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THIS TRUST DEED, made this

day of December ,19.94 ,

betw een len:is .1. Hadd.ind Margaret H,dd , as Grantor,
_ klarath County [itle Company  as Trustee, and

Assc ciates Financial Services Company of Oreqon, | i¢., as Beneficiar /.
WITNESSETH:
Grar tor irrevocably grants, bargains, sells and ¢ onv 2 's to trustee in tr s -, with power of sals, the property in

_Klamath ____ ¢ ouny . Oregon, descriix d as:

The Southerly 15 feet of Lot 7 a1d lots 8, I, 10, 11, and 12 in Block 19, First Addition to
Sprague River, according to the >fficial plit thereof on file in the office of the County
Clerk of Klamath County, Oregon.

28 RCVYD

01-03-95411:

whet real property is not currently used for ag iculit al, timber or grez 1g purposes, together v/ith all and singular the tenements, hereditaments and
appu tenances and al other nights thereunto b longji g or in anywise r aw appertaining, and the rents, issues and profits thereof and all fixtures now
attachied tc or used n connaction with said real « state

Fer the purpcse of securing: (1) Payment of 11@ i1 lebtedness in tho rincipal sum oy $ 39487.56 and all other lawful charges evidenced
by a 'oan agreemert of even date herewith, ma fe by grantor, payable 1 1 the order of beneficiary at all times, in monthly payments, with the full debt, if

not puiid earlier, due and payable on __(31 /0] Q¢ i and any extensions thereof,

(2) performance of nach agreement of grantor | ere r contained; (3) f 2 ‘ment of all sums expended or advanced by beneficiary under or pursuant to
the te 'ms hereof, together with interest at the not 2 ra'e thereon.

To protect the security of this trust deed, grai or ag ‘ees:

1. To keep said property in good condition &r d ref 1ir; not to remov 3 r demolish any building; thereon; to complete or restore promptly and in good
and »orkmanlike manner any building which mey be: onstructed, dant jed or destroyed therenn and to pay when due all claims for fabor performed
and n aterials furnished therefor; to comply with . \ll ls+ s affecting said r sperty o requiring any ulterations or improvements to be made thereon; not to
comur it or permit waste thereof; not to commit, suft: or permit any ¢¢ upon said property in violation of law; and do all other acts which from the
chara iter or use of said property may be reason: bly n :cessary; the sp-x fic enumerations hereir not excluding the general.

2. To provide, mzintain and deliver to benefic ary it surance on the x imises satisfactory to tre beneficiary and with loss payable to the beneficiary.
The a nount coliected under any fire or other ins iran< 1 policy may be .y olied by beneficiary upcn any indebtedness secured hereby and in such order
as beneficiary may datermine. or at option of sen: ciary the entire ¢ nount so collected or any part thereof may be released to grantor. Such
applic ation or releasa :shall not cure or waive any defi1 It or notice of de ‘& ilt hereunder or invalidate any act done pursuant to such notice.

3. To pay all cos's. fees and expenses of thi: trus including the ccs of title sea-ch as well as other costs and expenses of the trustee incurred In
connection with or enforcing this obligation, and t usto: ‘s and attorney's 1 1es actually incurred as permitted by law.

<. "o appear in and defend any action or pro :eec1 1g purporting to af act the security hereof or the rights or powers of beneficiary or trustee; and to
pay al costs and expanses, including costs of «vid:: ice of title and  lt srney's fees in a reasoable sum as permitted by law, in any such action or
procending in which oeneficiary or trustee may &) ipet !

5. "o pey at leas: tan (10) days prior to delin jue iy all texes or ass:'ssments affecting the property; to pay when due all encumbrances, charges
and lie ns with interest on the property or any part ther ¢ af that at any tim 3 appear to be prior or superior hereto.

6. I grantor fails to perform any of the abov: du :s to insure or p € serve the subject matter of this trust deed, then beneficiary may, but without
obligaion to do so znd without notice to or dernand « n grantor and w U out releasing grantor from any obligation hereunder, perform or cause to be
perfor ned the same in such manner and to su¢1 ext int as beneficiar/ nay deem necessary to protect the security hereof. Beneficiary may, for the
purpo-e of exercising said powars; enter onto th 2 pra serty. commenct, appear in or defend any action or proceeding purporting to affect the security
herno- or the rights and powars of beneficiary. pay urchase, contest or promiso any ancumb , charge or lien, which in the judgment of
benefziary appears ‘o be prior or superior heret); anc in exercising ary such powers beneficiary may incur any liability, expend whatever amounts in
its abolute discretion it may deem necessary her or including cos: f evidence of title, employ counsel and pay his reascnable fees. Grantor
covanants lo repay immediately and without det1anii all sums expenc ¢ 1 hereunder by benefic:ary, together with interest from date of expenditure at
the note rate until pard. and the repayment of suc 1 sur s are secured hort iby.

1t1s mutually agresc that:

7. fny award of darmages in cénnaction with 2 ny cc \demnation for f v slic use of or injury to seid property or any part thereof is hereby assigned and
shaii t e paid to benefisiary who may apply or rol»aso such monies rece ved by it in the same manner and with the same effact as above provided for
dieg os dion of proceeds of fira or other insurancs. ) :

Deksa - to Associates Financal Services Compan 1 of = regon, inc.
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OFFICIAL SEAL
CHYANN GRAVEN
NOTARY PUBLIC-OREGON
g COMMISSION NO.
) MY COMMISS:ON EXPIRES APR, 24, 1908
—_—
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