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WHEN RECORLED MAIL TO

IMPERIAL CREDIT INDUSTRIES, I1C.
A CALIFORMIA,.CORPORATION '
20371 IRVINE AVE. .
SANTA ANA HEIGHTS, CA 927(7
LJAN NUMBEFR: 9100001204 '

,éf(mﬂ » 0042363

——- '[Sp ‘e Above TIi Line For Recording Datal

DEED OF TRUST

THIS DEED OF TRUST ("Secucity | astrument”) is » ade on DECEMBER 28TH, 1994

The grantor is

JOSE H. BARAJAS, AN UNM/RR:ED 2ERSON ! ND GRACIELA V. HERNANDEZ, AN UNMARRIED

* SEE BELOW FOR ADDITICIIAL VESTING INiORMATION ("Borrower"). The trustee is

FIRST AMERICAN T 'TL¢t INSURANCF COMPANY, A CALIFORNIA CORPORATION
("Trustee"). The beneficiary is

IMPERIAL CREDIT INDUSTER.ES, INC., A (!LIFORNIA CORPCRATION ,
which is organized and existing unde “ the aws of  CAI 1 FORNIA . and whose address is

20371 IRVINE AVE., SANT/, A} A HTIGHTS, CA 92707

("Lender*). Borrower owes Lendcer the principal sum of
THIRTY FOUR THOUSAND TWO H{ NDRED AND »23/100
Dollars (U.5. S 34,200.00 ). This debt is « videnced by Borrower’s note dated the same date as this Sccurity
Instrument (" Note"), which provides fo monthly pay 1 :nts, with the full cebt, if not paid earlier, due and payable on
JANUARY 18T, 2025 .~ his Security Ins rument secures to L:nder: (a) the repayment of the debt evidenced
by the Note, vith interest, and all roiiew s s, extensions an | modifications of th: Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to |» otect the secur t * of this Security Instcument; and (c) the performance of Borrower's
covenants and agreements under thi: Sc urity Instrumea and the Note. For this purpose, Borrower irrcvocably grants and
conveys to Trustee, in trust, with pow er ¢/ sale, the follov 1g described property located in - KLAMATH
: County, Oregon:
LOT 12, BLOCK 200, MILL!. StCOND ADDITION TG THE CITY OF KLAMATH FALLS,
IN THE COUNTY OF KLAMATI|, ¢TATZ OF OFEGON. '

CODE 1 MAP 3809-33DB ©'L ;3400

* . . o1

PEZRSON, NOT AS TENANTS N ( OMMON,  BUT: WiTH THE RIGHT OF SURVIVQRSHIP

which has the addressof 2027 v\u\mzmm AVENUEF ., - KLAMATH FALLS
[Streec: | : . : {Cityl

Oregon 97601 - .. ..  (Proxdy Address").
[Zip Co le}
MFCD9064 03/93 9100001204
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- 'I"OGEI’HER WITH all the improv: nénts niow or 1« a8 saffer erected on the property, and all éasemicnts, appurtenances,
and fixtures now or hereafter a pas of ( 1¢ property. A | replacements and adilitions shall also be covered by this Security
Instrument. All of the foregoing is re feric 1 to in this Sec ¢ ity Instrument as the "Property."

BORROWER COVENANTS tt at B srrower is lawlu ly seised of the estaiz hereby conveyed and has the right to grant
antl convey the Property and that the Pro serty is unencun bered, except for enc umbrances of record. Borrower warrants and
will defend generally the title to the )’rog rty azainst all ¢! ims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT :ombines unif » m covenants for naional use and non-uniform covenants with
limited vanations by jurisdiction o < >nsu ute a uniform « :urity instrument cov zring real property.

UNIFCRM COVENANTS. Bor ow: and Lender cc+ :nant and agree as follows:

L. Payment of Principal and I1 ter: t; Prepayment ind Late Cbarges. Borrower shall promptly pay when due the
principal of and interest on the debt ¢ vid : iced by the No ¢ and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance  Subject to a p icable law or to a written waiver by Lender, Borrower shall pay
to Lender o the day monthly payrien: are due unde he Note, uniil the Note is paid n full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority ¢ ver this Security Instrument as a lien on the Property; (b) yearly
leaschold paviments or ground rents on L e Property, if a1y; (c) yearly hazard or property insurance premiums: {d) yearly
flood insurance premiums, if any; (¢) yc rly mortgage 11 urance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the prvisi ns of paragray b 8, in lieu of the payrient of mortgaze insurance premiums. These
items are cilled "Escrow Items.” Ler der nay, at any time collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally relaed r origage loan 111y require for Borrower's escrow account under the federal Real
Estate Settleinent Procedures Act of 19’4 as amende« from time to time, 12 US.C. §2601 et seq. ("RESPA™), unless
another law that applies to the Funcs s:'s a losser amo 1 it. If so, Lender may, at any time, collect and hold Funds in an
amount not 10 exceed the lesser anvun. Lender may csi mate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures >f f4 ure Escrow Iten s or otherwisc in accordance with applicable law.

The Funds shall be held in an nst+ ttion whose d j osits are insured by a federal agency, instrumentality, or cntity
(including I.ender if Lender is such n i ditution) or in ¥ y Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not :haij e Borrower fcr holding and applyin s the Funds. annually analyzing the cscrow
account, or verifyng the Escrow lu:ms. unless Lender | ays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. How:ve- Lender may rx uire Borrower to pav a one-time charge for an independent real
estate tax reporting service used by L endc - in connection + vith this loan. unless :ipplicable law providcs otherwise. Unless an
agrcement 15 made or applicable law req: res interest to b : paid, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower andl Lender may a 5 e in writing, however, that interest shall be paid on the Funds.
Lender shall jsive to Borrower, withc ut ¢l arge, an annus! ccounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debt to the Funds was 1ade. The Funds are pledged as additional security for all sums
secured by this Secunity Instrument.

If the Funds held by Lender ¢: cecc the amounts 7 rmitted to be held hy applicable law, Lender shall account 10
Borrower for the cxcess Funds in ac :orc: nce with the ro« uirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1) pi the Escrow It as when due, Lender may so notify Borrower in wriling, and, in
such case Eorrower shall pay to Leader the amount ne ¢ :ssary to make up the deficiency. Borrower shall make up the
deficiency in 10 more than twelve mcath © payments, at I « 1der’s sole discretion.

Upon payment in full of all sums scc wred by this Si« urity Instrument, Lerder shall promptly refund 0 Borrower any
Funds held bv Lender. If, under par:gray1 21, Lender siu [l acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Fun is held by Lei« or at the time of acquisition or sale as a credut against the sums
securcd by ttus Secunty Instrument.

3. Application of Payments. (nles. applicable k:v provides otherwisc, all payments received by Lender under
paragraphs | and 2 shall be applied: first o any prepaym ¢ 1t charges due under the Notc; second, to amounts payable under
paragraph 2. third, to interest due; fourth, 1 principal due nd last, to any ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. issessments, charges. fines and impositions attributable to the
Property which may attain priority o\ er 1t s Security Insir iment, and leasehold payments or ground rents, if any. Borrower
shall pay thesc obligations in the man 1er | rovided in par: ¢ aph 2, or if not paid in that manner, Borrower shall pay them on
ime directly o the person owed picmer . Borrower sha | promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower 1k these paymeit: dircctly, Borrower shall prompily furmish to Lender receipts
cvidencing the payments.

Borrowcr shall promptly discharg: ar: lien which ha: sriority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obly aticr sccured by th: lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enfo ceri:nt of the lien n, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; o (c) secures fryn the holder of the lien an agrecment satisfactory 10 Lender
subordinating the lien to this Secunty In: rument. If Le u'er determines that any part of the Property is subject to a lien
which may attain priority over this Sicuri y Instrument, 14 nder may give Borrower a notice identifying the lien. Borrower
shal! satisfy ‘h¢ lien or take one or morc of the actions st t rth above within 10 dlays of the giving of notice.

5. Hazard or Property Insurance.  3orrower shall } eep the improvements now existing or hereafter erected on the
Property insuced against loss by fire, |u zards included within the term “extended coverage” and any other hazards,
including flcods or flooding, for whi:h'1. nder requires r surance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The: msurance car 3 providing the insurcnce shall be éhd;eﬂ"By" Borrower subject o
Lender’s approval which shall not se 1 weasonably w i held. If ‘Boirower fails to maintain coverage described above,
Lender may, af Lender’s option, obt n co ‘erage 1o protect Lender’s rights in it Property in accordance with paragraph 7.

All insurznce policies and renew ils 5 1all bé acceptal ¢ 1o Lender and ‘shall include a standard mortgage clause. Lender

shall have the right to hold the polici:sar 1 renewals. If 1« nder réquires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notic:s. It the cvent of I'x s, Borrower shall give prompt notice to the insurance carrier and
Lender. Lendar may make proof of i ss if not made pror | dy by Borrower.

Unless Lender and Borrower otl erw ie agree in w6 1g, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restor itioy or ropair is ¢ nomically feasible aad Lender’s sccurity is not lessencd. If the
restoration » repair is not economically feasidle or Lew er's security would be lessened, the insurance procecds shall be
applied to the sums secured by this Se: irity Instrumert whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, o dc¢ s not answer /7 hin 30 days a notic: from Lender that the insurance carrier has
offered to seule a claim, then Lend:: m1 collect the in & rance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secureid by this Security 11 trument, whether or not then due. The 30-day period will begin
when the notce is given.

Unless Lender and Borrower o her : ise agree in w i ing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl 7 p:+ ments referred 1) in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqu red hy Lender, Borrower’s right to any insurance policies and proceeds resulting
from damagc to the Property prior 1) the acquisition sh.) pass to Lender 10 the extent of the sums secured by this Security
Instrurment iramediately prior to the : cquu sition.

6. Occupancy, Preservation, Miiatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occup/, €5 ablish, and us: the Property as Bormower's principal residence within sixty days
after the e.ccution of this Security nst1 ment and shal ontinue lo occupy thc Property as Borrower’s principal residence
for at least one year after the datc of > :cupancy, unles Lender otherwise agrees in writing, which consent shall not be
unreasonablv withheld, or unless exenu ling circumsta 1 es exist which are beyond Borrower's control. Borrower shall not
destroy, dzmage or impair the Proprty, allow the Propa: ty to deteriorate, or ¢ ommit waste on the Property. Borrower shall
be in default if any forfeiture action or | roceeding, whet er civil or criminal, 1 begun that in Lender’s good faith judgment
could result in forfciturc of the Propary or otherwis : materially impair the lien created by this Security Instrument or
Lender’s sceurity interest. Borrower miy curc such a ¢ 2fault and rcinstate, as provided in paragraph 18, by causing the
acuon or procecding to be dismissd ~+th a ruling thit in Lender’s good faith determination, precludes forfeiture of the
Borrower' s intercst in the Property or o her material iny airment of the lien created by this Security Instrument or Lender's
security intecest. Borrower shall als) b m default if Bor ower, during the loan application process, gave materially faise or
inaccurate information or statemen s to Lender (or fai ¢ 1 to provide Lender with any material information) in connection
with the loan evidenced by the Not:, i luding, but no imited to, representations concerming Borrower's occupancy of the
Property as a principal residence. 1 this; Security Instrut :ntis on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee itle to the Pro3 tty, the leaschold ard the fee title shall not merge unless Lender
agrees 10 the merger in writing.

7. Protection of Lender’s Rights i 1 the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrum:nt, ir there is a lcg ol proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bar} mptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lencer may do and pay for whi ever is necessu y to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may inc lud: paying any suin . secured by a lien waich has priority over this Security Instrument,
appearing in court, paying reasonzble : torneys’ fees v d entering on the Property to make repairs. Although Lender may
1ake action under this patagraph 7. Lenc or does not ha ¢ to do so.

Any amounts disbursed by 14 ndc1 under this pare raph 7 shall becom: additional debt of Borrower sccured by this
Security Instrurnent. Unless Borro ver ind Lender age : to other terms of payment, thesc amounts shall bear interesi from
the date or disbursement at the Not: ratc and shal Je payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. I{ Len ler required mo tgage insurance as 2 condition of making the loan secured by this
Sccurity [nstrument, Borrower sh {1 p y the premiuny required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance (0over ge required by Lender lapses or ccases 0 be in effect, Borrower shall pay the
premiums cequired to obtain cov irag¢ substantially = mivalent to the morigage insurance previously in effect, at a cost
substantinlly cquivalent (o the cos (0 |omower of the norigage insurance freviously in effect, from an alternate mortgage
insurer approved by Lender. If suhstan ially cquivalert morigage iNSUrance (Qverage is not available. Barrower shall pay to
Lender each month a sum equal 1c on: welith of the « arly mortgage insuraace premium being paid by Borrower when the
insurancc coverage lapsed or ceased s be in effect. 1« nder will accept, usc and retain these payments as a loss reserve in
licu of rmortgage insurance. Los: resIve paymenls nay no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amowit an { for the pericd that Lender require:) provided by an insurer approved by Lender
again becomes available and is obtav ed. Borrower siall pay the premiums required to maintain mortgage insurance in
cffect, or to provide a loss resave, ntil the requise nent for morigage insurance ends in accordance with any written
agreement between Borrower and Ler« er or applicabl: aw, ]

9. Tnspection.  Lender or IS &y qm ay make  :asonable eniries upcn and inspections of the Property. Lender shall
give Borrower notice at the time ¢ f o1 rior to an inspx tion specifying teasoaable cause for the inspecton.

10. Condemnation.,  The jroce xds of any aw y i or claim for damaes, direct or consequential, in connection with
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any coﬁdmﬁnéijn,on other takiny ¢
assigned and shall b paid to Lendqr..

In the event of a total taking , 0

Instrument, whether or not. then’
which the fair market

otherwise provides, the proceeds sh
arc then die

If the Property is abandoned by Bor ower, or if, aft notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, [ orrower fails 1) ‘espond to Lender within 30 days after the date the notice is given,
Lender is «uthorized to collect and .\ppy proceeds, a its option, either to “estoration or repair of the Property or 10 the
sums securx! by this Security Instri nent whether or no: 1 1en due,

Unless Lender and Borrower o her : ise agree in w4 ing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa aents referred 10 in paragraphs 1 and  or change the amount of such payments,

11. Borrower Not Released; Fqrbe: rance By Lenc r Not a Waiver.  Extension of the time for payment or
modification of amortization of the sum:: secured by thic ecuri ganted by Lender to any successor in interest
of Borrower shall not operate 1o rel-ase he liability of 4 ¢ original Borrower or Borrower's successors in interest. Lender
shall rot be required to commence jiroc « :dings against ¢ 1y successor in interzst or refuse to extend time for payment or
otherwise medify amortization of the s10s sccured by (s Security Instrument by reason of any demand madc by the
original Borrower or Borrower's SUCZes« 1s in interest. .\ 1y forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exe teise of any right or 'medy.

12. Successors and Assigns Boud; . oint and Sever | Liability; Co-signers.
Security Ins:rument shall bind and benef it the successors ; nd assigns of Lendes and
Paragraph 17. Borrower’s covenants ang igreements shzll be joint and several gns this Security
Instrument bu: does not execute the Mote ) is co-signin 1 this Security Instrum :nt only to mortgage, grant and convey that
Borrower’s nterest in the Property under the terms of thi Security Instrument; (b) is not personally obligated 1o pay the
sums secureq 1y this Security Instrur ent ind (c) agrees t it Lender and any otaer Borrower may agree 1o extend, modify,
forbear or nizke any accommodatios  th regard 1o b s terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan ecLr:d by this Secu i
*harges, and that law s finally interprc ted « 5 that the intercs
vith the loan exceed the permitted linu s, 1t 2n: (; :
the charge to the permitied limit; and (
refunded to Borrower.
¢ direct paym:nt to Borrower. If arefu
jrepayment charge under the Note.

Froperty Address or any other address Ber ower designat > by notice to Lender. Any notice to Lender shall be given by
£ rst class mai: 10 Lender's address stat:d I« rein or any ott ¢ - address Lender deg; gnates by notice to Borrower. Any notice
peovided for in this Security Instrumeni sh:J be deemed 1o b e been given to Borower or Lender when given as provided
i1 this paragraph.

15. Governing Law; Severability. T s Sccurity Ins't iment shall be
Jurisdiction in which the Property is locited n the event the isi
conflicts with applicable law, such conilict + hall not affect ¢ her provisions
czn be given effect without the conflictu g p1 wision. To thi: nd the provisions
declared to be severatle,

16. Borrovier’s Copy. Borrower siall | e given one coa ormed copy of the Note and of this Sccurity Instrument,

17. Transfor of the Property or a t enc! cinl Interest it Jorrower, If all o1 any part of the Property or any interest
n it is sold or irnsferred (or if a benefi ial i tercst in Borre v er is sold or wansfern ¢d and Borrower is not a nawral person)
without Lender's prior wrinen consent, | enth r may, at its Opt on, require immediale Payment in full of all sums secured by
this Security Instument. However, this ¢ pticr shall not be e« reised by Lender if e cercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender e «ercises this option, Lencer ! all give Borro'v r notice of acceleration. The nouce shall provide a period of
no less than 3C days from the date the 1 ofic« is dclivered o- nailed within which Borrower must pay all sums secured by
this Sccurity Instrument, If Borrower faj s 23y these 'sum: rior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instry mei: without furthe- wotice or demand on Bormower.

18. Borrower’s Right to Reinstate. 1 Borrower mec ccnzaxnfﬂcondiut‘)ns,'30_m>Wcr shall have the right 10 have
enforcement of this Security Instrument tlisco 1inucd at any i nc’priq;‘f,to'mg earlie- of: (a) 5 days (or such other period as
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applicable Lw may specify for reiistas ment) before of the Property pursuant 1o any power of sale conpained in this”

Security Instrument; or (b) entry of 3 ju dgment eaforc £ # this Security Instrument. Those conditions are that Borrower: (a)
pays Lende- all:sums which then wo1d be due und: ‘Security Instrunent and- the Note as if no acceleration had
occurred; () cures any default of an other covenar i agreemeats; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bw not limited. to, re:$ ble attorneys” fecs; and (d) takes such action as Lender may
reasonably require to assure that the | an of this Seécg ity | ient, Lender’s rights in the Property and Borrower's
obligation tc pay the sums secired yy 1t is Security Ins't iment shall continue unchanged. Upon reinstaternent by Borrower,
this Security Instrument and the a3 ligat ins secired it by shall remmain fully effective as if no acceleration had occurred.
However, th s right to reinstate shail no . Pply in‘the cas$ of acceleration under paragraph 17.

19. Sale of Note; Change of L(an § ervicer. The Note or a pertial interest in the Note (together with this Security
Instrument) may be sold one or m(re ines without pric ¢ notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") this co.l cts monthly pixy ments due under the Note and this Security Instrument. There also
may be on:: or more changes of the Loiv Servicer unre 2 ed to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notie of the change in  cordance with paragiaph 14 above and applicable law. The notice
will state the name and address of 1he 1:w Loan Servi r and the address to which payments should be made. The notice
will also conain any other information r¢ juired by apph ble law.

20. Hawrdous Substances. B rre: ver shall not ¢ v ie or permit the pres:nce, usc, disposal, storage, or release of any
Hazardous Substances on or in the Proj eny. Borrowe - ihail not do, nor allow anyone clse to do. anything affecting the
Property thai is in violation of any £ nvi~ nmeatal Law. 1 1e preceding two sentences shall not apply to the presence, use, or
storage on Ui Property of small juantdes of Hazardy s Substances that are generally recognized to be appropriate
normal residential uses and to mainic nanc 3 of the Proper 3

Borrowe- shall promptly give 1.ndc: written notice ¢ { any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or pr vate party invol ing the Property and any Hazardous Substance or Environmental
Law of which Bormrower has actual kn wiedge. If Bor ower leamns, or is notified by any governmental or regulatory
authority, that any removal or other rem ¢ diation of any  azardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary rem :dizJ actions in acccr lance with Environmental Law,

As used n this paragraph 20, "F azar lous Substanccs are those substances defined as toxic or hazardous substances by
Environmentul Law and the followi g 1 bstances: gasoii i, kerosene, other flammable or toxic petroleum products, toxic
pesucides and herbicides, volatile slver s, materials con taining asbestos or rormaldehyde, and radioactive materials. As
used in thir aragraph 20, "Enviror me1al Law" means federal laws and laws of the jurisdiction where the Property is
located that relate 10 health, safety or 2nve onmental protcc ion.

NON-UNIFORM COVENANTS. By rower and Lend 't further covenant arnd agree as follows:

21.  Acceleration; Remedies. |.ensd :r shall give 1 tice to Borrower prior to acceleration following Borrower’s
breach of zny covenant or agreem :nt i1 this Security : astrument (but not prior to acceleration under paragraph 17
unless applicable law provides oth« rwis 2). The notice 5 all specify: (a) the dlefault; (b) the action required to cure the
default: (c) a date, not less than 39 day s from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the « efault on or Le ore the date specifiod in the notice may result in acceleration
of the sums. secured by this Securily 11 itrurent and s de of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleratic o and the righit to bring a court action to assert the non-existence of a default
or any other defense of Borrower ' o ac seleration and  ale. If the defanlt is not cured on or before the date specified
in the notice, Lender at its optior m: y require im1a 'diate payment in (ull of all sums secured by this Security
Instrument without further demand : nd may invok: the power of sal: and any other remedies permitted by
applicable law. Lender shall be eutith«! to collect all ~xpenses incurred in pursuing the remedies provided in this
paragraph 1], including, but not liniited to, reasonabic ittorneys’ fees and costs of title evidence.

If Lender invokes the pewer of s:/2, Lender shall execute or cause Trustee to execute a written notice of the
occurrence oi an event of default anc of Lender’s e' :tion to cause the Property to be sold and shall cause such
notice to be recorded in each count/ in vhich any part f the Property is located. Lender or Trustee shall give notice
of sale in the manner prescribed b/ ay slicable law tc 3orrower and to other persons prescribed by applicable law.
After the time required by applicable | \w, Trustee, vi hout demand on Borrower, shall sell the Property at public
auction to tha highest bidder at th: ti1 e and place 21 d under the terms designated in the notice of sale in one or
more parcels and in any order Tru:tee « etermines. Tra tee may postpone sule of all or any parcel of the Property by
public annouzncement at the time and | lace of any pit vieusly scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purc hat« r Trustee's dee conveying the Property without any covenant or warranty,
expressed oi- implied. The recitals i1 the Trustee’s dect shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the roceeds of the sale in the following order: (a) to all expenses of the sale,
including, but rot limited to, reasoiabl - Trustee’s and attorneys’ fees; (b) to all the sums secured by this Security
Instrument; and (c) any excess to th: pei son or person- egally entitled to it.

22, Reconveyance. Upon paymcit ¢f all sums secun d by this Seccurity Instrument, Lender shall request Trustee to
reconvey the Property and shall surrcndcr this Security |nitrument and all notes evidencing debt secured by this Security
(nstrument to Trustee. Trustee shall r:coa ey the Propery without warranty and without charge to the person or persons
‘egally entitled to-it. Such person or pe rson: shall pay any 1 zordation costs.

23. Substiute Trustee. . Lender jnay ‘rom time to tip :remove Trustec and! appoint a successor trusiee to any Trustee
1ppointed hercunder. Without.conveyanc: of the Propery the successor trustce shall succeed to all the title, power and
luties confencd upon Trustee hercin.a1d by appiicable law, .
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24 Attomeys Fees, . . As .used, in i Secunty h § rument and in: the Note "altomeys'fees" shallmcludeany
anomeys fezx awarded, byanappelhcm A

25. Rider;:to this Security Instryime £ If one. or m we nde.rs are exccuud by Borrowa and reoorded mgether with
this Security Instrument; the covenas is-ar 1 agreements of each such rider shal: be incorporated into and shall amend and

supplement the covenants and agrcimes s - of this - Secxn 1ty Instmmem as if the rider(s) were a part of this Security
Instrument. | Check applicable box(es)] -

j Adjustable Rate Rider D Conigo ninium'Rider ' D 14 Family Rider
D Croduated Payment Rider . [J Planre lUml Developmentl{lder D Biweekly Payment Rider

D Bailoon Rider [1 Raw nprovemem Rlder D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrowe * acx pts and’ ‘agrees t 1]13 tenns and cover ants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) excs ated by Borrov and recordcd with it. )

Witnesses:

o ) o 4 WﬁLW (Seal)

JOSE H.:BARAJTAS -Borrower
. Socia) Sccurity Number 543-19-7943

- Social Security Number __344-41-5169
— (Seal)

-Borrower

IR

Social Security Number

(Seal)

-Borrower

SocxalSecumy N1 umber
STATE OF OREGON, {lenath ; ' County S8
H

On this 29th o ziy of Dec ( mber, 1994 , personally appeared the above named
Jose H. Barajas .n¢ Graciela V. Hernandez and acknowledged
it e foregoing instrument to be thodr volurt 1y act and deed.
(Officiel Seal) . B’éfo, ¢ fe: ; .
My Commissior: expires:  3/22/97 Pk '
| 22/ W nlone. N0 XD e,

S CSSH TS SESSEEE S ‘ S d‘ Notzry Public for Gregon

X OFFICIAL SEAL =
£33 MARLENE T ADDINGTON (]
7 NOTARY PUSLIC- OREGON-

COHMMISSION NO. 022238

By 1 FIRES » 1L
T RSB S et

The undarcionad ic the haldar Af 155 mit 4 ar nntad cons o od b thic Twad 'nf Tawt Caid nata Ae natae tamathar

‘EQUEST FOF. {ECONVEYANCE
! writh ATt

STATE OF OREGOM: COUNTY OF KLAJ AAT { ss.

Filed for record at request of {sp:a Title Co the 4th
of _._ Jan AD,1995 _, _ML o'ciock A M., ¢nd duly recorded in Vol. _M95
onPage 137

Bern: tha G. Letsch ~ County Clerk
FEE  $35.00 By Mtrecelioe P Mustblomdihe

of Q tgages

! : H Y /)
Il : - S - Lbact Y. e (Seal)
’ . GRACIELA V. HERNANDEZ “Borrower




