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When reccrded mail. tos
HEADLANDE MORTGAGI: COMPANY
1100 LARISPUR LANDING#250
LARKSPUR, CA 94919

LOAN #: 432608 YT >
- ————— ey ) 2] «e Ab wve Tlis Line For

[LE)ID OF TRUST

THIS JEED OF TRUST (““Security Instrm1 ent’ )is made on 1)ECEMBER 14, 19 94, The grantor is
GARY L. MORROW AND ELIZABETH H. MORROW, HUSBAND AND WIFE

(' Borrower’’).
The trustez is  MARIN CONVEYANCIHN 3 :ORPORATIY, A CALIFORNIA CORPORATION

(*“Trustee’").
The bereficiary is EEADLANDS MORTGAGI: COMPANY . A CALIFORNIA CORPORATION

which is organized and
axisting 1nder the laws of THE STATE (F (‘ALIFORNI!.
and whose address is 1160 N. DUTTOM 2 TE. #250, SANTA ROSA, CA 95401

(‘*Lender™’).
Borrowe owes Lender the principal sum of "IN IY NINE 71 [OUSAND SIX FUNDRED AND NO/LQQ*****
ok ke kTt deded dekdder b************u*w TR T X 2 8 AEN r*********** ****************** Dollars
(U.S. $59,620.00) Thisdebtisev der« edby Borrower ". note dated the same dateasthis Security Instrument (' Note’ ).
which prvides for monthly payments, with the {a1 ¢k bt, if not paid ca lier, due and payable on JANUARY 1, 2025.
“This Security Instrument secures 1o Lender: (2) th: repayment of th debt evidenced by the Note, with interest. and all renewals,
extensioas and modifications of the Note; (b) tae pi yment of all ota :r sums, with interest, advanced under paragraph 7 to protect
the security of this. S sousity Instrument; and ' c) 1! ¢ performance ¢ f Borrower’s covenants and agreements under this Security
Instrum:nt and the Note. For this purposc, Bcrroa 3t irrevocably 2 ants and conveys to Trustee, in trust, with power of sale, the
followir g described property located in KL AMITH County, Oregon:

PARCHIL 2 OF PARTITION PLAT NO. 51-93, SITUATE IN 10T 43 OF CLOVERDALE,
ACCORDING TO THE OFFICIAL PILT THERECE ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF RLAMATH C(UN'TY,

which has the address of 5611 DELAJ/AL S AVENUE, KLAMATE FALILS
(Street, City},

Orcgon 97603 (**Propct y Address™);
[Zip Code) :
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TOGETHER WITH all the improvenumts : .ow or hereaftct érected on the property, and all easements, appurtenances, and
fixtwi es now or hereafler a part of the proper y. /\ | feplacements & 1d additions shall also be covered by this Security Instrument. Alf
of the foregoing is referred 1o in this Securi y It trument as the * Property.”
EORROWER COVENANTS that Borrcwer slawfully seised f the estate herebyco nveyed and has the right to grant and convey
the Property and that the Property is unencun ber e 1, exceptforens mbrancesof record. Borrower warrants and wil! defend generally

the title to the Propetty against all claims a1 d d: nands, subject t» any encumbrances of record.

variat ons by jurisGiction to constitute aunydorm security instrwin :nt covering real property.

UNIFORM COVENANTS. Borrower ad 1. ‘nder covenant & ad agree as follows:

1. Payment of Principal and Interest; ’rep iyment and L.y ¢ Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Not: and any prepa:1 ent and late charges due under the Note.

2. Funds for Tares and Insurance. Suljec o applicable law or to a written waiver by Lender. Borrower shall pay to Lender
on the day monthly payments are dye undei the Note. until the 1 lote is paid in full, a sum (““Funds’’) for: (a) vearly taxes and
assessinents which imay attain priority over thy s 8¢ urity Instrumen 1sa licn on the Property; (b) yearly leasehold pavments or ground
rents onthe Property, if any; (c) yearly hazard »rpr perty insuranc : remiums; (d) yearly /1ood insurance premiums. if any; (e) yearly
MmO g: ge insurance premiums, if any;and(f) eny«1 ms payableby B« rrowertoLender, inaccordance with the provisions of paragraph
8, in licu of the paynient of mortgage insuranc 2 pre niums. These 1t ms arccalled *“Escrow Items. "’ Lender may, at any time, collect
and hold Funds in an amount not to exceed (e 11 aximum amou v a lender for a federally related morigage loan may require for
Borrower’s escrow account under the federai Feal f state Settlemer Procedures Act of 1974 as amended fromtime totime. 12 U S.C,
Sictior 2601 et seq. (- ‘RESPA""), unless ano her | 1w that applies t» the Funds scts a lesser amount. If so, Lender may, at any time,
collect ind hold Funds in an amount not to ex eedl he lesser amort ¢ Lender may estimate the amount of Funds due on the basis of
current data and reascnable estimates of expe adin res of future E x row Items or otherwise in accordance with applicable law.

Th: Funds shall te held in an institution whi ¢ deposits are i sured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in : ny * :deral Home L. % n Bank. Lender shall apply the Funds to pay the Escrow | tems.
Lender nay not charge Borrower for holding a1 da;» lying the Func's annually analyzing the escrow account. orverifying the Escrow
Items. unless Lender p:ys Borrower interest on the f unds and applice sle law permuts Lendcr to make such aciiarge. However, Lender
may req aire Borrower 1o pay a one-time charge for 1 1independent 12 |l estate tax reporting service used by Lender in connection with
thisloar, unless applicable law providesotherw ise. | ‘nless arn, agree:n :ntis made er applicanle law requires interest to be paid, Lender
shall no be required to pay Borrower any intc; est ¢ fearmungs ont v Funds. Borrower and Lender may agree in writing, however,
that inte rest shall be ratd on the Funds. Lender shal give to Borrow ¢ -, without charge. an'innual accounting of the Funds. showing
credits and debits to the Funds and the purpos: for vhich each det i to the Funds was mzde. The Funds are pledged as additional
security for all sums secured by this Security fstr; nent.

If the Funds held by Lender exceed the art our 1 permitted to L ¢ held by applicable faw, Lender shall account to Borrower for
the excess Funds in accordance with the requir smuy ts of applicabl: aw. If the amount of the Funds held by Lender at any time is
not sufficient (o pay the Escrow Items when du:, Lcader may so nct fy Borrower in writis 18, and, in such case Borrower shall pay
to Lende - the amount fecessary to make up the def ¢ 1ercy. Borrow<'t shall make up the de:iciency in no more than twelve monthly
payment, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrwn :nt, Lender shall promptly refund to Borrower any Funds held
by Lende - If, under paragraph 21, Lender shall acqure or sell the ¥ r perty. Lender, prior to the acquisition orsale of the Property,
shall apply any Funds held by Lender at the time s ac uisitionor sale 3 ;a credit against thesums secired by this Securi 1y Instrument.

3. Application of Payments, Unless appl: abl:: law provides o-l erwisc, all paymenits received by Lender under paragraphs 1
10d 2 shall be applied: furst, to ally prepayment :ha -, es duc under t:x Note. second, 1o amounts payable under paragraph 2. third,
‘o interes: due. foarth, to principal due; and law {0 ny iate charge: lue under the Note.

4. Ctargeg; Liens, Sorrower shall payallti xes. ssessments, cl ¢ 1ges, fines and impositions attributable to the Property which
may attaur priority over this Security Instrument. 1nd | :asehold paymt ts of ground rents, ifany. Borrower shall pay these obligations
tn the manner provideclin paragraph 2, or if not pai{ in that manne; . Jorrower shall pay them on time directly to the person owed
payieent. 3orrower shall promptly furnish to Len der z ll nétices of am) s to be paid undert his paragraph. If Borrower makes these
paymenss directly, Borrower shall promptly furr ish t') Lender receipt - evidencing the payments.

Borrowershall promptiydischargeany lienw hicl: 1as priority ove 1 his Security Instrume nt unless Borrower: (a) agreesin writing
to the payr ient of the ob lization secured by the lic 1 in - manner accept1 ile to Lender; (b) contests in good faith the lien by or defends
against en ‘orcement of the lien in, legal proceedi ngs * shich in the Lea ler’s opinion operate to prevent the enforcement of the lien:
or (c) secues from the holder of the kien an agroeoemer ! satisfactory to ender subordinating the lien to this Secunty Instrument. If
Lender detzrmines that any part of the Property i : su> ect 162 lien whi :h may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrov ershall satisfy 1 elien or take one or more of the actions set forth above within
10 days of the giving of notice

S. Hazard or Property Insurance. Borrow s st T kecp the imy1 wements now existing or hereafier erected on the Property
insured aginst loss by fire, hazards included w1 this he term ““extco fed coverage™ and any other hazards, includi ng floods or
floading, for which Lender requires insurance. Tliis 11 surance shall k¢ maintained in the amounts and for the perrods that Lender
requires. T 1e insurance currier providing the inst ranc : shall be chos:y by Borrower subject to Lender’s approval which shali not
be unreasorably withheld. If Borrower fails to mzintar 1 coverage desc i sed above, Lender mzy, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accor danc : with paragrap} 7.

All ins irance policics and renewals shall be : coe[ ‘able to Lende; ; nd shall include a standard mortgage clause. Lender shall
have the rig ht to hold the policies and renewals IfL: 1der requires, 3 rrower shali promptly give to Lender all receipts of paid
premiums aad renewal natices. In the event of loss, Boi rower shall giv ¢ prompt notice to the nsurance carrier and Lender. Lender
may make g roof of loss i not made promptly by 3orr ver.

Unless].enderand Borrower otherwiseagreein wri ng. insurance pu ceeds shall be applied torestoration or repair of the Property
damaged, if the restoration or repair is economicall y fes sible and Lendu s security is not lessc ned. If the restoration or repair is not
economicall v feasible or Lender's secuirity would | e le« sened, the insur fice proceeds shall b:: applied to the sums secured by this
Security Insi rument, whet hor or not thendue, witha tye v xess paid to Bor « wer. IfBorrower abandonsthe Property, or does not answer
within 30 days a notice froin Lender that the insusiince: sarricr has offen d to settle a claim, then Lender may cellect the insurance
proceeds. Lender may use tie proceeds to repairor ©st) e the Property 3 to pay sums secured by this Security Instrument, whether
or not then Gue. The 30-dav period will begin wha 1 th: notice is given
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: : " LORR #: 432608

Unless ower ctherwise agree in writing . any application of 4 oceeds to principal shall not extend or postpone
{he «fue date of the 1T nthly payments referred to in paragroyhs | and 2 or chans the arnount of {he payments. 1f under paragraph
21 tae Property is acqaired Lender, Borrower's rightto a1/ i fance policies ¥ dp resulting from damage tothe Property
privr 10 the 2cquisition shall pass © Lender to the extent of the : ums b his Sccurity nstrument jmmediately prior 0 the

acc uisition

Lender and Borr!

s« Loa Applications Leascholds.
the execution of this
car after the date

of o« cupancy. unless Lender otherwi +¢hit consent §X d, or unless extenualing
o roumstances exis. which are bevond Borrower’s contro - B Tower shall nct desuroy, damage of impaif allow the
property 0 deteniorate, of commit waste on the Property. fiorTo A€T shallbein & fauit if any forfeiture action of procecd'mg, whether
civilorcrimind | is begun that in Lender’s good faithjudgrien’ ould resultin fon ‘eiturcof the Property 0T otherwise materially impaif
{qe lienc reated by (s cacunity 0 strument of Lender’ss¢ it suchade fault and reinstate, as prowidcd
i ssedwitha ruling that, inLender’s goorl faith determination, preciudes

teci by this Security Instrument of

nparagraph 13. b/causing theactionof proceeding tobe (i
‘orfeiture of the Borrower's int erest in the Property of © per 1 1atenal jmpair 1 20t of the lien cred
ty interest. Bo ult i ‘Borrower, duri g the loan application Pprocess, gave mat
information) in connection W! ththe

Lender s secuft rrower shall alsobe in defin
or inaccurate \nfc rmation or st atements 0 Lender (or fai ed ¢ provide
i cy of the Property as 3
ower

loan evidenced ty the Note, jacluding, but not limitea to,
pvmcipal residence. If this Sec ity Instrumentisond lea seho 4, Borrower shil comply with
a squires fee 1inde to the Prope tty, the lcasehold and the fee tu ge unless Lend!
7. protection of Lender’ . 1613 yrrower failstO F :rform the covenants and agreements contained in this
< ccunty Instre? \ent, or there is 8 legal proceeding y cantty af ¢ *s1i inthe Property (suchasa pmcCeding
+n bankruptcy. probate, for ¢t ;jndemmaation of forfeiture of '¢ enforce tions), thenLe! \der may do and pay for v hatever
s necessary 1o yrotect the valve of the Property and Lond in the £ operty: Lender’s actions may include paying 1Y sums
sccurcd by atied whichhaspm ority over this Sccurity | nst? in court, pay:ng reasonablé attorneys' fees and entering
on the Propert- 10 make repars. Although Lender my t! S paragtaph 1, Lender docs not have 10 do s0.
Any amounts disbursed '3y Lender under this parag P 7 shall beco 1@ additio dcbt of Borrower cecured by this Security
wment. Unless Borrovier and Lender agree 10 sthes terms of payr v ot ese amounts shall bear interest from the date of
disbursement at the Note rit2 and shall be payable. vit}. nterest, upon 1 tice from Lender 10 Ylorrower requesting pe yment.
8. Mortgage Insurance. 1f Lender required M yrtge 3¢ jpsurance ai y condition d by this Sceurnty
{nstrument. fiorrower shall pay the premiums requif Wt maintain the W0 1gage insw B _the mortgase
be in effect, By rower shall pay the p! emiums required 10 obtain coverage
;yalent to the cost 10 Borrower 0
equivalent
fih of the yearly

nsurance ¢ 'Crage requirec by Lender lapses or ce? 5€8 !

substantiatly equivalent O the mongage jnsurance & susly in offect. 8 @ cost sU

the mortzag: insurance pn:viously in effect, from ag | 1ernatc OTEHE jnsurer app U substantially

mortgage iv surance cover ge is not available, Bot cow ¢ ¢ shall pay to 1 ¢ 1der cach month a suum cqual 10 one-twel

mortgage iv surance prem jumbeing paid by Borrovs srvl e the insurance soverage lapsed or C& sedtobein offect. Lender W 11l accept.

use and retadn {hese payrnents a8 a loss reserve i Vien ¢  mOrigase insy arice. LOSS reserve payments may no longet be required, at

the period that Lender requires) providcd by an insurer

d. Borrow 3r chall pay the P j ired to mainian mortgage

the optiont of Lender, if morgage insurance covert ge' 1 the amount arx for
approved ty Lender agui i an | is (btaine reniums requs
at § or mortgage insurance ends in accordance with any writtent

insurance ne s g _uatiltie requireme
agreement betwe 4 Lender or apy jcah elaw.

9. Ingpection. Lenderorits agent may o1 gas) 1able entriesuf ¢

aotice at 1he ime of or prior to AR inspection 50 wcif/ ng reasonable ¥

14. ( ‘ondemnaticn. The proceeds of any or claim fo-

n° 1 yan

condemnation of other taking of any part of the

be pawd 12 Lender
intleevent ofatctal raking of th
th any EXCess pai

6. Occupan<ys preservation, Maintenance and Pru ecticn of the Prop
Be rrower shall oo Y. establish, and use the Property as »g principal 1¢
Sceunty Instrument and shall coatinue 10 occupy the Pro;

isc agrees in writing,

interest. Borrey €T may cure

all the provisions©®
er agiees 10 the merger ¥

ment. appearir {
¢ action under 1

{nstr

L and inspections of the Property. Lender shall g1ve Borrower
use for the inspection.
awrd jamages, direct OF ¢ onsequential, in connection with any
Pro) ty. oF for co ce in tiewof condumnation, are hereby assigned and shall
cProperty. ey oceeds shallbc & aplied 10 the sums sccured by (his Security Instrument, whether
ornot then due, wi d 10 Borror/er 1 the cvent of ¢ artial taking of the P roperty in which the fait raarket vatue of
the Projerty ,mmediately before the taking is pauil to or greater th the sums secured by this Security Instrument
immedi ately pefore the taking, unless Borrows {ant Lender otherwt 2 agies in writing, the sums securcd by this Security Instrument
by tie following fraction: (3) the total amount of the sums secured
s mmed ately be ing. AnY batance shall
mediately before

shall b reduced by the amount of the proce s 1 wluplied
aluc « fthe Property 1m
ch the fair market value of the Property im
and Lender otherwise agree

immeduately pefore the taking, divi
be paif 1o Borrower 10 thc eventof a partial 7 king of the Property i \whi
the 1ak ing is Jess than the amount of the sunt: seq red jmmediate pbefore the taking, uniess Borrower
in wri'ing of unless applicable |aw otherwisc pro” des, the procec 4.shallbe applied 10 the sums secured this Security {nstrument
whether or not the sums arc then due.

s abandoned by Borrow¢ r, o0, afier notice 1
5. Borrower failstores sond to Lender 4 thin 30days after the da

ther 10 restorat ¢ a of repait of the Progerty or t0 the sums

or set
{o co Ject and apply the proceeds. at its optiy, ¥
tnstrument, whethicr or not then due.
Unless Lender and Borrower otherwis: agr € jp writing, 8 7 application of pmce:ds {0 pr’mcipal shall not extend
the luc date of the monthly payments refc red 0in pa\ragtaphs | and 2 or change the amount of such payments
11. Borrower Not Releaseds Forbearan( By Lender P t 2 Waiver: Extension of the time for payment of modification of
amortization of the sums secured by this tecrt ty In strument 3 anted by Lender to a1y successor in interest of Borrower shall not
opurateto rcleascthe liability of theorigini 1 Bor rower ot Borro s ;'S SUCCESSOrs in intesest. Lender shall notbe required to commence
preceedings agawnstany successor ininte¢ sto- efuscto extend v mefor paymentor otharwisem ify amortization of the sums secured
by this Security Instrument By fcason of anv/ demand made t v the original Borrower of Borrower's guccessors in intcrest. Any
(o bearance by Lender in exercising any righ of remedy shat not be a waiver of or prec\udc the exercise of any right of remedy.
11. Successors and Assifns$ gountl Jot and Several { inbilitys Co-signers. The covenants and agreoments of this Security
11 strument shzl! bind and benclit the s1 coes ors and assigni +f Lender and Borrover, subject 1© the provisions of paragraph 17.
{ons this Security Instrument but does not
restinthe Property

Porrower's €OVC pants and agrecments $hallt e joint and sovd b Auny
e ecutetheNote: (a) isco—signingthis Securt ;Instrumenton p tomortgage. rrowWer stnic
glals ;M

4

mnor offers 10 make an award
en. Lenderis authorized
securcd by this Security

Lender to Borrower that the conde
te the notice is giv

or postpone
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Substances. Borrow ¢ sh
¢ Property. Borrowd “sh; inot do, no
{ Law. The precednig 1V 0 sentences b Y
ubstanices that arc { anerally recoghi

substancesby Environmental
and herbicides, volatile

und< is ne L per sonally sums secu ed by this Security Instrument; and
[nstrumment of the Note v ithar t that Borrowce? 3 consent.
13. Loaa Charges- 1 tich sets maximum loan charges. and
ther loan charges ¢ 1 ected ortobe collectt
limut; and (t) any SU ected from Bor1 owt! which exceeded perm!t ded to Borrower. Lender may
making a di-ect payment (0
n will be treated as a p! tial
14. Motices. Any netice to Borrower P Security | sstrument shall be givenby delivering it or by mailing 1t by
firs
Lender. Any potice to Lend ¥ shall be given by
ss Lender designa ed for in this Sccurity Instrument shall be
¢eemed 1o have been given to Bo ph.
[nstrument § eral law and the law
this Security Instre
\aw, such conflict shall aot affect other provisi <t without the
13 0f LS Sccurity In'1 umen
Copy. Borrow of this Security Instrum
17. Cransfer of a Benefic allt tercut in Borr crest initis sold
srred (or if @ ben srred and Borrower
option, T&} ire i secured by this Seccurt
However, this option iseispr hibited by federal law aso ty Instrument.
«cs this option. Lender sl g17€ Borrower
h Borrower st pay all sums secured by this Security
Instrusent. If Borrower fails 10
tie o {emand on Bo't ywer.
Bofrower shall have the right
ofthis security Instrurnent dis \otheear i rof: ()5 . _ablc law may specify
of the Property pw? gant to any poiv
under this Securitt pstrument and the Not: as f no accele (b) cuares any
Limited to, reasonable attorneys’
& assure that the lien of this
W th: Property ard Borrower's obligation © F&¥ the suins secd ed shall continuc &
curred. However, this ¢ ration under paragrapn
19. Sate of No€; -, The Note of &7 artial interest in the ote (toge {nstrument)
the entity (known a
{he Note v d this Security Instrume changes
of t1e Loan Servicr unrelated 0@ sale icer; Borrower W1
1 b 14 abcveand applicab ¢ 1aw. Thenoti 1_oan Servicer
cr information required
20, Hazardous casc of any Hazardous
rallor /anyone elsetodo, anything affecting
Property of small
a1 antities of Hzardous S riatc (0 norma
awsuit Of other action by any
ental or regulatory agency orpi iva « party involving
notified by any gover’ imental or regulatory a
¢ r other remediation oi any omptly take all necessary
wvir) imental Law.
_awandthe following substances: gasolu e, k¢ 0sene, n products, toxicpesticides
d = dioactive matcrials. As used in this paragra] Law
and laws of the jurt
ower and Lendt T further covenant arda
21. Acceleration; Jeration following Borrower
¢ et ity Instrumen.
on required to
tess than 39 days from the date the nov ce is given to I 1 be cured: and (d) that failure to
may result in scceleration of th
the right to pring a court action to asst tthe non-exis.c 1ce orrower to acceleration and
Lender, at its option,
any other rmitted by ap? jcable law. L3 der shall be entitled to collect all expenses incurred in pursuing the
kes the power of 89 ause Trastee 10 CX
of an eveniof d ¢ e the Property to all cause such aotice tobe recorded in

g i D P
4 I A 2 A .: . i : & :" _'7 LT .
CY : : i K T C L
¢ the teras of this Security {nstrument; () obligat:t topay the
©) 18 agneto cxtend, mit odations with fegard to
i ; subject to a law W
thatlaw is fi \ally mterprete d sothat the interest o1 1 i ion with the loan cX
shilbe reduced by 128 amount necessary 0 redu
ms alrcady coll
choose to make thist the princyal » ved under the "¥ 1€ 0F by Borrower 1fa refund
rovided. for 1 this
t class mail unless ap! icable law require ethod. TY notice shallbe direct:dtothe Property Address orany other
address Berrower
tes by no1 & 10 Borrower My notice provid
rrower oF Lend
15. Governing Law; Severa of the jurisdiction in
pror isionor clause 3 ment or the Note colt
ent or the Note which can be g1
conflicting provision. T this end the provisiol crable.
conformec.  OPY of the Note and
the Property or f the Property or any ot
or transf t in Bor ow: is sold or trans ithout Lender's
nsent. Lender may. atits nt in fudl of all sums
1 :nd: ifexerct f the date of this Sccuri
{f 1 ender exerci: net e of acoeleration. The notice shall provide d
date the notice is dehncred or mailted withi 1 whic
s period, Lencier' may invoke any remedies permitted by
this Se surity Instruraent W \hout further no
rtay conditions,
otherperiodas applicabl
for rei astat-ment) be {ore salc 1 of sale contained in 1
Th e conditionsare
agrzc ments: (c) pavs all expenses incurred 11 enit ccing this S includingzbut not
cnt. Lender’s rights
by this Gecurity Tastrument
reins tatem .ty (nstr ument and the ¢ bligations S¢ in fully, effective as if no
Change of Loan Sy vic:
may be sold one I morce t ip a change in
ly payments duc wnder ay be onc Of more
;< 1 :hange of the Loan Servi
ofthechangeinax ordance withparagrap cname andaddress ofthenew
i yor1de. The notice v Wl also contain any ot
disposal, storagt. or rel
Jyostancesonatin th
not apply to the pre ‘knce, USE}OF. SIOTABC on the
-ed to be approp! d to maintenance
of the Property
ttcn notice of any investigation, ciaim, demand, 1
gavernm ce or Environmental Law of
| knowledge. U Bo< gwer learns, Of &
Property is necessary, Borrower shall pr
| emedial actions in accordance with B2
noes' arc \osc substancesd
containing asbestos @ ph20.° -Environmental
means federal 'aws o ety is located that reiate to health, safety of envir
COVENANTS Bai s
. to Borrower prior to acce
any covenaat of agreement in this ¢ nder paragraph 17 unlcss applicablc
(a)ibe default; (0 the acti
cure the defaulton or before the dte d secificd in the o itice ¢ sums securcd by this Sccurity
i { the right to rei
sale. If the Jefault is not cured 09 or | ofore the date ! pecified in the notice, may require immediate
n . oke the po
remedics provy 1, inciuding, M t not fimited to, reasonable attorneys’ fees and cOStS of title evidence.
efault and of Ler: ler' ¢ election to ca' be sold and sh
cach coua:y in whi Leader or Trus otice of sale in the manncy prcscrihcd

pons #1 432608
rees that Lender anc: any other Borrowct ma) & ify, forbear ot make nny accomim
the terms of his Security
i Secu dty Tastrumen: !
the permitte 4 limits, thep. {a) any such loan charg: cc the charge to the permitted
itted limits will 98 refunt
cfuricl by reducing
reduces pn \cipal, the 1€ Juctio prepaymert without any prepayment charge under the Note.
suse ¢ fanc her 1o
designates by notice to first class mail 10 Lender s address stated
herein of ¢ Y other addrc
s vl engienaspr’ ided in this paragrd
bility. This Se¢ urits hal be governed by fed
which the Property is located. Inthe event thatan flicts with applicable
ns " this Security J strum jven cffe
t and the Note ar¢ declared to be sev
16. llorrower’s er shall be give 1 one ent.
» ser. 1 all or any parto
eficial interes isnota natural person) W
prior wr tten co mmediate f yme tv Instrument.
shall notbe exercised by
penod of noL less
thar 0 days from the
pay these sunli pruftotbe expiratu o of thi
13. Borrower’ & i instate. If Bormo ver mcets ¢e io'have enforccment
inuedatany U ¢ prior days(or suc
i i rument. or (b) cntry ofa
judg ent enforcing, 10is Security Instrument ‘hat Borrower. (a) pa
rat yi had occurred; default of any other covenants of
ocun .y Instrument,
fees. wd (&) rakes such action as Lender maé y ¢ sonably requir: Sccurity Instrum
nchanged. Upon
ent by Borrower. cured hereby shall remal i
acce craton had oc hi o reinstate <ha'l not apply in the case of accele 17.
ther with this Sceunty
umes without prior retice 10 Borrows A sale may resul s the *‘Loan
Sericer ) that catiects month! nt. There alsom
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cewillstateth
anc. the address 10 W by applicable law.
;11 not causeor ¢ mit the prescnce. ust.
the Property that isinviolation
of any Environinania
| residential uscs an
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bty applicable Liw to Borrower and to sth: -persons presci ibed by applicable Liw. After the time required by applicable law,
Trustee, without demand on Borrowtr, st all scll the Proj erty at public auction to the highest bidder at the time and place
andunder the tarms designated in the noti: e of sale in ou<« rmore parcels and in any order Trustee determines. Trustee may
pastpone sale o' all or any parcel of the P.- perty by public anncuncement at the time and place of any previously schecaled
sile. Lender or its designee may purc has: the Property v any sale,

Trusteeshall deliverto the purchaer'l rustee’sdeed ¢ o weyingthe Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee’ ide: {shail be prima facie evidence of the truth of the statements made therein, Trustee
sk all apply the proceeds of the saleinthefoli owingorder: (1 toall expensesof the sale, including, but not limited to, reasonable
Ti-ustee’s and at torneys’ fees; (b) to ail sur1; secured by i Security Instrumer t; and (c) any excess to the person or persons
le;rally entitled 1o it.

or persons shall pay any recordation cost s,

23. Substitute Trustee. Lender may, froir time to time, 1 1 ove Trustee and appeint a successor trustee to any Trustee appointed
hereunder. Without coaveyance of the P 1peit/, the successor 1 rustee shall succeed 1) ali the title, power and duties conferred upon
Trustee herein znd by applicable law.

24. Attorneys’ Fees. As used in this Sect rity Instrumen wnd in the Note, ““attorneys’ fees’” shall include any attorneys’ fees
aw.irded by an appellate court,

25. Riders to this Security Instrum= at. 1 one or more ric ¢ sare executed by Bor rower and recorded together with this Security
Ins: rument, thecovenants and agreements fen hsuchridersh.y 'be incorporatedinto 1nd shall amend and supplement the covenants
and agreements af this Security Instramoitt a:s f the rider(s) « 1 re a part of this Secy rity Instrument.

{Check applicabie box(es))
[ ] Adjustable Rate Rider [ 3 Condomir i un Rider {1 1-4 Family Rider
[—3 Graduated Payment Rider [ 7 Planned U t Development Rider [T Biweekly Payment Rider
[T Ballcon Rider [ 3 Rate Imprr ement Rider [ 1 Second Home Rider
[T—7 V.A.Rider L7 3 Other(s) [:  xify]

BY SIGNING BELOW, Borrower acs:pte nd agrees tot ¢ {erms and Covenants contained in this Security Instrument and in
any ider(s) executed by Borrower and recirdec with it
Wit esses:

STATE OF OREGON, N \WSIN_County ss:
On this \\o day of M(&,- \‘Q\Qu *rsonally appeared the above named
(J’\ Mb Lo Mece Qo wnd | \TY ,%MQQIJ\J N \(\{\mr%
and ix¥ rowladged the foregoing instrument -( be Q\JF\SLU( voluntary act and deed,
My Corr mission Expirss: vy \‘\ '\ a7 Before me:

'Offiz:z] Seal) . .
Xy -
- OiFICIAL SEAL
4l 5“ JESSICA WNITLATCH ¢ J&A&MQM,
‘ ‘-i‘;{' NOTARY DUBLIC - OREGON | Notary Pt fc for Ore gon

COMMBIGE ION NO. 029491
EY COMMISSIO ¥ XPIRSS NOV 07, 1997
STATE OF OREGON: COUNTY OF KLAMAIT H: ss.

Fited for ncord at request of ——— Moun(air Title Co _ the 3xd
of _Jan ~—AD, 1995 3:_.3:35 _ ockck P M .. and culy recorded in Vol. M5
of _ Mortgizes :—on Page _109 .
Bern: haG. Let sch County Clerk
FEE  $3).00 By g Vs o by vialss,




