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which are in excess of the amo 1nt 1 'quired to pay ¢li reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be ¢ aid ¢ > bensficiary ar d applied by it first upon any r ble costs and exp and attorney's fees, both
in the trial and appellate cour:i, ne » ssarily paid or in urred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness sécured hsreby; and grat tor : drees. at its owt expense, to take suci actions and execute such instruments as shall be necessary
in obtaining such comp ior:, prc mptly upon ber e iciary's request.

9. At any time and frot: thr : to time upon 2 -itten request of benericiary, payment of its fees and presentation of this deed and
the .10te for endorsement (in cise o full reconveyarx s, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may ’a) « ansent to the n a ung of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (« ) jo.a in any subor i iation or other agreernent affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, al. or & 1y part of the yr1 perty. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and tie r: itals therein of & 1y matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services me atior :d in this parag-: ph shall be not less than $5.

10. Upon any default by grat or hereunder, Fa eficiary may at any time without notice, either in person, by agent or by a receiver
to b: appointed by a court, an{ wit wout regard to t*+ adequacy of any secirity for the indebtedness hereby secured, enter upon and take
posssssion of the property or any ;5 rt thereof, in i1s own name sue or otherwise collect the rents, issues and profits, including those past
due and ungaid, and apply the sair s, less costs anc xpenses of operation and collection, including reasonable attorney’s fees upon any
indebredness secured hereby, a.1d i1 such order as Ea eficiary may determire.

11, The entering upon ard t:} ing possession «f the property, the coll~ction of such rents, issues and profits, or the proceeds of fire
and orher insurance policies or con'; ensation or awar s for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive 1 y detault or no-i e of default hereunde: or invalidate any act done pursuant to such notice.

12. Upondetault by grant ¢ in | ayment of any irc 2btedness secured heresy or in grantor's performance of any agreement hereunder, tims
being¢ of the essence with respect ts such payment :n 1/or performance, the beneficiary may declare all sums secured hereby immediately
due and payvable. In such an e ent he beneficiary in 'y elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed | y advertissmen - wnd sale, or may direct the trustee to pursue any other right or remedy, either at
law o1 in equity, which the beaefic ary may have. |.: the event the benefi siary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execite ¢1 d cause to be rec rded a written notice of defzult and election to se!l the property to satisty the obliga-
tion secured hereby whereupon the rustea shall fix 4 e time and place of sale, give notice thereo! as then required by law and proceed
to fcreclose this trust deed in ! ie r1 nner provided .n ORS 86.735 to 86.795.

13. After the trustee has corn nenced foreclos: e by advertisement and sale, and at any time prior to 5 days before the date the
trustse conducts the sale, the jran r or any other o rson so privileged by ORS 86. 753, may cure the default or defaults. It the default
cons:sis of a failure to pay, wlen ( e, sums securec’ ry the trust deed, the defauit may be cured by paying the entire amount due at the
time of the cure other than suh pc -tion as would u ¢ then be due had no default occurred. Any other default that is capable of being
cured may be cured by tfenderig t% » performance r uired under the obligition or trust deed. In any case, in addition to curing the de-
fault or defaults, the person .ffec1 ng the cure sie | pay to the benetic.ary all costs and expenses actually incurred in enforcing
the obligation of the trust decc' to;l ther with trustce s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale stall 5. held on the d.u» and at the time and place designated in the notice of sale or the time to which
the saie may be postponed as grovic »d by law. The 4 istee may sell the prooerty either in one parcel or in separate parcels and shall sell
the parcel or parcels at auctior to t1e highest bidd.1 for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in forin as required by law convey.r § the property u sold, but without any covenant or warranty, express or implied. The recitals in the
deed <t any matters of fact stall 5 conclusive pric® of the truthfulness :hereof. Any person, excluding the trustee, but including the
granro- and beneficiary, may piircha e at the sale.

15. When trustee sells pu-suar* to rhe powers | rovided herein, truste+ shall apply the procecds of sale to payment of (1) ‘he ex-
pensss of sale, including the ««mp: sation of the t 1 stee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust de=d, (3) to all persot s hun ing recorded lie a subsequent to the in-erest of the trustee in the trust deed as their intr ~sts may
apper in the order of their priyit.;' and (4) the surs us, it any, to ‘he grantor or to any successor in interest entitled to such wurplus.

16. Beneficiary may from tinx fo time appoirt a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such ap. ointment, and + thout conveyance to -he successor trustee, the latter shall be vested with all title,
powers and duties conferred uoin ¢1y trustee hereir amed or appointed hireunder. Each such appointment and substitution shall be
made Dy written instrument ex«cut.' by beneficiary vhich, when recorded :n the mortgage records of the county or counties in which the
property is situated, shall be cc nchi: ive proof of pr ¥ Ir appoint 1t of the trustee,

17. Trustee accepts this t ust ' 'hen this deed, d iy executed an< acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any tart; ‘%ereto of pendiry sale under any other deed of trust or of any action or proceeding in which grantor,
benericiary or trustee shall be ¢ pa;1+ unless such act on or proceeding fs brought by trustee.

The grantor covenants arc agi« 3s to and with th - beneficiary and the Heneficiary’s successor in interest that the grantor is lawfully
seized :n lee simple of the real jrop: ty and has a val I, unencumbered title thereto

and thst the grantor will warrant anc forever defend ti o same against all perions whomsoever.

""he grantor warrants tha- thy proceeds of the | an represented by the above described note and this trust deed are:

(a)* primarily for granto.'s re -sonal, tamily o- Yousehold purposes (s Important Notice below ),

'b) lor an organization, r (: 'en il grantor is ¢ natural person) are for business or commercial purposes.

This deed applies to, inuies ts the benstit of i1 1 binds all parties hersto, their heirs, legatees, devisees, administrators, executors,
personal representatives, succes:rs i1 d assigns. The 19 m benoficiary shall msan the holder and owner, including pledgee, of the contract
secured hereby -hether or not 1 agu« as a beneficiar » herein.

in const. 1g this trust died, 1 is understood -t it the grantor, trustee and/or beneficiary mav each be more than one person; that
if the context so requires, the sigula shall be taken t » mean and include tho plural, and that generally all grammatical changes shall be
made, zssumed and implied to nwake he provisions hx sof apply equally to carporations and to individuals.

IN WITNESS WHEREOF, the grantn has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lir ing o it, whichevar wasx aty fa)or (b) s  RICIARD &. CONTO  rmomssmssses
not applicable; if warranty (a} is apslicct le and the benefi:l ry is a creditor V- ﬁd@
as sucy word is defined in the Tru h-in- anding Act and ¥ julation Z, the
beneficicry MUST comply with the Act 11d Regulation by r aking required P Y S. CO
disclosuras; for this purpose use Sto ens-! ess Form No. 131§ or equivalent. . ‘ﬁ
If comnliance with the Act is not rec vired disregard this noti e. Tl
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