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REAL EYFATE MORTG AGE FOR OREGON

THIS MORTGAGE is made and ¢ iter: I into by ____ - DENNIS J. DUNLEA

residir g in KLAMA'H o _ County, Oregon, whose post office

addressis 28049 State Line Rosd, ¥alin __ . . Oregon _97632 _, herein

called “Borrower,* and the United States of America, act 1 g through the Farriers Home Administration. United

States Department of Agriculture, whose mai ing . ddress is __ 243 Patterson, K .amath Falls, OR 97603

O e . Oregcn , herein called the “Government,” and:,

WHEREAS Borrower is indebted to t1e (; wernment, as «\ idénced by ene or moare promissory note(s) or assumption
agreeneent(s) or any shared appreciation or recapty ¢ agreement, 2 ein called “note,” which has been executed by Borrower, is
payabl: to the order o the Government, authq rizes acceleration of { e entire indebtedness at the option of the Government upon
any de ault by Borrower, and is described as ol vs: : Do

: . Due Date of Final
Daie o Instrument .. Principal Aroumt ‘ _ Installment
06/30/34 - $32,500.000 . 6/30/2034 “@

{ The interest ratz for limited resource fin mos nerslup orlimi'c {resource operating 1 yan(s) secured by this instrument may
be increased as provided in the Fanmers Home Adr vinistration reg 1 ations and the note.)

And the note ev:dences a loan to Borro er, 1 1d the Governin nt, at any time. may assign the note and insure the payment
thereof pursuant to the Consolidated Farm and F ural Jevelopment 2 ¢ ,or Title V of the Hou sing Act of 1949, orany other statutes
administered by the J*zrmers Home Administr ition

£.nd it is the purpose and intent of this inst ument that, an ¢ ng other things, at ali times when the note is held by the
Govzrmenent. or in th: 2vent the Government < houl l assign this in-1 ument without insurznce of the note, this instrumem shail
securc rayment of the 1ote: but when the note s hei 1 by an insurec | older. this instrumen: shall not secure payment of the note
OF attich to the debt >videnced thereby, but as to 11 ¢ note and suc 1 debt shall constirute .n indemnity mortgage to secure the
Goverrunent against 'oss under its insurance ¢ontr.y t by rcason of v y default by Borrow:r;

A nd this instrument also secures the rec iptur : of any deferrc ¢ principal and interes: or of any interest credit and subsidy
which rr ay be granted to the Borrower by the Ge ver nent pursuantt 12 U.S.C. §§ 1472 (g) »r 1490a. respectively. or any amount
due und:r any Shared Appreciation/Recaptun: Agic2zment entered 1 o pursuant to 7 U.S.". § 2001.

NOW THEREFORE. in consideration o the . sangs) and (a) at |l times whes the not + is held by the Govemment. arinthe
event thi: Government <hould assign this instnt ner( without insurax 2 of the payment of e note. to secure prompt pavment of
the note and any renewals and extensions thercoof ani | any agreemen:: contained therein, (b at all times when the note is held by
aninsurud holder, to sec ure performance of Bort swer 's agreement he r into indemn: fy and s.ive harmless the Government against
loss unde:rits surance contract by reason of any dei: ult by the Borre v er, and (c) in any ever t and at all times to secure the prompt
paymeni of all advances and expenditures made by | e Government - ‘ith interest, us hereinafter described, and the performance
of every covenant and agreement of Borrower contai ied herein orin a 1y supplementary agreement, Borrower does hereby grant,
bargain, sell. convey, mortgage and assign with | :enc al warranty unt » he Govemment the fcllowing property situated in the State

of Oregon, County(ins) of Klamath. THE NE 1/ NW _1/4 Sectior l4, Township 41 South,
Range 12 East of the Willamette Me “idian, In he County of Klamath, State of Oregon.
AEXCEP.".ING_EEBEERQRLEMLPMLO 1);dng in th: right of way of the County Roads. —

23 o

Code .6 Map 4112-1400 Tax Lot )0

Thg'js nortgage is being rerecordad :% correct ‘he due date of final installment.
t> show proper signature blacl: fo i
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rogether with all rights (including the igh (o mmning procu
hereditaments 2nd appurtenances theret nto ! elonging, the r 2
vincluding any Jovernment payments . mti) fent on an agre s
property now o later attached thereto o re: » mably necessa 'y
ncluding purr ps, motors, electrical pancl s, piy 2, sprinklers,an
“torage systems, and uther accessories pe rtain ag thereto: many
lothes washers. clothes dryers, or carpet ng  wchased or fing 1
1ealestate; all w iter, waterrights, watercurtif « ates. waterpern i
rvidenced: anvl .l payments at any time « wir ¢ to Borrowerby
nant thereof or 1'iterest therein-all of whithar herein called * o

TO HAVIZ AND TO HOLD the p oper y unio the Gon @

IN ADLM TON to its other rights, 1) e Gt vernment is her
0 ORS 79.1010 - 79.5070.

BORROWER for Borrower’s selt. Bos
[ITLE to the property to the Governin:nt ¢
asements, reservations, or conveyances spes

tly T ay promptly when due zay is
ioverniment against any loss under its insure
1ote 1s held b: un insured holder. Borroy er
he holder.

12)  Tepay to the Government su th f»
Jome Adminisiration.

(3) If -equired by the Governmei ¢, to
nsurance prem:ums and other charges 10n !

4y Whether or not the note ts ins ared!
dvance for pay ment of prior and/or junior li:
is any costs anc expenses for the presers aticr
wdvances shall bear interest at the rate borme !

{5)  All wvances by the Governnent,

quired by the terms of the note. as desc ibe !
he Government without demand at the pla:
Jovernment <hall reliev e Borrower froir bres
he note or anv ndebtedness to the Gov« rmne

16} Touse the foan evidenced b the

7y Topay when due all taxes, hons,
yroperty. inchiding all charges and asses smut
1ecessary to th:e use of the real property ¢t serit
-uch payments.

(8) Tokeep tiw property insured asr
‘o deliver such policies to the Govermme nt.

(9)  To maintiin improvements u1 go«
said lusbandm anlike manner; comply wit ysu -
from time to b e may prescribe; and non o af
vovered hereby. or, without the written ¢ ons
minerals except as may be necessary toc ord «

10y Te comply with all laws, ord nar «

i1y T pay o reimburse the Goevernn)
prioriry hereol andtothe enforcement of o - the - ompiiance with t
(whetherbefore or afier default), includin g bt not limited to ¢t
this and other instrinmnents, attormeys” fee | tne wes” fees, court ¢

(12) Exceptas otherwise provided nth « Farmers Home 4
orinterest therein shal! - leased, assigne 4, so 4, transferred, o
the Government. The Government shall | ave ne sole and excly
power to gram consents. partial releases, sub - dinations, and ¢
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-ower's heirs, ¢ ¢
sainsi all lawfi |
fied hereinabo: ¢
lebtedness to th-2
e of payment « f
all continue to 0

s and other cha

nake additional 1
1e mortgaged p1
w the Governn 2
s, required herc i
protection, or 1
y the note which
nclwding advar ¢
by this instrum: 1
designated in t
‘h of Borrower s
nt secured herc
e solely for o
dgments, encur 1
ts in connection
sdabove. and p¢

wircd by and wr ¢

trepaur and ma o
farmiconserva i
andon rhe prop &
it of the Goverr r
ary domestic p'o
25, and regulat v
ent for expenscs

. L

.-

1s, gravel, oil. gas. coal or other minerals:. interests, casements,
ts. issues, and profits thereof and revenues and income therefrom
1ent to restrict the usc of the land), all improvements and personal
to the use thereof, including. but not limited to, irrigation systems.
ither accessorics perta ning thereto: milking, milk handling, and milk
e handling systems; li vestock feeding systems: ranges. refrigerators,
ed in whole or in part with loan funds, whether or not attached to the
s, watcrallotments, an 1 water stock pertaining thereio, no matter how
irtue of any sale, lease transfer. conveyance, or condemnation of any
e property™s

ament and its assigns forever in fee simple.

y granted a security inierest in the above-described property pursuant

:cutors, administrator.. successors and assigns WARRANTS THE
claims and demands whatsoever except any licns, encumbrances.
and COVENANTS AND AGREES as follows

Government hereby sccured and to indemnify and save harmless the
he note by reason of any default by Borrowe:. Arall times when the
ke payments on the note to the Government. as collection agent for

25 as may now or here ifter be required by regulations of the Farmers

wonthly payments of 1. 12 of the estimated annual ta xes, assessments.
mises.

i, the Government mu v at any time pay any other amounts including
to be paid by Borrow :r and not purd by Borrower when due. as well
forcement of this lien. as advances for Borrower's account. AH such
has the highe st intere 1 rate.

for puyment of prior and/or junior licns, in addition to any advances
1, with interest shall be immediately duc and payable by Borrower 1o
¢ latest note and shal be secured hereby. No such advance by the
sovenant to pay. Any payment made by Borrower may be applied on
. in any order the Go* emment determines.

poses authonzed by the Government.

rances, and assessmeints lawfully anaching to or assesscd against the
vith water, water righ's, and water stock pertaining to or reasonably
nptly deliver 1o the G« vernment without dem.and receipts evidencing

'r insurance policies anproved by the Govemment and. at its request.

repairs required by the Government: operate the properiy in a good
n practices and farm and home management plans as the Govermmeend
'y, OF Cause 07 permit vaste, lesseming of impaimrat of the secunt
ent, cut, remove, or kease any rimber. gravel oil gas, coal. or other
108CS.

s affecting the proper v.

reasonably necessary or incidental to the protection ot the hen and
eprovisions hereolun 1ofthe note and any supplementany agreement
sof evidence of title o and survey of the propenty . costs ot recording
wts, and expenses of idvertising, sclling. or convey ing the property.
JIministration reguiations, neither the property nor any portion thereof
‘neumbered. \ oluatari ty or othervise, without the writien consemt of
{ive rights as mongage e hercinunder, including but not limited to the
isfaction, and no insured holder shall have any right. title or interest
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ng any amounis arising out of an agreement by which the
hereby assigned to the Government for the purpose
as ne default exists hereunder, 1o collect

agreement with Farmers Home

bere'its hereof. Alirents. prof ts,:v dincome, includ
y reduces its use of the propesty in 1 3tum for payme o s, are

ol discharg ng the debt her:by secured. Permission s her :by givento the | orrower, so long

«uch ronte, profits and income for use in accordanc: with the provis s of the borrower’s

Adminisiratioi ind the applicable regulations.

(13) At all reason ble tines the Governmen an'd its agents may o pect

agreement. contined herin or in any supplement: 1y i« reement are be © 1 performed.

(15 This instrumant SECUIts to the Governt iem e repayment cf he deht evidenced by the note. including all adjustments,
ment of all other sums.

spewals, cxtensions of nodifications in the intere t rae . pay ment term s or balance duc on the 'oan; the pay’
3y ver's covenants and a;reements under this instrument and
morngage by

with intere st. advanced nrder paragraph 4. and the per'« rmance of Borr

ihe note 1he Government may (a) adjust the integstie €. payment, ter 1 s of balance due on th: loan. (b) increase the

i amount equel todeferred interest on the outstand ng ) incipal balance () extend or defer the maturity of. and rencw and reschedule
‘he payinents on. the detr evidenced by the note o~ ans ndebtedness to 1€ Government sccurcd by this instrument, (<) release any
sarty wie s liable under the note or for the debt fr¢ m1: aility tothe Gor ¢ nment, (g) releasc por sions of the property and subordinate

s dien. ar d (1) vaive any other of its rights unde his | struraent. Any 1 dall {his can and will be done without affecting the lien or

the pronty of 1his instmirent of Borrower’s or an ' oth £ party’s liabili'y to the Government for payment of the note or deht secured
by this 1o trurnent unless the Government says oth rw ¢ zin writing, H \ /EVER, any forbeararce by the Government- whetheronce
or often-- n exercising £ény right or remedy under { s ir strument, of ofl-¢ wise afforded by appl-cable law, shall not be a waiver of or
preclude he evercise of my such right or remedy .

(%) If atany it shall appear to the ¢ over unent that Bor ¢ ver may be able O obtain a loan from a production credit
sssoctaty n, a Federal land bank, or other respons ble « soperative of pri ate credit source, at rcasonable rates and terms for loans for
similar parposes and periods of time. Borrower 'vill. pon the Goveny ents’s request, apply for and accept such loan in sufficient
ymourt Dpay thenote o «dany indebtedness secut >»dhe ebyndtopay'o any stock necessary tt ‘be purchased In acooperative lending
agency i connection ~ith such loan.

116y Defauit hereunder shall constitute de aul: nder any oth urity instrument held or insured
by the (i vernment an: Jexecuted or assumed by B orrer /T anddetau rument shall constitute default

invrtothe lienor any
Borrowsr ¥ ibstantiall

the property to a scertain whether the covenants and

er ¢ destate orcropor chatel sec
1t v deranysuchothersect ity ins

hereuid °r.
A7) SHOULD DEFALILT occur in the perit amance or disc 1 rge of any obligation in this instrument or ~ecurcd by this
instrum mnt,or should my onc of the parties nam: {as | orrowerdieor’ ¢ declared an incompcele nt.abankrupt,oran insolvent, ormake
an assig nment for the tenefit of creditors, the (iyve - ment, atitsopt ¢ L, with or without not-ce. may: (a) declare the entire amount
unpud nder the notc «nd any indebredness 0 the C« verniment herely secured immediately ue and payable, (b) for the account of
Bornnerincurandp i reasonable expenses for repi O maintenanc: f and take possession: »f. operate or rent the property. (c) upon
applica ion by it and production of this instruni:nt -+ thout other evi  nce and without notic of hearing of said application, have a
rocuiver appointed for the property. with the st al o wers of receive © in like cases, (d) forec lose this instrument as provided herein
orby Lw.and (c)en force any and all other riglts o1 d remedies pro i led herein or hy preseator future law.

¢ %) Ihe proceedsof foreclosure sale shi 11 be pplicd in the fc 1l ywing order to the pay nent of: (a) costs and expenses incident
{0 entc reing or comph/ing with the provisions 1cre( f, (b) any prior i BS required by law or a competent court to be so paid. (¢) the

debt o idenced by the note and all indebtednesito € Government s cured hereby:
cormnps tent court to 2 ther indebtcdness 07 Borrower owi

Gover iment, and (T uny batance to Borrowes. ALt reclosure or O
agents may bid and purchase as 3 stranger and ma / pay the Governa ent’s share of the purch
anv de bis of Borrower owing to or insured by the { overmment, in 11 - order prescribed above.
19) Borroweragrees that theGovernme nt¥ Inotbe boundby my presentor fu
home tead or cxemption of the property, (D) | ohi ting maintenan: ¢ of an action for a defi-iency judgemen
thered f or the ime v thin which such action ray r » brought, (€} p ¢ «cribing any other statute of limitations. (d)
of redzmption oi pt wession following any for ecle- are sale, or (e) 1 iting the conc
impor e, including tie interest rate 1t may charyie, ¢+ 2 condition of ¢ p roving a transfer of i ¢ propenty toan
e pressly owaives L benefit of any such Stue @ W. Borrower h 1 sby relinguishes. wai ses, and conveys

consy mmate, of descent. (lower, and curtesy
(20 Wany partof the loan for which tusir drwment is gives shall be used to fin:

propty tobe used as an owner-o cupied dw Hing (hercin catted il ¢ dwelling”) and if Bormow
ared Fas obtained the Govenument's consent ke do - »(a) neither Bor vwernor anyone autho izediio act for Borrower will,
ol a bona Nde offer. sefuse to negotiate for th sal: or rental of the ! selling or will otherwise muke unaviilabte or deny the
o anyone hecause o race. color, religion. sex nate nal ongin. age. b indicap, or fainilial staws, and (b) Borrow!
and hereby disclaims, and will not comply wido- gtempt 1o enfor ; any restrictive covenan

roligon, sex. national origin, age. handicap v fiv ilial status.
< that the Dane 1 secured by thi - strunent will be in &

121y Borrower further agree
¢ pose that wil! contribute to excessive ension of highly croditd land or to the conver
commodity, as further explaine
(221" Thisinsurument shall be subjectuc t
not nconsistent v h the €xpress provisions her: f.
(23) Notic:s given hereunder shall be sen oy certified mail + nless otherwise requir :d by law. addi
sther address is designated in a notice so given in the case of 12 Government 1O Fariners Home A
Cepartment of Auniculiure. at the mailing ac dres mentioned abo v -, and 10 the case of Borrower at the address s
torme Administraten Finance Office recor Is ¢ + nich qormally 7 i be the samc 8% the p st office address show n above).
(24 Ham provision of this instrumc 1L on . pplication heren toany person or circu!
not affectother provisions or applications of the » strupent whict ¢an be given etiect without the invalid provi

1o 1hat end the provisions hereof are declan d i € severable.

he | resent regulatio 1 of the Farmers Home

d) inferor liens of record requiced by law or a
. so paid. (e) at the Gov :rnuc :nt’s option, aiy 0 ng to or insured by the

ik sale of all or any part of the property. the Government and i1s
ase price by crediting such amount on

wre laws, (a) providing for valuation. appraisal,
t or limiting the amount

allowing any right
litions w hich the Govemment may by regulation
ew Borrower. Borrower
all nights, inchoate or

an ¢ the purchase. construction or repair of
cr intends to sell or reit the dwelling
after receipt
dwelling
ef FecogniZes is Hegal
1 on the dwelling relating 10 race. color.

{ault shouid any loan proceeds be used for
jon of wetlands to produce an agricultural

din7 CFR fat 40, Subpart G. I <hibit M.
‘\dministration,and to its future regulations
ressed, unless and until some

dministration. United States
hown in the Farmers

astances 1s held invalid. such invalidity will
sion or application, and

i
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Attest:

[Corporate Sear
ACKNO\VLEDGME\ T FOR INDIVIDUALS

STATE OF QR EGON 5s:
< ‘OUNTY OF . Klamath

The foregoing instrument was acl now edged before | this 29th
m 94by DENNIS J. D. VI, IA
—_—ny S . O

'—-'—“‘*\"\‘%\. —
Name . fpersons acknowled, ing)
13

= S Sl U
2 ICIAL SEAL <
fary SENBRA S, CrARE , = Q‘M = ‘;&L:_
NOTARY PUBLIC - OREGON Na!a/y Public of ane af and’ for the State of Oregim —_—
COMMISSWN NO. 025921

MISSIOH EXPIRES JULY 07, 1§97 }y Commission xpires ﬂgi_ .

ACKNOV/LEDGMEN] F OR XEARIKS RS EHEX INDIVIDUALS

STATE OF ORZGON

CCUNTY OF _ _Klamath

ﬂleforegoinginstrumemwasacknowlecg edbeforemeth s 27th day of Decembel

19._94 by Dennis J. Dunlea e e3:Y m:mxxxxxxuxxxxxxxxxxxxxxxxxgm
(Names of acknowledy, ng | "g |3 XRERR per. persjis, {Nume of partnership)

oo -A.
AL ROWENA A. CH/SE

h A otary Pubhc of and for the State of Oregon
2, COMMSSION NO, 032302 ‘ issi
g M\‘(D\“‘..ISS O EXPIRES AR, 17, 1007 M Commission ¢ 1 sires __3/17/97

ACKNCW( EDGMENT FGR A CORPORATION
STATE OF OREGON: COUNTY OF KLA VAT 4: ss.

:?
Filed for record at request of Aspen Iitle Co me &
of __  July AD, 19 94 _, _.QL_‘ Yelock __ P M., g2ad duly record
Of\__~_~- Mortgages onPage 0674 2 {
Evelyn Biehn LCounty!
By :

FEE $ 25.00

STATE OF OREGON: COUNTY OF KLAMATE .

Filed for record at request of Asten Title Co the 3rd

day
of Jan AD.19_95 a Q_J.L o' lock P M., and duly recorded in Vol, M5
Mortgg;' 8 . on Page ___ 83

Bernetha 'i. Letgch ‘County Clerk
FEE $20.00 By 2 SV 2 n ality

T |



