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December
- S

- 28
CERU L'HE}S.

s e, as Grantor,

......... ,» as Trustee, and
the survivor

TED L.

_TED . GL LL , husbz) d and wife o3
.Thereof

WITNESSETH:
Graator frrevocably grants, bargains, «ells and conveys %
AMATH

--. County, Oregn, ¢ escribed as: ..
SEE EXHIEIT A WHICH IS MAIE ® PART HEREX? BY THIS REFERENCE

........ , as Beneficiary,

trustee in trust, w ith power of sale, the property in

togather with all and singuiar the tenements, hereditis 1en : and appurtena: £
or hereaftsr : ppertaining, :nd the rents, issues and prfit: hereof and all i tu
the propertv.

FOR THE PURPOSE OF SECURING PER5 IRv ANCE of each 1 resment of granfor he-ein contained and payment of the sum
10%engrarss  SSVENT? NINE THOUSAND [ (GH' HUNDRED 11 RTY SEVEN BND THENTE
ns e

Dolla s with interest thereon according to the terms of & promissory
de by ¢ -antor, the firail payn ent of principal and interest hereof, if

and all other rights thereunto belonging or in anywise now !
res now or hereafter attached to or used in connection with

note of even iata> hér;awit}:. pa-yable to bensﬁci.ezry ot orc'e ¢+ and ma
not sooner paid, to be due and payable perterm ;.,.91 nOte ,19

The dste of maturits of the debt secured by t.is .1 strument is the | ate, stated above, on which the final installmenr of the note
becomes dus .ind payable. Stould the drantor either ajrec o, atrempt to, <t actually sell, convey, ir assign all (or any part) of the prop-
erty or all “o. any part ) of grantor’s interest in it wiirhout first obtaining -l » written consent or approval of the beneficiary, then, at the
beneficiary’s (ption*, all otli $ations secured by this iistr . nent, irrespecti « of the maturity date: expressed therein, or herein, shall be-
! coms immedintely due and payable, The execution by grer ‘or of an earnes! money agreement™* does not constitute a sale, conveyance or
assignmeny.

i
!
Il
H
To protsct the security of this trust deed, grants - ag - as: )

i
1. To protect, preser-e and maintein the propa 'ty 1 good conditior nd repair; not to renwove or demolish any building or im-
provament therson; not to coramit or permit any wasre of ' o property.

2. To complete or restcre promptly and in good! and abitoble conditicn any building or improvement which may be constructed,
damaged or de stroyed thereon. and pay when due all < sts i wcurred therefor

3. To ccmply with all laws, ordinancss, regulatic ns, > venanss,

SO requests. fo join in execuring such tinancing staten nts 1 ursuant to the 7 iform Commercial Code as the beneficiary may require and
to pay for tilir ¢ same in the nroper public office or of tice: as wall as the
agencies as mav be deemed fesirable by the beneticiary

)

i

i

|

4. To p-ovide and continuously maintain insur ince on the buildin s now or hereafter erected on the propergulgair;pw%blé!
damage by lire and such other hazards as the benefici, !

conditic 13 and restrictions affcting the property; if the beneficiary ’,
|
1

2 st of all lien searches made by tiling ofticers or searching

vy 1 ay from time t ‘ime require, in an an ount not less than § )
written in comoanies acceptable to the beneficiary, with Ics s payable to the . tter; all policies of inrurance shall be delivered to the bene-
ficiarv as soon i3 insured; it ‘hs grantor shall fail for an * re. on to procure a.v such insurance and to deliver the policies to the beneticiary

at least fifteen days prior to the expiration of any policy o. asurance now «r hereafter placed on the buildings, the beneficiary may pro- I{
]

cure che sams ot grantor's ex pense, The amount collecrcd u ler any fire or 3 her insurance policy may be applied by beneficiary upon
any indeb*edne 3 secured hereby and in such order as bo welici vy may determ. n % or at option of bene ‘iciary the entire amount sc collected,
or anv part the-oof, may be e'eased to grantor. Such aplii tion or release I il not cure or waive .any default or notice of default here-
under or invalilate any act gone pursuant to such notic s,

5. To kesp the property free from consiruction 'jen.: and ro pay all t xes, assessments and sther charges that may be levied or
assessed upon (r against the properry before any part f s h taxes, assessr v nts and other charges become past due or delinquent and
oromptly deliver receipts tharefor to beneficiary; shoul(' th grantor fail to i1n ke payment of any ra.-es, assessments, insurance premiums,
'fens or other chargea payable by grantor, either by diro ¢ P ment or by prcv ding beneficiary with tunds with which to make such pa) -
ment, beneliciay may, at itu aption, make payment #ere; . and the amoit* so paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described 'n P& agraphs 6 and 7 of this trust deed, shs!l be added to and become a part of

the debt securec’ by this trust dzed, without waiver of any ri§ ts arising from b each of any of the cov:nants hereot and for such paymen:s,
vith interesr as aforesaid, the 2roperty hereinbefore de: crit e 1, as well as ths grantor, shall be bourd to the same extent that they are
sound for the rayment of the obligation herein descrihd, 1 d all such pay.n -nts shall be immediately due and payable without notice,
and tke nonpayinent thereof chall, at the option of the lene". dary, render al  ums secured by this t-ust deed immediately due and pay-
able and constit ite a breach of this trust deed.

6. To pa; all costs, fees and expeiises of this trus: inc ding rhe cost i title search as well as i
Irustee incurred in connection with or in enforcing this oblg ition end trust<e 3 and attorney’s fees ¢ ctually incurred. i

7. To apgear in and defend any action or proceea ing rarporting to af ‘e 't the security rights >r powers of beneliciary or trustee: it
end in any suit, action or proceaxding in which the benel ciary or trustee may . ppear, including any suit for the toreclosure of this deed.
to pay all costs .ind expenses, ircluding evidence of title and he beneficiary’s « r trustee’s attorney’s fees; the amount of artorney's fees
raentioned in this paragraph 7 in all cases shall be fixed by 7 i

the trial court, ¢-antor further agrees to pay such sum as the ‘ppellate court i all adjudge re.
trrney's fees on :uch appeal.
It is mutually agreed that:

3. In rhe svent that anv portion or all of the praserty shall be taken u ider the right of eminent domain or condemnation. bene-
f.ciary shall Aav.: the right, if it so elects, to require tht al. or any portior. f the menies payable as compensation for such taking.
NOTE: The Trust Dued Act provides that the trustee hereunder must be «i her an attorney, w v s an active member of ths Qre
07 savings arc loan agsociation authorized to do business under tha law: Oragon or the Unh id States, a title Insurance com
properly of this statg, its subsidiaries, atfiliates, agents or Lranches, th s Unti :d States or any agor 3y thereof, or an escrow agant il
“NARNING: 12 UsC 1701}-3 regulntes and may prohibit exercise . f th s option.

“"The publisher cug gests that such an agreoment address the iss1) of o itaining beneficlar /: censent in complete dot:il.

the other costs and expenses of the

gon State Bar, a bank, trust company
pany authorized to insure title to real
censed under ORS 696.505 to 696.585,

T 's\m TE OF OREGON,
TRUST DEED ss.
- County of .o |
..RICHARD D. de VRIES and KAY D. de VE N certify that the within instru- JI
2445 LETSOVAVE. . T ment t>a§ received for record on the ;

LATOM, CR 9

...LATO) e [ e - day O e 19, ;'
. SPACE RESERv € at.._.._...olock . .M ., and recorded ‘
TED L. GLIEWELI AND JUDY A. ] REcoR:::‘su in book/re:l/vdlume No.......... . —.on |
) ] 3 page _.___ --\ or as fee/file/instru-
».OR 37639 ‘ ment/micrstilm/reseption No._. ..., ’
Beneficiary ‘Record of : RO W - of said County. f
== Witniess my h and seal of
SO R Cetam I County atised.

HAME
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which are in excess of the amount requirec to s 1y all r bl:: -osts, ex, and attirney’s fees necessarily paid or incurred by grantor /I

in such proceedings, shall be paid to bens; iciar - and applied b~ it tirst upon any reascnable costs end expenses and attorney’s fees, both
in the trial and epoellats courts, necessarily paid or incurred by L2 wficiary in such procedings, and the balance applied upon the indebted-
na.8- secured heredy;: and grantor-agrees, 1t % own Sxpense, % take such actions and execute such
in obtaining such compsnsation, promptly ipon beneficiary’s re p est.
9. Af any time and from time to ti11e L) On woitten requa ¢ of beneticiary, paynent of its fees and presenration of this deed and
the note for endoriesment (in case of full re som~ yances, for can: ¢ lation), withous affecting the liability of any person for the payment of
the indebtedness, ‘rustes may (a) consenr to {t» malking of an- nap or Plat of the prooverty; (b) r
i

instruments as shell be necessary

N Jjoin in granting any easement or creat-
ing any restriction thereon; (c) join in &1y si1sordination or ot rer agreemen: atfecting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or any part of * e property. The ‘rantee in any reconveyance may be described as the “
lsg dlly entitled the reto,” and the recitals 1t ereir of arry matters « - facts shall be concli:si
tee: for any of the services mentioned in t} is Fé&agraph shall be of less than $5. i

10. Upon any defsulr by grantor hers ind s . beneficiary m t at any time without notice, either in person. by agent or by a receiver i
to e appointed )y a court, and without regard > the adequacy o any security for the ndebtedness hereby secured, enter upon and take f!
Posiession of the property or any part ther of, i.: its own name 2 e or otherwise collect the rents, issues and protits, including those past i
due and unpaid, and apply the same, less ¢ asts nd expenses of ¢ Jeration and collectio 1, including reaso '
indebtedness secured hereby, and in suck or fer =+ beneticiary m.yy determine.

11. The entsring upon and taking pos essic 1 of the Proper:y the collection of such
and other insurance policies Or compensatici- or ¢ vards for any t.iling or damage of the 1
aforesaid, shall not cure or waive any defay t o 10tice of defaul - wereunder or invalidat
by grantor in payment of a1 -indebtedness s ¢ red hereby or in grantor's performance of an
beir g of the esserco with respect to such pa/mer* and/or perforin \nce, the beneficiary r
J due and payable. In such an event the bens ‘icisr - may elect to ;1 ceed to foreclose this

nable attorney’s fees upen any

—
N
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2

&
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5

la% or in equity, which the beneticiary msy hav s, In the event ¢ e beneficiary ele,
ficisry or the trusres shall execute and cause ‘o be recorded a writ e 1 notice of defa
rion secured hereby whereupon the trustee 11all i x the time and E ace of sale, give noti-e thereot as th f
to foreclose this trust deed in the manner prwids [ in ORS 86.73: 0 86.795. i

13. After tho trustee has commenced ‘ore - sure by adveri ement and sale, and ¢ any time prior to 5 days before the date the |
frustee conducts the sale, the grantor or any ot r person so privi aged by ORS 86.753, may cure the default or detaults. 1f the defauit ;
|
!

cons sts of a failure to pay, when due, sums sects ad by the frust ¢ 2ed, the default may be cured by paying the entire amount due at the
tirne of the cure cther than such portion as voul ' not then be d.« had no default occur red. Any other default that
cured may be cured by tendering the perforciane required under 1 1o obligation or trust feed. In any case, in addition to curing the de-
I tault or defaults, the person effecting the :ure shall pay to tie beneliciary all costs and expenses actualiv incurred in enforcing f1
| the cbligation of the trust deed together wit tr; tee's and attori ¢ '3 fees not exceeding the amou
! 14. Otherwis., the sale shall be held ¢1 th- date and at the “‘me and placo desigruited in the notice of sale or the time to which
' the sils may be pc stponed as provided by lav. Thy trustes may st !l the property either ir one parcel or in separate parcels and shall sell
the rarcel or parcels at auction to the highett bia fer for cash, pav ble at the time of sale. Trustee shall deliver to the purchaser its deed !
in form as required Sy law conveying the prc per " so sold, but w.t out any covenant or v-arranty, express or implied. The recitals in the
deed of any matters of fact shall be conclus ve & 00t of the truth ulness thereo!. Any person, excluding the trustee, but including the
graatyr and beneficiary, may purchase at the iale
15. When trustse seils pursuant to the ,yow. s provided hereis . trustee shal/ apply 1he proceeds of sale to
penses of sale, including the compensation o! the trustee and a rx sonable charge by tru:
the trust deed, (3) to all persons having recor led ! ans subsequent ‘ the interest of the t
appear in the order ct their priority and (4) 1he 11 rplus. if any, tc 1 he grantor or to any :uccessor in interest e,
6. Beneficiary may from time to time 8Ppo nt a successor » successors fo any trustee named herein o
appointed hereunder. Upon such appointment ani without convey s 1ce to the successor trustee, the latter shall be vested w

s capable of being

payment of (1) the ex-
tee’s attorney, (2) to the obligation secured by

|
7. Trustee accepts this trust when this dee.! duly executed 1 d acknowledged, is mude a public record as provided by law. Trustee [
i3 not obligated to notify any party hereto of e a8 sale under an - other deed of trust o i 1 ,
benetiiary or trustee shall be a party unless s tch ¢ >tion or proceec’i. '8 is brought by trustee.
T"he grantor covenants and agrees to and witl ‘he beneficiary 1 d the beneticiary's su scessor in interest that the grantor is lawfully
seized in tee simple of the real property and hss a » did, unencumbe « d title therato

i and huat the grantor will warrant and forever d.feni the same agein:t all persons whomsoev:r,

; The grantor warrants that the proceeds « £ the loan represente o by the above described note and this trust deed are:
’ (a)* primarily tor grantor’s personal, fatiily ( r household pui  >ses (see Important Notice below ),

i (b) for an orianization, or (even if grastor it a natural perscn) are for business or commercial purposes.

! "“his deed applies to, im:res to the benelit of nd binds all pa - 'es hereto, their heirs, logatees, devisees
f‘ persona! representative 3, successors and assigns. The orm beneficiary : hall mean the holder and ovrner,

I sacurad hereby, whether or not named as a bens Yicisr » herein.

| In construing rhis trust deed, it is unders vod hat the grantor  rustee u:ad/or beneliciary may each be more than one person; that
{ if the context so requiras, the singular shall be 1 ske:: to mean and in 3 de the plural, and that generally all grammatical changes shall be

. administrators, executors,
ixcluding pledgee, of the contract

made. assumed and implied ‘0 make the provisins b sreof apply equ 1 y to corporations and to individuals.
IN WITNESS WHEREOF, the 4-antor has execut.x ' this igstrument tte day and year firs

. 8
—_— - , RN~ X -P. ..de ..
* IMPOR] ANT NOTICE: Celete, by lining out, whichevs - wer anty (6) or (b) is !
not epali:able; if warranty {a) iz applicable and the teneliciary is a creditor a‘g - /(&e.p

as such ‘vord is defined in the Truth-in-lending Act and | egulation Z, the Y. 5. VRIES
beneficiary MUST comply with the Act and Regulatis 1 by making required KRY-D.-de E .
disclosurs s; for this PuUrposs use Stevens-Ness Form N, 131 ? or cquivalent.

If complicnco with the Act is not required, disregord tt is n o,

STATE OF OREGON . County of ‘ Ao o3
Fhevinrgsuy ner¢ wayzekowice SR befpre cee yRIES. >

meon..
 SISTITERSTINY: 57 SN mrsacevevesaeT e e e
e OFHNADEEAL .
YEY 93 MARY KENNEALLY
%si 777 NOTARY PiJBLIC - OREGON
14 COMIAIS3I2N NO. 014776
M { CORMISSION SXPIRES APR. 20,1996

B i

above written.

by ...

My commission e

REQUEST FOR FULL RECO NVI® ANCE (To be usec . aly when obligations ha-e been paid.}

woe-oy Trustes

The undersigned ‘s the legal owner and hold, r o’ il indebtedness s cured by the foregoini trust deed. All sumy secured by the truse
deed hava been tully paid and satistied. You herel v are directed, on pav. nent to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evi( ency of indebtedpesl secured by the trust ceed (which are delivered to you Eerewith
together with the trust fe sd) -and to reconvey, wisiotyt varrdanty, to the ) arties designoted by the terms of the frust deed the sstate now
held by yo1 under the seme Mail reconveyance ar! do nents toili!

DATED:.. ... ... ..

[ . ’
Do not lase or destroy this Trust Deed OR THE NOTE which i 5o srec.
Both.must bidelivered to ths trusteo for canceilation befo o
reconvéy aice will be made., - St




EXHIBIT "A”
E(;AL DESCR PTION

[ —

PARCEL 1
Government Lots 17, 18, 23, 24, 25, 26, 31 and 3! of Section 13 and the Northeast uarter

of Section 24, ajf in Township 36 Sot th, Range 1) East of the Willamette Meridian, Klamath

County, Oregon,

PARCEL 2

The E1/2 of the SE1/4 of Section !4, Township 36 South, Ran%e 10 East of the Willamette
Meiidian, Klamath County, Orego1; IXCEP ING HOWEVE , the following described tri
onion in the SE1/4 of the SE1/4; Bes inning at the Southeast corner of Section 24
ownship 36 South, Ran%e sl of” he V\%H
North along said Section line 841, fest (1 rods); tence in a Southwesterly direction to
the Southwest corner of the SE1/4 »f 1] e SEl/4 of s id Section; thence Easf along the South
line of said Section to the point of tegi ming.

PARCEL 3

The W1/2 of the SE1/4 of Section 24, “‘ownship 36 --outh, Range 10 JZast of the Willamette
Meridian, Klamath County, Oregon

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record at rquestof _____ Mcunt ain Title ¢ e the 3rd
of Jaan AD.1995  ar__ji:n: t__ oclock . —A_M.. and duly T:corded in Vol. ___M95
o Motrgizes “n Page

Berneth, G, Letsch ~C«Et3; Clerk
SEE $20.00 By, M%

angular

ame:l : Meridian, Klamath County, Oregon; thence

day

————




