b 1 [ TR e i 5 B .
EIEmiN ST I Em AR 11 S It R RN T T

FoA } 2. 881 -~ Oregon 11udt Deed Serles - TRUST DEED ( ssig 1 sent Rostricted). S COF YRIGHT 1984 STEVENS-NESS LAW PUBLISHING CO.. PORTLAND. OR #7204

Neaq ey OLU3TOBATIIZY ROVD A FEEEE T NS s Page.. 215
1 83124 o e ' :
! THIS TRUST DEED, made this ... -9tk d1-of ....December . 2 19.94_, between

e ‘ ' | Berrera T Granton,

. ..., as Trustee, and

...... .-m..., a8 Beneficiary,

WITN .3
! Grantor irrevocebly drants, barg:ins, sells and conv iys to trustee in trast, with power of sale, the property in
County, Or: fon, describec’ 1s:

Lots 2 and 3 in Blodk z« of North Ilamath Falls, According to the
| offiicial platt therenf (n file in i he office of the County Clerk
of Xiameth County, Qrecin.

1
! togeth r with all and’ cingular the tenements, in red 1 umen’s and app 1 tenances and all other rights thereunto belonging or in anywise now
| or harcafter apperta'ning, and the rents, issue: and rrofits thereof & 1 ' all fixtures now or hereafter atiached to or used in connection with
! the pre perty.
FOR THE Pi/RPOSE OF SECURING PE* FORMANCE ct »ach agreeme:tt of grator herein contained and payment of the sum
of Five-Thousend Dollavs and 10/100% * * & % % * * * * % % * * * % %

* * * i *x * * * (55 ,00@.00) Dollars, with interest 1hereon according to the terms of a promissory
note o' even date h:rswith, payable to benefiiary i order and m 1 e by drantor, the finz! payment of principal and interest hereof, if

not sec aer paid, to b: due and payable Upch: Deiand 19 .

The fate of rnaturits of the debt securid bv this instrumen: s the date, stated above, on which the tinal installment of the note
becoaw's due and paveble. Should the grantor «ithe: agree to, attems to, or actually sell, convey, or assign all (or any part) of the prop-
ertv or all (or any pa-t) of grantor's interest i1 it  ithout first ob!1 ning the writzen couse nt or approval of the beneticiary, then, at the
bereticiary's option*. 1ll obligations secured b th' instrument, irr: pective of the maturi‘y dates expressed therein, or herein, shall be-

1 corie immediately due and payable The executior sy grantor of ar - arnest money agreeme nt** does not constiture a sale, conveyance or
: ass:gnt ent.

Fo protect the sscuriry of this trust deed grar ‘or agrees:

. To protect, preserve and maintain th pr erty in good c« t dition and repair; nor to remove or demolish any building or im-
proven ent thereon; 110t to commit or permit ar.v w1 fe of the prope: t -

. To complets or restore promptly and .n g~ d and habitable wondition any building or improvernent which may be constructed
damaged or destroyed thereon, and pay when d te a/. costs incurred : t swrefor.

.. To comply w'th al! laws, ordinances, r \guls ions, covenants onditions and restrict:ons affecting the property; if the beneficiary
80 requssts, to join in sxecuting such financing state nents pursuant t the Uniform Commecial Code as the beneficiary may require and

j to puy for filing same in the proper public ofti e or offices, as well a - the cost of all lien rearches made by filing officers or searching

! agenciet as rmay be deetned desirable by the benefici wry.

! ‘. To provide end continuously maint:n i urance on the b tildings now or hereafter erected on the property against loss or -

; danwge by fire and ruzh other harards as the Iwnel ciary may fron ime to time require, in an amount not less than $ i talie

' written in companies tcceptable to the benefic ary, vith loss payab. s to the latter; all policiss of insurance shall be delivered to the bene- )
ticiury 13 socn as insured; if the grantor shall fu! fo iy reason to pr s ure any such insuranco and to deliver the policies to the beneticiary
at Ieast fifteen days prior to the expiration of 11y j» licy of insurancs now or hereafter plactd on the buildings, the beneficiary may pro-
cure :he same at grantor's expense. The amount col ¢ sted under any % e or other insurance policy may be applied by beneficiary upon
any ind :btedness secured hereby and in such ord ir a: seneficiary may c »termine, or at option of beneficiary the entire amount so collected,
or anv part rhereof, rnuy be released to grantor. Sucl application or + 'ease shall not cure or waive any default or notice of default here-
under o- invalidate ainy act done pursuant to su :h r.c ‘ice.

5 To keep the sroperty free from const uct « n liens and to 3. v all taxes, essessmerts and other charges that may be levied or
assessed upon or against the property before ary pi t of such taxes ssessments and other charges become past due or delinquent and
promptlv deliver receipts therefor to beneficiary; st 1ld the grantor { il to make payment or any tarxes, assessments. insurance premiums,
liens or other _harges payable by grantor, either by 1 rect payment o. 'y providing benelicia-y with lunds with which to make such pay-
ment, b:neficiary may, at its option, make pay e thereof, and tu amount so paid, wit? interest at the rate set forth in the note
secured hereby, together with the obligations dswcrilv d in paragraph .+ and 7 of this trust d:ed, shall be added to and become a part of

H the debi secured by tlus trusr deed, without wais er ¢f any rights arisi:y from breach of any of the covenants hereof and for such payments,
with intarest as aloresaid, the property hereinbc« tore lescribed, as w1 as the grantor, shall be bound to the same extent that they are
bound frr the payment of the ~“ligation herein desc ibed, and all si.c @ payments shall be immediately due and payable without notice, :
and the nonpayment :hareof sh. at the option of t} s beneficiary, ror fer all sums secured by this trust deed immediately due and pay-
able anc constitute a breach of ...s trust deed.

6 To pay all cocts, feas and expenses of his t ust including ti« cost of title search a: well as the other costs and expenses of the
trustes . ncurred in connection with or in enfor: ng t is obligation aic trustee's and attorne) 's fees actually incurred.

7. To appear in and defend any action or proc reding purporting to affect the security rights or powers of beneficiary or trustee;
and in sny suit, action ar proceeding in which ‘e b+ weficiary or tru<t. o may appear, including any snit for the foreclosure of this deed,
to pay &ll costs and expenses. including evidencs of i ‘le and the bene | xary’s or trustee's atrorney’s fees; the amount of attorney's fees
mention:d in this paragraph 7 in all cases shall je 1 od by the trial : urt and in the event of an appeal from any judgment or decree of
the trial court, grantor iurther agrees to pay sucii su1 as the appellats court shall adjudge reasonable as the beneficiary's o. trustee's at-
torney's fees on such spoeal.

it is mutually agdieed that:

8 In the event that any portion or all <! the ioperty shall e taken under the right of i d. in or cond tion, bene-
ficiary shall have the r:ght, if it so elects, to require that all or an) oortion of the monies payeble as compensartion for such taking,

»

NOTE: The Trust Deed Act provides that the trustee heret ader wst bz either an z & mey, who is an active me mber of the Oregon State Bar, a bank, trust company
or savirgs and Isan association authorized to do business und:y the laws of Oregon r the United States, a title insurance company authorized to insure title to real
preparty o this state, its su3s!dlarias, zfiliates, agents or i enct € 3, the United State: « *any agency thersof, or an escrow agent licensed under ORS 696.505 to 696.585.
“WARNH 1G: 12 USC 1701}-3 requlatas and may prohibil exe v se of this option.

“*The pullisher suggests that such 2. agresment addrcs s thy ssue of obtaining ¥ meficiary's consent in coniplete detall.
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which aro i1 oxcess of tho amount required to pay sl ree sonable costs, e:f :nses and attorney’s fees necessarily paid or incurred by drantor
in such preceedings, shall e paid to bensficiary &t d 8y slied by it first v jon any reasonable coits and expenses and attorney’s fees, both
in the trial and eppeilate courts, necessarily paid or incw »d by beneficiar v in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its ovn e1 dsenss, to take 1 sh actions and executs such instruments as shall be necessary
in obtainint such compensation, promptly upon b efici ry's request.,

©. At any time and from time to time upon wri i n request of bt sticiary, payment of i's fees and presentation of this deed and
the note fo- endorsement (in case of lull reconvey. ices. ‘or cuencellation ), without atfecting the 'iability of any person for the payment of
ths indebrcdness, trustee may (a) consent to the rakir § of any map o- dlat of the property; (%) join in granting any sasement or creat-
ing any reitriction thercoa; (<) join in any subu dim: ‘on or other agr ement atfecting this deed or the lien or chargs thereaf; (d)
raconvey, Vzithout warranty, all or any part ol the orop» rty. The grante: n any reconveyance m:ay be described as the ‘‘person or persons
lagally ent tled thereto,” and the recitals therein o an/ matters or fact: \hall be conclusive proof of the truthtulness thereof. Trustee’s
tses for inv of the services mentioned in this para irapt shall be not le<s than §5.

10. L pon 2ny default by grantor hereunder, jent! ciary may at a v time withour notice, :ither in person, by agent or by a receiver
ro be apprinted by a cour ¢, and without regard tc ‘he 3 lequecy of any s curity for the indebtedness hereby secured, enter upon and take
possession of the proper:y or any part thereof, in (s ov n name sue or » herwise collect the rerits, issues and profits, including those past
Jue and upaid. and apoly the same, less costs ani e enses of operar ¢ 1 and collection, including reasonable attorney's fees upon any
ndebtodne ss secured heredy, and in such order a: ben. ‘ciary may dete -1 rine.

11. 7'he entering uvpon and raking possassion of 1i 3 propertv. the ¢ Jlection of such rents. issues and prolits, or the proceeds of lire
and other insurance policiss or compensation or a“ ard: ‘or any taking ¢ damage of the propertv, and the application or release thereof as
aforesaid, shall not cure or waive any default or n swtice: »f defeult hereut. ler or invalidate any .ict done pursuant to such notice.

12, Upondetfault b srantor in payment of any' ndet edness secured u reby or in grantor's per formance of any agreement hereunder, time
haeing of t1e assence with respect to such payment and/ » performance 14e beneficiary may declare all sums secured hereby immediately
Jue and payable. In such an ovent the beneticiarv ma:/ slect to proceed! ‘0 foreclose this trust {eed in equity as a mortgage or direct the
-rustee to foreclose this trust deed by advertisems1t ar { sale, or may 1 ‘ect the trustee to pursue any other right or remedy. either at
aw or in equity, which the beneficiary may have In he event the b.u sficiary elects to foredclose by advertisement and sale, the bene-
hall execute and cause to be ‘eco’ ‘od a written no-i e of dsfault and election to sell the property to sarisfy the obliga-

ticiary or "he trustee s
tion secur:d hereby whoreupon the trustes shall 1i¢ th: time and place ¢ { sale, give notice thereof as then required by law and proceed

to foreclo: e this trust deed in the manner providec in ( RS 8§6.735 to 8¢ .. 95.

13. ifter the trustee has commenced foreclsure by advertisem.t ¢ and sale, and at am time prior to 5 days before the date the
trustee conducts the sa'e. the grantor or any othe pe1ion so privileged by ORS 86.753, may uie the default or deiaults. It the default
consists o a tailure to pay, when dus, sums secuied . the trust deec . he deiault may be cured by paying the entire amount due at the
time of tie cure other than such portion as woul ! nct then be due hzd no detault occurred. Any other default that is capable of being
cured ma ' be cured by tandering the performance rect ired under the » ligation or trust deed. In any case, in addition to curing the de-
fault or lefaults, the person effecting the cure sha'i pay to the ben ficiary all costs and expenses actually incurred in enforcing
the obligition of the trust deed together with truitee : and attarney’s | es not exceeding the «mounts provided by law.

4. Dtherwise, the sale chail be held on ths date and at the tim3 and place designated in the notice of sale or the time fto which
(he sale 11ay be postponed as prcvided by law. Tie ti stee may sell the property either in one parcel or in separate parcels and shall sell
the parce! or parcels a: auction to the highest bilder or cash, payab:: at the time of sale. Trustee shall deliver to the purchaser its deed
in form es required by law conveying the propery s sold, but withovt any covenant or warranty, express or implied. The recitals in the
deed of iny rhatters of tact shall be conclusive aroci of the truthfu.n ss thereof. Any person, excluding the trustee, but including the
grantor and beneticiar;, may purchase at the sale

15. When trustee sells pursuant to the pow irs > ovided herein, t istee shall apply the sroceeds of sale to payment of (1) the ex-
penses oi sale. including th> compensation of ti: tr tee and a reas: r ible charge by trustee s attorney, (2) to the obligation secured by
the tiust deed, (3) to ali persons having recorded liers subsequent to F» interest of the trustse in the trust deed as their interests may
appear i1+ the order of their priority and (4) the wirpi ts, it any, to th» drantor or to any successor in interest entitled to such surplus.

16. Beneficiary oy from time to time apjoin: a successor of i XCOSSOrs to any trusten named herein or to any successor trustee
appointed hereunder. 1Jpon such appointment, it «d v thout conveyanx to the successor trus-ee, the latter shall be vested with all title,
powers and duties con'erred upon any trustee haein amed or appoint d hereunder. Each such appointment and substitution shall be
wade by written instrument executed by beneficiary, shich. when rec u 1ed in the mortgage re cords of the county or counties in which the
property is situated, s2all be conclusive proof ol preg ar appoi: t ¢ the sor trustee

17. Trustee accepts this trust when this desd, 1 iy executed ard acknowledged, is made a public record as provided by law. Trustee

is not ol ligated to norily any party hereto of pendity sale under any ¢ ther deed of trust or cf any action or proceeding in which grantor,
benelicit ry or trustee shall be a party unless suct act on or proceedir § is brought by trustee.
Th grantor covenants and agrees to and w. th 1} 3 bensficiary ard the beneliciary’s succssor in interest that the grantor is lawfully

seized ir fee simple of the real property and has 1 vel d, unencumbercd title thereto

| warrant and forever dciend : he sare agains: . Il persons whomsoever .
shat the proceeds the oan representec’ 1y the above described note and this trust deed are:

(.1)* primarily for grantor's perscnal, farm Iy «n household purix es (see Important Notice below),

(3) for an organization, or (even if gramorii 2 natural perso:r, are for business or commercial purposes.

T his deed appl e’ to, inures to the beneii of £ d binds all part ss hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. ' “he t rm beneficiary s all mean the holder 'snd owner, including pledgee, of the contract
secured hereby, whetke: or not named as a benc: icia” herein.

11 construing this trust deed, it is undersiood hat the grantor - rustee and/or beneficiry may eack be more than cone person; that
it the o ntexr so requirss, tha singular shall be {ken to muen and in-1 1de the plural, and that generally all grammatical changes shall be
wade. 1isumed and irnplied to make the provisins h -reof apply equ i y to corporations and to individuals.

(N WITNESS WHEREOF, the j-antr hes execut » ' this instrument the day and year first above written.

and that the grantor wii
T he grantor wafrants

* {MPOTTANT NOTICE: Deleta, by lining out, whithew r w1 ranty [a) or (b) is
not appiicable; if warrcaty {a) :s applicable and the senef dary s a creditor
as such word is defined in the Truth-in-Lending Ac! ant tegulation Z, the
baneficiory MUST comply with the Act and Regule#n b1 making required
disclosuras; for this purpese use Stevens-Ness Form Mo. 13 9, or equivalent
If compl.anca with the Act is not required, disregarc his 1 ‘tiee.
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STATE OF OREGOM: COUNTY OF KLAMAT1:  ss.

e e e

Filec for record at request of — . As 2.%—.“. Title co_ . v ‘ the 3rd day
of Jaa AD.19 95 a2 __11:21 _ oclock A M., und duly recorded in Vol. __M83

of jo3: :gages . on Page __21 .
‘ ternetha G. Letsch- County Clerk
FEE $15.00 ; ‘ By Doy oo kz'y’VL( Lol A




