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PERSON AL LINE OF CREDIT
TRUST DEED
"HIS DEED OF TRUST is made this__3rd _ dayof Inuary o _.1895 |, between
.‘eighll._Gmss.And_DmisJ‘_ﬁmsS,nsjlnanm_By_'m:zimimgz - e
L T T R _ - R Grantor,
vihese addrass is 2836 AUURORA DR . KL ! MATH FALL § OR97603 . —— ;
tnd _ ASPEMN" TILE & ESCROW, INC - Trustee,

ind BANK OF AR/IERICATJREGON, Benefici ;rI 3 its above name-i 1ddrass,

\WHEREAS Grantor has entered into an agre emar t with Beneficiar J inder which Beneficiany agrees to lend to the Grantor from time to time, subject to
f3payment and reborrowing, up to a total er o outstanding at an ' point in time of:
«eventy thousand dollars and no cents

{§__70,000.00 - ) Dcllars “w13h indebtednes |5 evidenced by Grantor's Agresment and Disclosure Statement
t quity Maximizer (R) Heme Equity Line of Cres t datecifanuar: _3,1995 . (herelr "Agreement”). The Agreemaent is incorporated herein by
1ference as though fully set forth.

10 SECURE to Beneficiary ths repayment oof the Indebtedness e | énced by the Agreement, together with all renewals, madifications, or extensions
thereof, with interest thereon, the paymen of ¢ ther sums, with I terest thereon, advancad to protect the security of this Deed of Trust, and the

gerformance of the covenants and agreen ents of Grantor herein containgd, together wih interest thereon at such rate as may be agreed upon,
Cirantor does hereby irrevocably grant, barg.in, 3 If and convey to # e Trustee in Trust, with the power of sale, the following described property in

Lot 14, Block 1, Tract 1198, Vale De:n C: ayon, In The (X unty Of Klamath, State Of Oregon. Code 162 Map 3910-6do TI 1000

Klamath . Couinty 3tate of Oregon: Property Tex iD# _697525

tegether with all tenements, hereditaments, . ind 3 ypurtenances no v or hereafter thereunto telonging or in any wise appertaining, and the rents, issues
and profits theraof, it being the express in ent « f Grantor and Ba: eficiary that this Deed of Trust and the estate held by Trustee hereunder shall
continue in effect notwithstanding that from time- o-time no indeb € dness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additional indebtedh iess « f Grantor to Ben af clary under the Agreement from time-to-time arising. )

MATURITY DAT?: The term of the Agreainen: commences on 118 date this Deed of Trust is executed and shall end if not paid sooner on
12/30,/2019 .

VIARIABLE INTEREST RATE. This agreem nt «x ntains a Variablo nterest Rate. The inte:ost rate on Grantor's indebtedness under the Agreement
may vary from tima-to-time in accordance wi h st h rate or rates, a: fescribed in the Agreerr ent.

To protect the security of this Deed of Tru st, (; antor covenants 1 'd agrees:

1. To keep the propsrty in good conditio 1 anc fepair; to permi- | 0 waste thereof; to complete any building, structure, or improvement being built
or about to be built thereon; to restore prom; ity .1 1y building, struct re or improvement ther2on which may be damaged or destroyed; and to comply
wih all laws, ordinances. regulations, covena 1ts, :nditions and rest ctions affecﬁqg the property.

2. To pay be‘ore delinquent all lawful tas es zr d assassments Lf on the prbperiy’; to keep the property free and clear of all other charges, liens or
2nsumbrances, impairing the security of this Jeed » Trust.

3. To keep all buildings now or hereafta- erx ted on the prop 3 iy described herein continuously insured against loss by fire, hazards included
~ithin the term "ox:ended coverage” and suc1 ot ir hazards as Be ficlary may require in an aggregate amount not less than the total debt secured
2y this Deed of Trust and all other prior fient. All olicies shall be ir such companies as th. Beneficiary may approve and have loss payable to the
Baeficiary as its :nterest may appear and the" to the Grantor "~ he amount collected under any insurance policy may be applied upon any
inc ebtedness hersby secured in such order 55 ths Beneficiary shal « stermine, Such application by the Beneficiary <hall not cause discontinuance of
an’ procaedings to foreclose this Deed of Trust. Iy ‘he event of fore 3l isure, all rights of the Grantor in insurance policies then in force shall pass to the
pu chaser at the fareclosure sale.

4. To defend any action or proceeding pu porii 1g to affect the s x urity hereof or the right: or powers of Beneficiary or Trustee, and to pay all costs
antf expenses, incl.ding cost of title search er d att mey's fess in a 19 sonable amount, In any such action or proceeding.

S. To pay all costs, fees and expenses in oniu ction with this D » d of Trust, including thn expenses incurred in enforcing the obligations secured
hersby including, w-thout limitation Trustee's  nd I3 neflciary’s attorr € /'s fees actually incurred, including attomey fees assessed at trial or on appeal.

6. Grantor shai not, without Beneficiary's srio- vritten consent, -1 int or allow any further encumbrances or liens, voluntary or involuntary, against
the property.

7. To prompths and fully perform all of the obl« ations of the mc jagor or grantor or contract purchaser under any existing mortgage or Deed of
Tru'st or real estate contract on the property, ard tc  ave Beneficiary ‘v rmless from the consequences of any failure to do so.

8. Shauid Grantor fail to pay when due any ta« s, assessments, | surance premiums, including flood insurance premiums, tiens, encumbrances,
or cther charges zgainst the property hereinal iove - lescribed, or oth3 wise feil to keep and porform any of Grantor's covenants harein contained, the
periormance of which requires the expenditu e of nonsy, then, in a 1y such event, the Bennficlary, at its election, may pay such sums as may be
nacissary to perform such obligations with res pac' o which the Grant i is in default, without prejudice to Beneficiary's right to accelerate the maturity
of this Deed of Trust and to foreclose the sam, anc any and ali amcu its so paid shall be rep:id by the Grantor to the Beneficiary upon demand, with
inta ‘st thereon at tiie highest rate then app!i :abls to Grantor's Ind 1l tedness under the Agesment or other loan document from the date of such
nay nent, and all such paymenrts with interest ¢ s at« ve provided, shail from the date of paymont, be added to and become & part of tho indebtedness
secured by this De 3d of Trust.
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, ITIS MUTUALLY AGREED THAT: : » S ' o e
v € :1.in he.event:any portion of the property is te) en o damaged-in an 3 Ainent domaln procdading, re amount of the award or suEl; @Qrﬁgr}‘

in
" thereof 1s may be néc 2esary to fully satisfy the obl gati2 1s sacured heret y 2li be paid.to Beneficlary to be applied to sald obligations.

2. 3y accepting payment of any sum secured hiyeb / after its due date ;| 3eneficiarv does not waive its right to require prompt payment when due of
all other sums so secu-ed or to declare default for 1 silurc to so pay. SR o . :

3. Tha Trustee shall reconvay all or any part of he 3 operty covered i» this Deed of Trust to t1e person entitled thereto on written request of the
CGrantor and the Beneficlary, or upon satisfaction of 11 obligations secu éd and written_request for reconveyance made by the Beneficiary or the
persen ontitied thereto. i et a oo ’

4. Upn the accurenca of an Event of Default as defiy d below, all surr s secured hereby shall immaediately become due and payable. In such event
and upe n written requast of Bensficiary, Trustee sl all « il the trust prope n /, in accordance with the Laws of the State of Oregon, at public auction to
the higt est bidder. Trustee shall apply the proca »ds ¢ f the sale as fol o ¥s: (1) to the axpenses: of sale, including a reasonable Trustea's fee and
attorney’s fee; (2) to ihe obligations secured by th s Do d of Trust; (3) T2 3l persons having reco-ded liens subsequent fo the interest of the Trustee
and the Trust Deed as thair interest may appear in the ¢ fer of their priori'y (4?A surplus, if any, to the Grantor of the Trust Deed or to the successor in
interest >f the grantor entitled to such surplus.

5. Trustee shall deliver to the purchaser at the sa2'e it leed, without wz mg, which shall conve to the purchaser the interest in the property which
Grantor nad or had tho power tn convey at the tin e o s execution of + § Deed of Trust, and such as he may have acquired thereafter. Trustee's
Deed shall recite the facts showing that the sale we s ccr ducted in comp! ¢ 1ce with all the requirertents of law and of this Deed of Trust. which recita!
shall be orima facie evidence of such compliance a id ¢ iclusive evidenc:: 7ereof in favor of bona iide purchasers and encumbrances for vaiue.

6. Relistatement: tha Grantor shall have the righ-to < instats this Deec « f Trust and have any proceedings begun by the Beneiiciary to enforce this
Deed of Trust discontinuud at any time prior to the 1 arlic to ocour (1) the i h day before the date cf sale by the Trustee, or (2) the entry of a judgment
Foreclos:ng this Deed of Trust. The conditions fir rei statement are 1. & (a) the Grantor pays off sums, which would then be due under the
Agresme:nt and this Dead of Trust had no accelerat i cc surred, (b) cure ar 4 default of Grantor's otner obligations or agreements in this Deed of Trust;
f(t:) pay il costs and expanses actually incurred by Bar Beneficiary in e\ wcing this Deed of Trust, including, but not limited to reasonable trustee’s
ees and attorney's fees, to the extent permitted by ap 3 icable law. Upo1 ‘einstatement this Deec of Trust and the obligations secured hereby shall
remain fully effective as. i no acceleration had oceu red However, the rei 1 tatement right shall not apply in the case of acceleration resulting from the
sale ar transfer of Granto:'s property.

7. The power of sale conferred b{ this Deed of 7 ust 1 1d by the Trust ['¢ 3d Statutes of tho State of Oregon is not an exciusive remedy; Beneficiary
may cau se this Deed of Trust to be foreclosed as a 1 1ot ige.

3. In the event of the ceath, incapacity or disab:l ty or -esignation of Tr s tee, Beneficiary may appoint in writing a successor trustee, and upon the

recording) of such appo miment in the mortgage rece rds ¢ fths county in w1l :h this Deed of Trust is recorded, the successor trustee shall be vested with
all powers of the original trustee. The trustes is not obli¢ ated to notify an 7 Harty hereto of pending sale under any other Deed o Trust or of any action
or pracecding in which Grantor, Trustee or Beneficizry s1 1l be a party unles s such action or proceeding is brought by the Trustee.

9. Each of the followng, at the option of Benefic ary. hall constitute 21 avent of default ("Event of Default”y under this Deed of Trust: {a) Grantor
commits fraud or makes a material misrepresentat on 1 any time in cor n :ction with the credit line account. This can include, for example, a false
statemer t about Grantor s income, assets, Hlabilitie:, or : ny other aspect: - { Grantor’s financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. (c) Grantor's actio 1 or i -action adversely : ffects the collaterai for the credit line account or Beneficiary's rights in the
collateral. This can include, for example, failure to 1 nair t in required insu ¢ 1ce, waste or destructive use of the dwelling, failure to pay taxes, death of
all perso1s liable on the account, transfer of title or salo of the dwelling, 1 wation of a lien on the cwelling without our permission, foreclosure by the
holder of ancther lien, or the use of funds or the dwe lling: or prohibited pu r ises.

10. This Deed of Trust applies to, inures to the | enef of, and is bincir 9 not only on the parties hereto. but on their heirs, devisees, legatess,
administrators, executo's. successors and assigns. Tho term Benefician, hall mean the holJ;r end owner of the Agreement or other evidence of
indebtedness secured hereby, whether or not name« as £ sneficiary herein

11. App icable Law. Tnis Deed of Trust has been ieliv« red to Beneficia y and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be ¢ overned by and construed in accordance v ith 1t 3 laws of the Sta' ¢ of Oregon.

12. Any Grantor who is not a borrower under the A¢ reeit ant shail not be 1 ~sonally liable for the obligations under the Agreement and is only signing
this Deec of Trust to grant and convey your intere:t In  1e real property i ‘entified herein and agrees that Beneficiary and any borrower undsr the
Agreemeit may extend. modity, forebear, or make any- sther arrangemnen s relating to the Agreement or Deed of Trust without your consent and
«ithout releasing you from this Deed of Trust, its extnsior or modification

13. 7o the fullest extent sermitted by law Grantor \ raiv:: any right to plea ' any statute of limitations as a defense to any obligation secured hereby
and Gran or releases and waives all rights and benef ts 0/ he homestead e « mption faws of the State where the property is located

THIS INSTRUMENT WILL NOT ALLOW FOR THE Ut E_C; THE PROPERT". JESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OF \CCEPTING THIS NSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OF CCL NTY PLANNING 3 PARTMENT TO VERIFY APPROVED USES.,
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OFFIC AL SEAL §

2 g Fie ANN S _VEARA ;

t( f/7 NOTARY PU3LIC-O3520N 5
S

COMMISSICN NO. 030201
1§ COVMISSION £X2IRES DEC. 9, 1597
[ TF JREGON™ )
. 88,
county ot KlaNGMNA )

! cert fy that L know ar have satisfactory evidence that Leigh R. Grass ¥ d Doris L, Grass

ACIC{NOWLEDGIY ENT BY INDIVID UAL
S ' .

p}asence awd acknowledg:;d itto be (his/her/their) fresarc Hu—mary act for t e use

Dated: _ .. _L'_?:’_ - ._q._cg_’_____. .

STATE OF OREGON: COUNTY OF KLAIv AT} : sS.

Filed for record at equest of ____Asjen Title « the _ 4th day
of _ Jan AD,19_95_a: 10:55  velock ___A M., and duly recorded in Vol. ___M95 ____,

of ________ _Mcitgages _ ___ _onPage 153  _.
Berz« tha G. Letsch = County Clerk
FEE $15.00 By N ds. deone SE UMl ok tAc

{NOTARY PUELIC FOR 1 & STATE OF OREGON

My appointmentexdires ______ . ___

RE QUIEST FOi1 RECONVEYANCE

"o Trustee:

The indersigned is the holder of the note or 11ote; securad by this [ sed of Trust. 3aid note: or notes, together with all other indebtedness
secured 2y this Deed of Trust, have been paid in full. fou: e heraty directe d to cancel said note or r otes and this Deed of Trust, which are delivered
hereby, £nc! to reconvey, wihout warranty, all the esta 2 nev held by you unc ¢ - this Deed of j‘rust to t e person or persons legally entitled thereto.

Dated: ___

Send Reconiveyance: To:




