—FAM No._ 881 -~ organ Tust Doed Serles - TRUST 13 1ED 4
N_“%. —_—

daaz 01-03-95A11:76 ¢ ¢

THIS TRUST DEED, maae ‘Ius
JAMES E. VAUGHAN and DIANNE 1, ]

-, 8s Grantor,

-y @ Trustee, and
reof

neficiary,

sells and ¢ weys to fruste
- Couny, ¢ regon, descriin d as:

Lots 7, 8, 9, 10 and 1. Block 1, iPRAGUE RIVER 1\
offisial plat thereof o) file in “e o.fice of t}
Klamath County, Ore¢n.

TLLAGE, according to the
@ County Clerk of

todfe her with all and singular the tenements, her:« itaments and AI'L irtenances and ali other rights thereunto belonging or in anywise now
or hereafter apper ‘aining, and the rents, isstus aiv profis thereof ¢ 1d afj tixtures now or hereafter attached to or
the roperty,

used in connection with
FOR THE 2JRPOSE OF SECURIN 3 Pt RFORMANCE ¢ each agreemoent of &rantor herein contained and payment of the sum
o **EIGHT THOUSAND AND.J1) / 100ths- Balle

o - Doliars, with interest thereon according to the terms of & promissory
note >f even date herewith, payable to benej iciai: or order and r 1 de by grantor, the fir al pa

yment of principal and interest hereof, if
not sconer paid, to be due and payable . _per fe; mns ,,of__note-.. A9

The date of maturity of the debt sectued .) - this insfrumes ¢ is the date, stated abave,
becones due and byable. Should the granto- eithe - agree to, attery ¢ to, or actually sell, ‘onvey, or assign all (or any part) of the prop-
erty or all Cor any part) of grantor's interesr 'n ;- vithout first ob ining the written consens Or approval of the beneficiary, then, at the
benatiziary s option*, all oblidations secured ly ¢4 3 insrrumem, ir < spective of the matur ‘ty dates expressed therein, or herein, shall be-
come imrnediate!y due and payable. The exec tio.y by grantor of g, *arnest money agreement** does not constitute a sale, corveyance or
assign nent.

To protect ths jocurity of this trust deec, gr.

1. To protecs. Areserve and maintain 1 ® Picoerty in good ¢ ». dition and repair; no- to remove
Proverient thereon; not to comumit or permit 1 ¥ Besite ol the prope - »,
L To complsie or restore promptly ang in &0 d and habitabl., condition any buildings
d thereon, and pay when d e s} costs incurred ¢} arefor.

y with all laws, ordinances, 28U ¢ tions, covenants ‘onditions
SO requests, to join i 2xecuting such financing sta; nents pursuant t . the Unift,
to pay for tiling same in the proper public ofrj e cr officos, as well g, the cost
agenicie s as may be decmed desirable by the besefic i ry.

‘. To provide snd continuously maintan i grance on the b dldings now of hereatter erected on the propermsgeﬁﬁploigabl
damage by fire and ruzh othes harards as the lene! >ary may from :'me to time require, i an amount not less than S .
written in companies acceptabie to the berctici ry, cith losg payably ‘o the latter; afi policics of insurance shajl be
ticierv 11g Soon as insured; if the grantor shall fu| for ny reason o pr  yre an
at least fifteen days prior to the expiration of ary ¢ ‘icy of insuranc. - 0w or hereafter
cure the same af grantcr’s expenge. The amoun: coll» ted under any i s or other in
any irdebtedness secy -ed hereby and in such order as . eneficiary may | termine,
or any part thereot, nay be released to grantor Suc: application or 1 o sase shal,
under or invslidate ary act done pursuant to such no ice,

5. To keep the Froperty {ree from consis actis 1 lisns and [
agsessed upon or agains? the Property before a - par of such taxes, ¢ s
promptly deliver receints therefor to beneﬁciary sho Id the grantor s |
liens or ( ther charges payable by grantor, either Yy di oscg Pavment or ¢ »
ment, be aeticiary may, at jts option, make payinen -
securad }ereby, togethor with the obligations des wibew

1S trust deed, without waiver of . ny rights arisin,
saud, the broperty hereinbel re 'scribed, as we,
bound fo, the saymen: of the odligation herein desc. . ved, and all suc
end the fonpavmen? ‘heseof shall, at the option sf th bener'l'cia.ry,
able and -:onst/tute a breach of this truss deed.
6. To pay all costs, fees and expenses of th's tr1 ot including the « ys¢ of title search as well as the oiher costs and e
trustee inourred in connection with or in enforcia § t}i oblijation and ; ustee's and attorney’s feeg actually incurred.
. "o appear in and delend any action or procee ling purporting 15 affect the security 1ights or powers of
and in any suit. action or Proceeding in which tha ber ¢ fig; i
including evidence . tit'
in all cases shall b, fixe«
the trinl Court, grantor i ther agrees to pay such
rorney’s fav's on such appel.
/t is mutually agreed thas:
8. I the event that any Portion o
ficiary sha.l have the right, if ;¢ s0 elect

on which the final installment of the note

i for agrees:

or dermolish any building or im.

delivered to tﬁe bene-'

all taxes, assessaien: s

xpenses of the

r all of rle P perty shajl pe
S, to requ re ./ at alf or any p»

NOTE: The “rust Deed Act provides that the trustee hereunt rn]

't be aither an attg: 4, , who is an acti : gon State B,
Cr savings an { ioan associatlen authorized fo do business ury er iy laws of Oregon o

progerty of this state, its sybyajq! ' Hes, t 8 Unitad States or v ¢ &gency thereof, or an ssgrow agant licensed under ORS 695.505 1o 696.585.
"WARNING: 12 ysC 1701 i o this optian,

*"The pubilst er suggasts tha: tuch an agreement address :} eistgof oitaining ben 3
o \_\____.__\_Z === ﬁ__‘_\_._ ———

ar, 3 bank, trusgt company
" 1 8 United Statas, 8 Insurance company authorizad 1o Insurs title to real

i clary's consent in comple e detall,

= %\\\%
! STATEOF OREGON,

TRUST DEED ‘

- JAMBS . I}.... VAUGHAN. 4and.DIANNE.L..C
2.0, .3(¥..392

-2

Urentor ' BPACE K 2t sRVED M., an;i recorded
- CLEN-D. .SMITH. AMND. MITSUKO, SMTTH. RecoRmr 1 & une : oo on
~P.O. BCK 412 fee/tile /instry,-
ment/m:'crofilm/recepti No.. ...,
‘ Record of ofsard County.
= Witness my hand gnd sew’ of
"SRR EEan Gountyaiie
~QE. KLAVITH . COUNT Y,

Bensticiory




which are in o c23s, of the amoun t req
1 7 shall be pail to ;s eneficiary
late coursg, 4 1cess rily paid

and granto

ired to pa

n request of benalic:‘ury,
‘or cancellation ),
‘ of any map or

and other .
»loresaid .

ace of sale, &iv
3 86.735 to 86.795.

idvertisemens and sals, and a4

1€ srovided in OR
sience | foreclosure b

%6.753, ma

L Gure shall pg
Vth trustee’s an,’
helc

wneficiary,
15. Wiea trustee
penses of sa,

Ay purchase 3¢ th . sale
sells pursuant 1o ¢}, POWers provid. ¢ herein, trustee shal; ‘
X i 3 tion

a reasonable ¢

v, to the grantor or to
sor or successors to

) bes ‘ficiary, which
' pros of Propes ap,
deed, duly

Payment of jtg fees and Presentation of th
without affecting the liab

is deed and
pPayment of
nt or creat-

ility of any person for the
; (b) join in granting any easerme.

» or the Proceeds of tire
ion or release thereof as
to such notice.

any time prior ¢, 5 days be

fore the date the
Y cure the defayly or defay.

Its. If the default

or conun,

erero, their heirs, leg
¢ ary shall mean the hclde

T, trustee and/or be
& x include the plural, a;
ns Aereof appls . queally to corporationy

tie i antor has ex. uted this instrume,z’the
N

implied to make the ™
IN WITVESS WHEREOF,

ovi:i

* INPORTANT NOT(Cs: Delate, by lining out, whi hoy.,
not applicable; if v/arranty (a) is applicable anc! the 3
93 1uch word js defined in the Trvrh-in-l.ending Act |
bencficiary MUST comply with the Act and Reqy: daticy

disclasures; for this purpose use Stevens-Ness Fern Ny
if compliance with the Act js not req

warranty (a) or(y is
‘neficiary is q cre ii or
nd Regulation Z i1
by making reqy i o

1319, or equivais. ¢,
vired, disreccrd 14 ¢ notice.

This insi rur

iTy commission expres. ..

e ————
REQUEST For FULL RECON YEYANCE {To be
-» Truste:

,onpwmen.‘toyouo!any su;
indebted. » 33 sacured by the trys:

P Tehoy ¢ Warranty, to 1 4 , partieg designated by-
reconveyancs , nd 3 seuments o

the trus¢

held by you under the sxme. Majr

Do not iose or destroy thi Teust D
Bath raus) be delivered 1o tie trus
©+ receny iyancs will be.ricde,

ved OR THE NOTE wirch i

acures,
tee for cancellation belore

atees, devisees, admi.
T and owner,

nistra tors,

executors,
A includ/'ng pledge

e of the contrace

and year firs¢ above written.

]

=L Besumagn 70 94

L,

Nt was acknc ledged before mecn 2

Notars Pubiic for Sregon

s d only when ebligetions

hove been paid.)

Ly the foregoing trusy deed. Ajl

|
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staecr NeNodew
COUNTY OF LD o,,\,coxl\.ub/

b

NP,

Cenirval deknobledgement
On this __‘Q l & 1y M\ &* —— 19 7‘1 } efore e the undcmgnen a Notary %c, in and fo} i ﬁ

County, perso. ally : speared ..Lﬂm.ﬁ £
me, based on satisfddtory . mdcncc to be the person(s) cescr b :d in and who exc ¢ ted t.hc forcgomg instrun cnl, Decn Q'F I &Q_
who acknowled: ¢ { to me that j'_'hc ¥__ «xecuted the same freely and voluntarily and for

the use a:d purposes there n mentioned.

———
In witness whereof I have hereunto set my hand and afii wed r / official seal at n y office ia the County of _\- the day and year in
Lh};mf\ i ate first aboye wiitten.
3Y ACELWELL
(1 M0K

Hic - State of Nevade:
Secorisdin Dougas County

NevadaLogd 2 ras @ Actuowledgeme 127 hortFerg Genennt e ACK 1118

Cl1951e w32 2851 /Tup e 25pk

i } ZHT EXPRES JULY 28, 1997!
" ¥ Coasult an attarncy if you daxbt *his foras fitnems for your purpase.
M atezisl may noe be ropscoduced in whale of in part in say forv whatsoover,

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for rzcord at request of ________Nountain Titie Co the 3rd day
of ______Jdan __ AD,19_95 a_. _11:26 ovlxk A M., and July recorded in Vol. _M93 .
of_____l'igz;;géigL___-__on Page __ 43 .

Bernethi G. Letsch Cm\mty Clerk

FEE20.C0 By -




