Consents. Lender s1all 1t be deemed to h we waived any rights u-der this Assignment (or under the Related Documents) unless

suct waiver is in writing and sigied ty Lender. No ¢ y or omission on the pant of Lender in exercising any right shall operate as a waiver ot
such rght or any other right. Aivaiv: by any party of 2 provision of this Assignment shall not constitute a waiver of or prejudice the party’s right
othewise to demand strict comg lianc with that provis o 1 or any other provision No prior waiver by Lender. nor any course of dealfing between
Lencier and Grantor or Borrower, sha constitute a we v x of any of Lender’s rights or any of Grantor or Borrower's obligations as to any future
transactions. Whenever consert by .ender is requircc in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to : ubze juent instances \v ere such consent is required.

EACH GRANTOR ACKNOWLEDGE 5 H.\ /ING READ AL . THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.

GRANTOR: — —_— = 7
&f2§<~fw!&‘@ “buswe  x_slaiddi ( Sl onsee

ROBERT E. VEATCH MARTHA M. VEATCH

INDIVI) UAL ACKNOWLEDGMENT

On this day before me, the undersign ad t tary Public, perz ially appeared ROBERT E. VEATCH and MARTHA M. VEATCH, to me known fo be the
ndividua's described in and who exo ute 1 the Assignment of Rents, and acknowledg 3d that they signed the Assignment as their free and voluntary act
and deec!, ‘or Ye uses and purgoses ther: n mentioned.

Given under gy b flicql seal (his _ 29th i day of December 1994 .
By ﬁ P ) Residing it Klamath Falls, Oregon
Notary Fablic it and Wr the State of Oregon | ___ yconmissionexpires __5=11-1998

0, ‘u& 4 Var, 3.1 1{cly ¢ 4 CFl ProServices, » . Allrignts ressn-ed, [OR~0 14 VEATCHLLN C4.0VL)
‘L.:m JANE THORNTON

C TARY PUEL:C-OREGON
7/ CORMISBION NO. 034099

Y COVMISS ON EXPIRES MAY 11, ¢ 38y
SRR S S A SRNNSES s

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of __ . Klamati County Title (ia the 3xd dsy
of Jan A, ' _95 a_ _.l0:31  oclock __A M. and duly recorded in Vol. _M95 .
of _._ . _Mortgares  onPage _ 11 .

Bernetha G, Lets~h County Clerk
FEE $25.00 By Q) it de are ‘-77/\/1,4;\ 0o AltAre,




