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., between

vided 1/2 interest **'*sce o
FCUNTAIN TITLE CO: PAX ?"Or' KIAIMI {"COU‘M’Y T - s Grantor,

TRUSTEES OF THE PARKER TRUST ~ " - o o o s »as Trustee, and

g,.
2
el
2

., as Benefxc-ary,

WI TN l SSE TH
m;ﬁ_vevocably grants, barjains sells and coin eys to trustee in t-ust, with power of sale, the property in
N .. County, O gon, described as:

Parcel 1 of Minor Lanc¢ P:ctition 44-31 situated in the W1/2 NE1/4 of

Secticn 13, Township :9 :ijuth, Rang: 9 East of the Willamette Meridian,

Klameth County, oregor, :3 filed in the Xlamath County Engineer’s Office.
| **ekcorrected vesting, GLENN G JUSTUS and J(ANNA L. JUSTUS, Husband and Wife as to .
i vndivided /2 interest and STt PEHN KING &nd CATHY KING, Husband and Wife as to undividef

01-04-95409:24 gryp

1/2 interest.
THIS DOCUMENT IS BEING RE-IIEC(RDED TO CCF

togeter with all and singular the tenements, iwere 1 taments and ap
or has-ealter appertiining, and the rents, issusi anc profits thereof 1
the p. operry.

FOR THE PURPOSE OF SECURINMt} P < RFORMANCE o

of - . .
**ONE HUNDRED TWO TH{US:¥D AND NC
note >f even date herewith, payable to bemuicia- or order and in

not aconer paid, to b due and peyable per teras of note
"he date of niaturity of the debt secunrd !y this instrumen*
becories due and o:yable. Should the grantr e her agree to, a t
propertyv cr ali (or any part) of grantor's irtwes' in it withort £t
corse it shall not b inreasonably withheld, i en,
tte maturiry dates rxpressed therein, or heicin, s
T 4+ « xecur:on by grontor 3f an earnest mone) agi«
To orotect tae security of this trust deed, g-
1. To protect, preserve and maintain the j»
prove ment thereon not to comumit or permit .iny v
2. To complsta or restore promptly ard' in ¢
dimas §ed or destroy e d thereon, and pay when due
3. To compl s with all laws, ordinance: regu
so -equests, to join i1 executing such financi1 g ste
to 2a- for filing san.e in rhe proper public o tice
agencies as may be ceemed desirable by the lene’
4. To provide and continuously main ain
dnraa je by fire and wch other hazards as tiv bes
writte n in companias acceptable to the benel ciary
ficiar + a8 roon as i1 sured; if the srantor shall ail
at ‘egst tifteen day orior to the expiration i amy-
curs the serme at grantor's expense. The amou 1t cc
any indebt=dness secrired kereby and in such ) -der
or un ¢ part thereol .nay be releasnd to gran~r. St
under or invalidate any act done pursuant t¢ ucl
5. Tu keep rhs prooerty free from coir struc
assoss:d upon or against the property betore any
promytly deliver recripts therefor to benefici.ry;
liens ¢ other charges payezble by grantor, eithar by
mznt, beneficiary iniy, at its option, make | ayr:
secured hereby, tog:ther with the obligations fescs
the dobt secured by this trust deed, without w.ive -
witit nterest as alcresaid, the property hereis bef)
bounc for the payrient ol the obligation hercin ok
and tive nonpayment thereof shall, at the option of
able e nd constitute a breach of this trust deec.
6. To pay al' costs, fees and expenses (f tki
trustey incurred in connection with or in enfcrcirg
7. To appear in and defend any action or ju
and i1' any suit, action or proceeding in whict the
to pay all caosts and expenses, including evider ce ¢
mentioned in this paragraph 7 in all cases sha'l b
the tr al court, grantce further agrees to pay 1:ich s
torrey 's fees on sucr appeal.
It is mutuall;’ 1greed that:
8. In the event thar any portion or ail of -
ficiury shall have the right, if it so elects, to requ

all become imin
Mment”* does n.
ntor 14rees:

operty in good :

s0od and habita! 'l
Il costs incurred’
ations. covenanh
‘ements pursua:
+ oftices, as we'l
dary.
asurance on th»
ficiary may frco
with loss pay. t
r any reason to 2
solicy of insurp 1
lected under arv
s beneticiary m 1
sh apglication « ¢
10tice.
don liens and 1)

hould the gran:>
direct paymenr «
nt tlereof, anc

bed 1n paragral
of anv rights ar s
o described, as »
scribed, and al

the beneficiary

trus: including

this obligation &
wceeding purpo:t.
seneliciary or t. t
title and the bt
fixed by the fri v
un as the appe! &

@ property shai’
te that all or <1

¢ the beneficiar + :

aste of the prore ty

art of such taxs |

RECT THE G%AIE\
rtenances and all other rxé%tsvgerelmo belonging or in anywise now

d all fixtures now or ereafter attached to or used in connection with

" each agreemant of grantor hercin contained and payment of the sum

R YaY: T ) .
/sz interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereol, if

A9

s the date. scated ab.ve, on which the final installment of the note
mpt ro, or actually s2ll, convey, or assign all (or any part) of the
obtaining the writtei: consent or approval «f the beneficiary, which
option*, all obligatiins secured by this instrument, irrespective of
diately due and paysble. ( Delete underlined clause if inapplicable.)}
constitute a sale, com eyance or assignment.

nditicn and repair; not to remove or demolish any building or im-

condition any buildi1g or improvement which may be constructed,
herefor.

conditions and restri stions affecting the property; if the beneficiary
to the Uniform Comp ercial Code as the bensficiary may require and
as the cost of all lien searches made by filing officers or searching

buildings now or Rersafter erected on the Dropﬁn_ﬁgaiwe

time to time require in an amount not less than

e to the latter; all pol cies of insurance shall be delivered to the bene-
ocure any such insura:.ve and to deliver the policies to the beneficiary
o now or hereafter pl.::iced on the buildings, the beneficiary may pro-
fire or other insurance policy mayv be applied by beneiiciary upon
determine, or at opticn of beneficiary the entire arnount so collected,
releaso shall not cure or waive any default or notice of default here-

pay all taxes, assessp ents and other charges that may be levied or
assessments and oth:r charges become pas: due or delinquent and
fail to make payment of any taxes, assessments, insurance premiums,
r by providing benefticiary with funds with which to make such pay-
he amount so paid, \-ith interest at the raie sct forth in the note
s 6 and 7 of this trus- deed, shall be added 10 and become a part of
ag from breach of any of the covenants hereo! and for such payments,
all as the grentor, shill be bound to the same extent that they are
uch payments shall b immediately due and payable without notice,
ander all sums secured by this trust deed immediately due and pay-

he cost of title search as well as the other costs and expenses of the
nd trustee’s and atforney’s fees actually incurred

ag to affect the secus ity rights or powers of beneficiary or trustee;
itee may appear, incliding any suit for the foreclosure of this deed,
sficia1 y’s or trustee's attorney’s fees; the amount of attorney's fees
court and in the ever ( of an appeal irom anv judgment or decree of
‘e court shall adjudge reasonable as the beneficiarv's or trustee's at-

Ye taken under the rijht of eminent domain or condemnation, bene-
v portion of the mories payable as compensation for such taking,

i must be either : n
der tho laws of O g
:hes, 1ha United St d
sise of this optlon

1@ issiso of obtain n

NOTE The Trust Deed Act provides that the trustes bt reur¢
or savi1gs and loan assoclatlon authorized to do busin s 1«
proper y of this stats, iz cubsidiarles, affiliates, agents ¢ r breo
*V/ARNING: 12 USC 170% regulates and may prohid | ex:y
“*The publicher suggest: that such an agreement a:l ress

attorney, who Is an astive member of the Oregon State Bar, a bank, trust company
n or tha United States, a itle insurance company authorized to Insure title to real
$ or any agency thereo!, or an escrow agent ficensed under ORS 696.505 to 636.585.

} beneticlary’s consent in complets detail.

GLEIN G. JUSTT%U D.%gma L. JU

206 FIFKBSHO R BV
KL {ATH-FALLS ,-~-0R~--»~97-6(}1--~

TRUB'I'EI}S -Oi‘-- THE- FARKER TRUST - -
3251) HOMEDALE ROfDr'#80
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SR 1

Baneficlary

HEB FERENTET L COMOARY
A 5 A g nepddees. Tk

"ATE OF OREGON,

ss.
CouNy of ..o .
ertify that the within instru-
ment was xeceived for record on the

R .19 .

ACE RESERVED ..M., and recorded
FOR n book/reel/vol No..oueooooooo0n
CORDER'S USE 8LBE weeeeeen orns fee/file/instru-
ment/microfilm/receprior No........._..... ,

Recordof ...ueoeeeeeee L of 3&id County.

Witness my hand an
Zounty affixed.

NAME




» hich are in #3coss of the amount requirsd tc ray ail b'e costs, exp
‘11 suci proceedings, shall be paid to bers fici1 y and applied .5 it first tpon any rea: onable costs and expenses and attorney’s fees, both
i1t the trial and appellate courts, necessaril + pai 'or incurred by b neficiary in such procsedings, and the balance applied upon the indebted-
s socured vhiraby; and grantor agrees, at i 3 own expense. .o take such actions and execute such instruments as shall be necessary
i1 obtaining susk: Comzensation, promptly upo. benoficiary’s r x uest.

9. At any time and from time to t me  pon \vritten requ st of beneficiary, pay nent of its lees and presentation of this deed and
tl'e note for endersement (in case of full | =con eyances, for cai Mlation), without atfecting the liability of any person for the payment of
ti-e indebtedne:s, trustee may (a) consen to t e muking of a:iyy map or plat of the property; (b) join in granting any easement or creat-
irg any restricrion thorean; (c) join in (ny s tbordination or « ther agreement affecting this deed or the lien or charge thereof; (d)
reconvey, withou: warranty, all or any p1t o he preperty. T w grantee in any reconv eyance may be described as the “person or persons
Is jally entitled thereto,” and the recitals her.s 1 of any matte:s or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fess for any of the services mentioned in his 1 aragraph shall 1« not less than $5.

10. Upon any default by grantor Ro,euna r, beneficiary .n iy at any time withou - notice, either in person, bv agent or by a receiver
to be appointed by a court, and without ¢ garo to the adequac + >f any securitv for the indebtedness hereby s~cursd, enter upon and take
possession of ths property or any part thereol. in its own nam.- wue or otherw;se collect the rents, issues and orotits, including those past
dve and unpaid. ind apply the same, less cos and expenses « t operarion and collect.on, including reasorable artorney's fees upon any
in1ebtedness secured hereby, and in such .rde- as beneficiary 11 y determine.

1i. The enrering upon and taking p«ssess on of the prop:t v, the collect:an of su:h rents, issues and protits. or the proceeds of fire
ard other insurance policies or compensaiin ¢t awards for any t king or damage of the property, and the application or release thereof as
afrresaid, shall not curs or waive any de:: ult notice of defsill hereunder or invalidate any act done pursuant ro such notice.

12, Uponcerauit by grantor in payme t of : 1y indebtedness » cured hereby or in grartor’s performance of anv agreement hereunder, time
being of the esssrce with respect to such 1ayr: at and/or pericr nance. the beneliciary may declare all sums secured hereby immediately
due and payablc. In such an event the ber efict ry may elect tc , roceed to foreciose this trust deed in equity as a mortgage or direct the
trustee to foreclo:e this trust deed by adi. rtis: nent and sale, <1 may direct the trustee to pursue any other right or remedy, either at
lavs or in equity, which the benelficiary iny i ve. In ths evert the beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trusree shall execute and causs to . e recorded a wr t en notice of datault ar d election to sell the property to satisfy the obliga-
ticn secured hereby whereupon the trustes sha!. fix the time ard place of sale, give notice thereof as then required by law and proceed

and attorney’s fees necessarily paid or incurred by grantor

to foreciose this trust deed in the manner ,rovi ed in ORS 86.0 1

13. After 'hs trustee has commenc' fo- clesure by adv u
trt stee conducts the sale, the grantor or 1 W -+ 2er parson so p
z0asists of a fai'ure to pay, when due, su-1s s~ ured by the trus
“111e of the cure other than such portion ts w dd not then be ¢
<u ed may be cured by tendering the per:rm:: ze required uno 3
‘ai:lt o1 defaults, the oerson elfecting t11 cui» shali pay to t
he- obligation or rhe trust deed together 1ith t ustee's and att: ¢

14 Otherwiss, the sale shall be held on . e date and at th
the sale may be postponed as provided Dy aw. ‘he trustee may :
rhe parcel or pa-csls at auction to the higlest | idder for cash, o
in lorm as requi-ed by law conveying the rope¢ ty sc sold, but »
decd of any macters of fact shall be come usiv e proof of the t v
grentor and beneficiary, may purchase at vie si 1.

15 When irustee sells pursuant to the po ers provided b u
perses of sale, iacluding the compensation of * e trustee and :
the trust deed, (1, fo all persons having rciord - liens subseque v
appear in the order of their priority and (4) the surp'us, if any. 1

16. Beneficiary muay from time to titie a; 20int a success. 1
apyointed hereurdar. Upon such appointoy nt, : nd without cor »
pov-ers and dutics conferred upon any frits ee iv rein 1amed or Y
ma e by written instrument executed by benefic ary, which, whe .
property is situa‘ed, shall be conclusive priof proper appoini s

17. Trustee zccepts this trust when ¢ s ' ed, duly execur x
is 1ot obligated ro notify any party hereto of 1% nding sale under
bereliciary or trus:ee shall be a party unle:s st 1 acticn or procs

The drantor covenants and agrees to 11d 1+ th the beneficie s
saized in tee simple of the real property aro ha: 1 valid. unencur v

ad that the grantor will warrant and forever def nd the same aguv
The grantor warrents that the proce: I3 0! the loan repres:t
(a)% prima-i.y for grantor’'s personal, fan 1 y or household I
(b) ftor ar crganization, or (even if ¢ran ris & natural pn
This deed .applies to, inures to the beaeti* > and binds al
Mers anal representacives, successors and assi$ns. [ e term benefic. s
secured hereby, whether or not named as a tene dary herein,
In construiag this trus? deed, it is urdersic xd that the grait
it tl e context so 1equires, the singular shali je ti en to mean an:’
mads, assumed ard implied to make the prorisi» s hersof apply «

IN WITNESS WHEREOF, ta: £ mtor has exe 1

not «pplicable; if warranty {a) is applicable and - he k« reficiary is o crec it
as such word is deired in the Truth-in-lending Act ¢ 1d Regulation Z,
bena‘iciary MUST comply with the Act and Regt laticr by moking requ n
disclosures: for this purpase usa Stevons-Ness For s No 1319, or equival »
If canpliance with the Act is not required, disrecc rd il . notice.

STATE OF C.RE\ ON, County «
GEE¥NTG T

by .and Stepher .King. and. ¢
This ins'‘rui ent was ackno»

BEEYHTTEIELY 5 TN LA HAMAASIRUANETY 3 & - -

e beneficiary all co:ts and rxpenses actually incurred
1©y’s lees not exceedir ¢ the amounts provided by law,

to 86.795.

‘isement and sale, and' at any time prior to 5 days before the date the
rileged by ORS 86.75:, may cure rhe defaulr or defaults. If the default

deed, the de‘ault ma:- be cured by paying the entire amount due at the
te had no default oecurred. Any other default taat is capable of being
the obligation or tru:t deed. In any case, in addition to curing the de-

in enforcing

time and place desiynated in the notice of sale or the time to which

I the property either in one parcel or in separate parcels and shall sell
yable at the time of sale. Trustee shall deliver to the purchaser its deed
‘thout any covenant o- warranty, express or 1mplied. The recitals in the
‘hfulness thersof. Any person, excluding the trustee, but including the

¥in, trustee shall appl » the proceeds of sale ro payment of (1) the ex-
easonable charge by t-ustee’s attorney, (2) to the obligation secured by
to tho interest of the trustee in the frust deed as their interests may
» the grantor or to anv successor in interest entitled to such surplus.
Oor successors to any ‘rustee named herein or to any successor trustee
vance fo the sirccesso - trustee, the latter shall be vested with all title,
pointed hereunder. E ich such appointment and substinution shall be
recorded in the mortg age records of the coun‘y or counties in which the
ent of the successor ¢ ustee.

and acknowledged, is made a public record as provided by law. Trustee
any other deed of trust or of any action or proceeding in which grantor,
ding is brought by tn stee.

and the beneficiary's successor in interest that -he

granror is lawfully
ered title thereto

1s¢ all persons whomsoever.

ted by the above desc-ibed note and this trust deed are:
rposes (see I mportan* Notice below),

ion) are tor business ¢ r commercial purposes.

. arties hereto, their heirs, legatees, devisees, administrators, executors,

y shail mean the holcer and owner, including pladgee, of the contract

r, trustee and/or benficiary may each be more than one person; that
nclude the plural, anc’ that generally all grammatical changes shall be
ually to corpurations ::nd to individuals.

ted this instrument the day and year first above written.

" IH ’O_RTANT NOTICE: Delete, by lining out, whic 1aver warranty (@) or {t} i

d
b
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Title
AD, 19 _9¢ - w_70:41
' —fartgages .

Jo

. the ist
o'clock .

A M., and duly recorded in Vol. __M94
on Page . __27439

Evelyn Biehn =~ County Clerk

‘ By oo ter (L pme At

day




STATE CF OREGON: COUNTY OF KLAMATH ss.

Filed for record at request of ___________ Mocatain Titls Co the 4th day
of I:n AD..19_95 a._ _9:24 ctlock A __M., and duly recorded in Vol. __M95 s
of ___ Mrteages onPage . 136 .

Berne tha G. Letsch - County Clerk
FEE $15.00 By Nty nse A Vise e larie




