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REa. , ESTATE 'ORTGAGE FOR OREGON

THIS MORTGAGE is mule

“d entered iy, Y Michae] A, Negrevgki -
—_— . \\‘\\
residing in_ -

] County, Oregon. whese post office
2ddress jg o ]
called “Borrower."

- S —— i Cregop \m — herein cajjeq the *

WHER:AS Borrower jg indebt «d - the Governme 1. as evidenceq by onc or more Promissory n
Igreement(s) o- any shared appreciation of , Capture agreer i, herein calted “not:," which has
Payable to the order of (he Governmep i, auth rizes aceeleralic nof the entirc indebtdn
&ny defayj by Borrower, anqd is descrih»d ; follows:

Due Daye of Final

£ ate of. Insrruni, nt Pring, 2 4 Amouny
12-28-94

Installment
63,437.95 1 2—28-2009
12-28-94 10, 18,50

fofe and insure the Payment
011949, or an vother statyes

Stor of any interest cregj; and Subsidy

or 14903, respectively. Orany amouny
U.s.c. § 200].

the pay mepy of
dany agreemyn Contained therein, (

I's agreement ¢ ®into indenmify and
1 wltby the Bog ) ver.and (c)ip any eve
S and expendityreg mad by 4G emmen | yj €rest, as herej;
of every €ovenant an g Jdgreement of Borrower ¢ ont;

! ned herej y supplemenmr_v agr
bargan_ sej), convey. norgage and assign with jen., 4 warnanty unr y e Gevemmeny the fi

of Oregon, County(inyy of Klamath“_
———Nlamath

—_—

FmHA 1927.1 OR (Rey . 9.92)




; h ) B i E % -
: l 1 41
i -~ . e 1] . i i
. 4 tract of land <ituated in Se:tion 1, Toﬁ{shipho'_s’outh, Range 9 East of the
Meridian, Klamath Ccunty, Oregdls. described a3 follows: : 4 1.~
S . A
swy of Section 1; thence North
ight of way

wi1lamette !

at the southeast ~017 €Y of
th cente rl.e ©

the ¢ B% SWi

said vection to the southerly T

right of wvay; ce Northwest
1 of said sectioms

of the SE NWg
Branch of

along the
line O e Southern pacific
along said right of way lire to the West line
‘hence soath t the Northe: isterly right ¢ £ way line of the South
the "C" Canal as DoV jocat 2d: thence SO heasterly along said right of way to
the South: line of said sectini thence ¥t to the poirt of begimming:
EXCEPTING THEREFROM that porcion lying Aithin the powrdaries of the Lower
A, ol gas. coal or o.er mineral ). nterests. easements.
ad inceme therefrom

nig products. gris
« thereunto belt ngi s the rents, 15§ 1 and profits thereof and revenues
('mc\udu 1 any Goverunen continggi 1 O n agrccmem 1 estrict the use O the 'and), all improd eme
ropety now of later adached \hetcto OF Teason ibly ecesary o the v s¢ thereof, including, out ot hmited 108 \rriy alen SyStems.
fectncal p;mels.p'\p& prin Jers and other: ¢ -cssonespcnnin'\ng\h« g mitk handiing. and ik
ini | 10; manure hand g syslems;h\'cs\ock fecding sysLCIms: ranges. ¢ friperators.
1\ hole or in pat with 1o:n funds. whether 0F 00k atached totic
and walel ctock pertaining thereto, 1 matterhow
nsfor. conveyante. ot condemnation of any

wgetacr with all righ's {including the night 1© ni
e redita nents and appurtenanct
sqt payInents e and pcrson.xl

includin g pumps motuis. €
storage systeimns. and et accessones pertaini .the
i shaw dor {nanced ¥
4 ¢ ~allouments.

clothes washers. clothes drye
. ter permits, W
ale, lease, trd

real uat ttes all wateh v erights. W
evidenced: and all payments alany g 1) B rower Dy virtue d any s
part th wreof of interes! thercin-all of which are €ent 1 called “the prl ety
7O HAVE ANDTO HOLD the propert ’ urt , the Governme 1 and its assighs forever in fce simpic.
other nights, the G em ™ ent i« hereby.grt v terest 0 e ;\bove—dcscribcd proparty pursuant
‘g hears, EXeCuto s Administraions- & and assigns
epl any liens. €

N ADDITIO N o1t {ed a security
1w ORSTY 1010-79 5070.
BORROWER for BorrOWET'S self, Bor ow:

TITLE 10 the profe:ty 1© the Government J it . all lawful cla.6s and demands what
eascInents. reservati ms. or conveyances spe¢ el jeretnabove, & COVENAN'\'S AND AGREES as follows:
(h Topal prompthy when duc any ! dett -dnessio the Gt v cmment hereby securedand 0 indemnity and save harmless the

agair & any \os - under its insurice pavinent of the 1 ote by reason-of any g »{ault by Bot CAtall tmes when the
n o sured holder. Borrower ! hal! ontinug 10 mak : yayments on the note 1 the Lollection agent for

W \RRANTS THE
yeumbrances.

as

(o ment
or hercafte” e required hy regulation® of the Farmen

note 1% held by @
he rolder.
ses s adathey charge: 3

(2
tHone Administranon.
3 the Government.! ameead tiional mot ihiy payment:
. portgaged pret i es.
he Governiment may : Lany hime pay Ay otheran
id hy Borrower -

if recu red by
s and othet  harges up! th
i _he Governmer” -
i not pai
NI

wernment such ! may now
of A2 f the cshimated annual KRS assessments,
ounts including

hen duc. as wel
ount. All such

Topay @ the Gr

3
(nsarance premin’
(1. Whetterof not the note s insundb
\dvance for pay nnt of pryor and/or junio” en. required hereir ¢ -be pad by gorrower 0
2y any costs and ©xpenEs {or the preservel on, | fotetion. or €n « rcement of s lien, & advances for Borrow
all licar interest a1 the rate DOT € k. the pote which b s the nighest nterest e
y the Govermiri At °! Juding advanc’ or payment 0! prior ar o junior Hens. {n addition W any advances
1 | with nterest “hattbe  mmediately Jue and payable by Borrowcr 0
hall, e securcd hereby. No su¢ hradvance by the
may be applicd o0

o vances sh
i instrume!

All advances o)
latest 1O and §
nt made by

(%)
fquiied by the (€S of the note. as
4y Guvernme't without dermand at the plac: Jesignated inty
(iovernment shall relieve Borrower from yrez 10f Borrower: ¢ yvenantto par- Any p iyme
\ne note or any 1n¢ ebiedness O the Gov.: nms 1t cwdured herel - in any order the Gov rament dete rmines:
6y Touse the loan cvidenced by the Ot solely fort ! poses authorized DY the Government
). Topay W hen due all taxes, bens. dgrnents, cneut 4 rances, and assessmel 15 lawfully ataching to oF assessed against the
asse s U8 in connectio’t vith water, waier righ's. and watct stock pcn«\ining 1o ot reasonably
dyp mptly deliver tothe Government without demand reccipts cvidencing
and, atits request.

property. including a1l Charges and asse
use of the real prope above, an
by the Government

olicies: 1PPTUVCd

necessary 101
quch paymert
@& o keep the property insurct: as ” quired by and v jer insurance P
Solicies to the Govermr ent

od repatf andn a £ repairs required by he Govemment. operate the propety W@ good

and farm and homy management plansas the Government

\essening oF impainment of the securnty

\. or other

URRUEN
ly +ith- chfanmconsen? jon practices
from ume o Jane na P Jbandon the pr p ety of cause o pent \
conered hereby, 0L ¥ thout the » e e ont ol the Gon -1 weht eul, oV, o leas
minerals exceptas may be aecessary ot ¢! linars Jdomestis | wrposes.
(1 1o compty with all taws. HrdiD nces. and regu 4 ons arfecting the properey.
(11) Topayor reimburse the (10V: ament for expe? es reasonably necess: 0y of incidentat w0 the protet
priority hel eofandtothe enforcement Ho aecompliance® 5 hiheprovisions nereo’ andof the note and and supplemet
‘ore or after defanit). inc ding butnot lirnited 10 08!S of evidence of tit €10 and survey of the propety ccontsof recording
*fee - wustees’ fees. ) 1 costs, and ¢xpenses of adverusing. selling. of conveying the property.
1€ Adminis&ralion regy kations. neitherthe property fnorany portion thereof
ity or otherwise. without the written consent of
but not limited o the
right. title or interest

(whethert€'©
s and othel instruments, attorney*
ded \\hc!fzm’ncrsw
d, volu 1taf
»¢ hereinunder. including
hall have any

(12> Exceptas otherwise prov

or interes’ trerein shall be Jeased. ase 1gne soll. ransfer _or encumbersc.

the Gove 1M 15 1all | ave e sole and € clusive right>as mor gage!
and no “nsured hotder s

wastc.

> any b 1, oil, gas, cod

(o deliver su Sy
Toomant

ancmantihem

A improveny
anne: comp
poseriet and ot

rLogran e

and husty
non vt the hen and

an k\gl‘CCl“Chl

ent. The Govermnmen
rtial relzaset - ubordinations. ad satisfaction. ¢

power to grant consents. pa



i or to the lien or zny benefits hereof. All ren s, p# fits. and incom:. including any amounts arising out of an agreement by which the
Rorrywer substantiaily reduces its use of the jrop ¢ Ay in return for p yments, are hereby assigned to the Government for the purpose
of di- charging the debt hereby secured. Perm ssicr is hereby giver 1 ythe Borrower, so long as no default exists hereunder. to collect
such rents. profitt .and income for use in ccor dance with the wovisions of the bor ower’s agreement with Farmers Home
Acmnistration and “he applicable regulation .

(13) At all 1easonable times the Gover nm : it and us agent: 112y inspect the property to ascertain whether the covenants and
aares ments contained herein or in any suppl me 1 ary agreement u : being performed.

(14) This irstrument secures to the G ver - nent the repayr 1 nt of the debr evidenc ed by the note, including all adjusunents.
Lenee vals. extension- or modifications in the nte « st rate. paymer  :rms or balance due o the loan; the payment of all other sums,
wath interest. adva wed under paragraph 4; o1 d th ¢ performance o lorrower’s covenants ind agreements under this instrument and
the aote. The Gover wnenl may (a) adjust the it st rate, payme 1 terms of bakince due on the loan, (b) increase the mortgage by
an ar 1ount equal to deterred interest on the ot star « ng prncipal ba ¢ 1ce. (<) extend ordefer the maturity of, and renew and reschedule
the payments on. e debt evidenved by the “ste  -any indebtedn @ s to the Government secured by this instrument. d) release any
party who s liable u wder the note or for thededtfie m hability toth : Jovernment, 12) release portions of the propeity and subordinate
its 1 n, and () waiy @ any other of its rights uide:  his instrument. ¢ ny and all thi~ can anc will be done without affec ting the lien or
the priority of this nstrument or Borrower's orain other party's | 1 ility to the Government for payment of the n ¢ or debt sccured
by ta:s instrument niless the Government sa . s oth rwise nwriting . {OWEVER, ay forbarance by the Govemnment: whether once

or of en—in exercisirg any right or remedy un der © is instrument. « f stherwise affi:rded by applicable law, shall not b a waiver of or
preciude the exercis 2 of any such right or rer ed

(15) If at any time it shall appear to t1e (i wernment that £ srrower may be able 0 obtain a loan from o pr duction credit
aseox iation, a Federd land bank. or other resj ons 1 le cooperative 1 private credii source, at reasonable rates and terms for loans for
sirtar purposes and periods of time, Borros er » L, upon the Ge v :rnments’s request. af ply for and accept such laan in sufficient
amontto pay the rote and any indebtedness s «curc therchy and1o 1 y for any stock necessa ry to be purchased in acooperative lending
agency in connect on with such loan.

{16 Default herevnder shall constituit det: it ur.der any of x 1 real estate ot crop or shattel secunty instrument held or insured
by tte Governmen: snd executed orassumed Ly B towir. anddef: v tunderany suchother security instrument shall constitute detault
here inder

(17+ SHOUI D DEFAULT occur in he . wfonpanice or 4 charpe of an+ obliga ion in this instrument or cecured by this
inat1 sment, or shoatd any one of the parties ni me:d s Bomower dic ¢ "be declared 2 incom setent, a bankrupt, or an insolvent. ormake
an a signment for the benefit of creditors, th: Go emment, at its » tion. with or without 1otice. may: (a) declare the entire amount
urpi id under the nete and any indebtedness 0 the Government b 1 by sccured immediat:ly due and payable, (b) for the account of
Borower incur and pay reasonable expenses JOri airor mainten: 1 e of and take possessi n of. opetate or rent the property. (¢) upon
applcation by it and production of this instaumer without other » idence and without nctice of hearing of said application. have a
rece ver appointed! 1or the property, with thy asut powers of rece 1 2rs in like cases, (d) foreclose this instrument as provided herein
or b law. and (¢) enforce any and all other righ+ and remedies 1 r vided herein or by prusent or future law.

(181 The proceds of foreclosure sale halise applied in the 1Hllowing order tothe fayment of; (1) costs and expenses incident
to erforcing or complying with the provisions heof. (6) any pri » liens required by law or a competent court to be so paid. (¢) the
debt evidenced by the note and all indebteds ess ( » the Governmea secured heraby, (d) inferior liens of record requiced by law or a
competent court (o be so paid, (e) at the Gover ment’s option. & 1y other indebiedness of Borrower owing to or insured by the
Goy ernment, and (1) any balance to Borrow«r. 4+ foreclosure or « 1 er sale of all or any p.ut of the property. the Government and its
agents;nay bid ard purchase as a stranger d 1y pay the Gover ument s share of the purchase price by crediting such amount on
any debis of Borr wer owing to or insured ty th Govemment. i1 he order prescribed ahove.

(19}, Borrow aragreesthatthe Goverryien villnotbe boun: ' y any present or future laws, (a) providing for aluation. appraisal.
hon estead or exe nption of the property. (b) pro 1 bitiniz mainten. 1 e of an action for a d¢ ficiency judgement or limiting the amount
Ther sof or the tini+ within which such actior ma\ be brought, (¢ | escribing any other siatute of {imitations. (d: allowing any right
of rdemption or yssession following any [ rex | sure sale, or (¢ imiting the conditions which the Government may by regulation
‘ripase. including 7€ mterest rate it may chirge s a condition ¢ . pproving a transfer oi the property 10 a new Borrower. Borrower
o esshy waives t1e benefit of any such tate aw. Borrower b yeby relinquishes. wives, and conveys all rights, inchoate or
conummate, of descent. dower, and curtes: .

(20y 1t any part of the loan for which this astrunient is @1 0 shall be used to finunce the purchase. consruction or repair of
aoperty Lo be used as an owner-oceupied v el g (hewvin called * he dw etling”™ and if Forrower intends to sell or rent the dwelhing
il has chtained 1h: Gos emiment's consent odv 0 () peither Be r ower nor any.ne auth rized to act for Bormow er will after revept
1 1 bong: fide offer refuse o negotiate for | e s+ or nntal of the « welling or will otherv ise make unavaiiable or deny the dwelling
‘oyone because of race, color, religion. se .t onal rigin.age. andicap, or fumilial st 1tus. and (b) Borrower recognizes i ilegal
wd hereby disclaims, and will not comply +ith o atteript to enfc ¢ any restrictive cover ants on the dwelling reiating to race, color.
+ly rion, sex., national origin. age, handicap. or i milial status.

(21 Borrower further agrees that the oar 1 ) secured by th 5 nstrument will be in d :fault should any loan proceeds be used for
1 pt rpose that will contribute to excessive u1 osicn of highly ered: 7 ¢ land or to the conver sion of w etlands to produce an agricultural
sonmodity. as further explained in 7 CFR 1'ant | 40, Subpart G i xhibu M.

2~y This i1 trument shall be subject iy the resent regulatic ¢ .of the Farmers Home Administration, and to 1ts future regulations
4ot inconsistent with the eapress provisions her. Hf.

(23 Notices given hereunder shallbe sen oy certified may . miless otherw: sc requir ed by law, addressed, unless and uniil some
ather address is designated in a notice so givey in the case of e Goemment to Farners Home Administration. United States
Drepartment of Apnculture. at the mailing @ dre . meniioned abe v -, and m the case of Be rrower at the address shownin the Farmers
Forne Administr it-on Fmance Office recor Is ( + 1ich nomally v/ 1be the same as the past office address show n above).

(241 Ifany provision of this instrumer 4 01 . pplication here: ! (0 any Persan or Circw ASInCes 1sheldinvalid such nvahidity will
ot iffect other provisions or applications ot he 1 strument which ¢ n be riveneftect withoutthe invalid provision ar applicauon, and
10 that end the provisions hereof are declarcdte ¢ sey crable.

N B
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xHCUTED this — gt .
Parinership of Corporaﬁon :

By: . —- T
Altests . - .
{ Corporate Seal)

INDIVIDU AlLS

ACKNOW LEDGMENT F(R

STATI: OF OREGON §s:
COUNTY OF “Klamath
as acknow edy. d before me the 28th

.

¢ foregoin \nstrument W
T
W rsons acknov ledging !

1994 by /,MMJ i
(Name of i
2 )

4
W_/”‘é_/’/
e of Oregon

Y, P 22 A :
J rtary Public of and fer the Stat
3/17/91 e

h

M Conimission ¢t sires

FOR A PARTNERSHIP

ACKNCWI EDGMEN"

} ss
e — [ dayof I
. a pannership.

STATE OF OREGON
COUNTY OF

ng instrumeni was ackno vied edbefore metl

The foregoi
« n behalf of . Jin
{Hame of parmcrship )

by e i
(Names of acknowled ring yartners)
— - v
Notary Public of an 1 for tie Stare of Orecon

[Notary Seal}
pires —— ——= T

2 A CORPORATION

My Commissitn eX

ACH NO WLEDGMP T FO

STATEQF DREGON |
COUNTY OF . —— I ‘
fy: me this ——o - day of i

The foregong instrument Was ach 1leulged be

(Title of C orporat¢ Officer)

ion, on pehalt of the coO

19 by —o _‘__,,__’/,___,__’_,,
{Name of LoD rate Officer) .
_.8 . I corporat rpora&ion.
(Scte of ncorporation )

———

of - et
iName of C orporabon

R e ——regon

Notary Public < and for the State of Oreson

—————

e

| Notary Senl}
Ay Compi sion eXpires




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Fa:mers Home Admiaistration the = 3rd day
of Jan _AD. 1995 ar . 3:43 oclccc P M and duly recorded in Vol. ZMO5 .
of __ Moitg:ges ___onPage 116 :

Berneths G. Letsch + County Clerk
FEE $30.00 By QA‘/A&_/&»WA: L anald e

Returr: Farmers Home (dministration
2455 Patterson  f1
Klamath Falls. O:. 97603



