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RECORDING REQUESTED BY:
GMAC Mortgage Corporation of PA

Y/HEN RECORDED MAIL TO:

G MAC Mortjzge Corporation of P/
B OME Equity

1:301 Office Certer Drive, Suite 200
Fort Washington, PA  19034-7546

DEED O TRUST AN{ ASSIGNMENT OF RENTS

THIS DEED OF TRUST ANI: Af{SIGNMENT (F RENTS, as amended and extended (this "Deed of Trust”), is
sizned to secure advances under a GM,\C HOME Eq ity Line of Credit Agreement, as amended or extended (the
"c\greement”); it is dated as of -\ . lﬂ_\l. md is an agreement among Stephen B. Milistefr and Claudia Sue

Milistefr as the grantor(s); and Mourtiin Title Compz 3y as the trustee; and GMAC Mortgage Corporation of PA, a
Pennsylvania cozporation, 8360 Old Ycrk #oad, Elkins Pzr , Pennsylvania 19017, as beneficiary.

Throughout this Deed of Trust. "v/:", "us” and 'rur" refer to grantor(s). "GMAC" refers o GMAC Mortgage
Corporation o7 PA or its assigns. Th: "\ >count” refers t) the HOME Equity line of credit account established by GMAC
under the Agreement. "Trustee” refers tc he trustee idea ified above, or-any substitute trustee. "Borrower" refers to each
person who signs the Agreement as boow :r. The Agrecr ent and this Deed of Trust, taken together, are called the "Credit
D>cuments”. “Signer" refers to any person (other than GM AC) who has signed 1 Credit Document.

DESCRIPTICON OF SECURITY

By signing this Deed of Trust, wt irr: socably grant, t argain, sell and convey to Trustee, in trust, with power of sale, (a)
the real estate located at 3945 LaMarala W\ ay Kiamath Fg Is, County of Klam:ith, State of Oregon, more fully described in
Schedule A; (b) all buildings and other stru stures on the prperty; (c) all rights we may have in any road. alley, easement or
license regardiay; the property or in any mic :ral, oil, gas o: water which is part ¢f the property; (d) all rents and royalties from
th: property; (&) all proceeds of any in urzr ce on the prop: ty and all refunds of' premiums on such insurance; (f) all proceeds
of any taking (or threatened taking) of the ) operty by any g yvernmental authority ("condemnation™); and (g) all fixtures on the
pioperty at any 'ime (collectively, the "Prog 2rty”).

The Propesty includes all rights 11d ir cerests which 1« now have or which we may acquire in the future. For example, if
the security morigaged under this Deec of ™ rust is a leaseix Id estate and we subsequently acquire fee title to the Property, the
ri:zhts and interests granied to GMAC b/ the Deed of Trust + ‘ill include the fee tit'e that we acquire. This Deed of Trust is also a
Sccurity Agrecrient under the Oregor Uj form Commerc al Code and we hereby grant GMAC a security interest in the
personal property described in (d) throtgh ) above. This I'eed of Trust also constitutes a financing staternent filed as a fixture
filing in the oificial records of the cotnty -ecorder of the :ounty where the Property is located, with respect to any and all
fitures included within the term "Propeit /" and with r: pect 1o any goods or other persona] property that may now or
he reafter becorae: part of such fixtures.

SIXCURED O3.LIGATIONS

We have signed this Deed of Trist 1+ secure payms: t to GMAC by Borrower of up to $20,600.00, plus FINANCE
CHARGES am! any other amounts due GV .\C under the / § reement (the "Total Balance Outstanding "), with the Tota! Balance
Cnustanding, i not sooner paid, due :nd | ayable on the 1 iaturity ‘date, and tc secure performance by Borrower under the
Ajreement and cur performance of the :ov:ants of this D x d of Trust (collectively, the "Secured Obligations™).

PIIORITY OIF ADVANCES

The lien of this Deed of Trust wil att ch on the date 1 1is Deed of Trust is recorded. The indebiedness evidenced by the
Credit Documents is a revolving indel tedo :ss. The Credi Documents provide that amounts may be advanced, repaid and
readvanced from time to time in accoidarc s with the terts and provisions of the Agreement. Accordingly, the aggregate
advances during the term of the Credit Joct ments may exc ¢ :d the Credit Limit. However, the Total Balance Outstanding less
FINANCE CHARGES at any time (t1e " larning Balan x OQuistanding”) shall never excced the Credit Limit, except for
advances made to protect the lien of thy Deed of Trust. W agree that the licn and security title of this Deed of Trust shall not
be deemed released or extinguished by «iper: ion of law or u iplied irent of the parties if the Total Balance Outstanding is zero
as of the date of this Deed of Trust or is frci 1time to time « duced to zero by pay ments made to GMAC.
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REPRESENTATIONS AND DUTIES St ' Sty |

We promise that, except for Pene ittet Liens: (a) we « wn the Proparty; (b) we have the right to grant and convey the
Property to Trustee; and (c) there are no outs anding ciaims o - charges against the Property. The term "Permitted Lien" means
{x) any mortgage, deed to secure debt or deed of trust ("secur. ty instrumen: ") disclased to GMAC by any Signer in applying for
the Account, to the extent that the amount r¢ cured by such s xcurity instrument does not exceed the amount disclosed on such
apylication; and (y) any liens, claims ar: | res rictions of rec) d that do not indivicually or collectively have a material adverse
impact upon GMAC’s security, the valu of t 1e Property or t & Property’s current use.

Each of us ;zives a general warrant/ of itle to GMAC This means that each of us will be fully responsible for any iosses
which-GMAC suffers because anyone biit us has rights in 13 : Property other than Permitted Liens. We promise that we will
defend our ownership of the Property agin:t any claims of a ch. nght

We will nzither rake nor permit any a1 on to panmor subdwxde or change the condition of title to all or any part of the
Property. We viill not. amend any Permited .ien without G {AC’s prior written'consent.

CERTAIN PROVISIONS OF THE A{ RE} MENT

We understand that GMAC may, 1nd: - certain circuip itances set forth in tae Agreement, cance! its obligation to make
fat ire zdvances and/or require repayment'a once of the "X tal Balance Outstanding. GMAC may change the terms of the
Agreement, including terms relating to FIIVANCE CHAR?G €S, -as pmwded in -he Agreement, without impairing its rights
uncler this Deed of Trust.

Under the Agreement, FINANCE CE. RGES are ba:¢ 1 on the "prime rate” published in The Wall Street Journal or in
certain circumsiances the "prime rate” publ < ted in The New York Times or a similar index selected by GMAC. The rate of
FIONYANCE CHARGES changes on a diily rasis as the inl x or the amount outstanding under the Agreement increases or
decreases. We understand that Borrowe:* wil not receive acy mce notice of such chang&s

PR OMISES AIND AGREEMENTS
V/e agree with GMAC a4 f;)li aws:
1. TIMEL Y PAYMENT. Borrotver s aall pay whén je ail sums oQ’ad ,GMAC under the Credit Documents.
2. APPLICATION OF PAYME! [TS. All payments 3 all be applied by GMAC as set forth in the Agreement.

3. MORTGAGES AND DEEDS O} TRUST; CHAWGES; LIEMS. We shall make payments when due and perform
all our obligations under any mortgage. lee] of trust or oth security agreement on the Property.

We shall pay or cause to be paid:-when lue all loans; t v es, sessmems, cha:ges, fines, impositions and rents of any kind
reliting to the Property ("Assessments”,. i :ceipts evidenci ig such:payments shall be delivered to GMAC upon its request.
Ex:ept for Permitted Liens, we shall no: allc w any encumbr: nce, charge or lien on the Property to become prior to this Deed
of. Trust.

4. HAZARD INSURANCE; CONDEMNATION.

(@) We shall, at our cost, kec; all improvem ts on the Property insured against loss caused by hazards included
in ‘he term "exiended coverage” or by ¢ the- hazards GMA( may reasonably specify. Hazard insurance shall be in an amount
equal to the lesser of (i) the full replacernent cost of the builc ing that is part of th: Property or (i) the amount of this Deed of
Trist plus the total amount of all Permit«d Liens; but 1 ver less than the amount necessary to satisfy any coinsurance
rec uirement contained in the insurance golicy .

All insurance policies and renewal: mru t be in form ac¢ ;ptableto GMAC and must include a standard mortgagee clause in
favor of GMAC. GMAC shall have the righ to hold the;pc | zies and renewals, subject to the terms of any Permitted Liens. If
we pay the prern:ums directly, we shail prcy ide GMAC wit all;renewal notices and, if requested by GMAC, ail receipts for
premiums.  If po.dcies and renewals are 1elc. sy any other p1 son, we shall supply copies of them to GMAC within ten calendar
days after they are issued.

In the event of loss, we shall give |irois st notice to the i 1surance company ard GMAC. GMAC may file a proof of loss if
we fail to do so promptly.

() The proceeds of any conc :mnztion of th: Property shall be paid to GMAC, subject to any Permitted Liens.
W shail: give GMAC notice of any thre: ten: | condemnation wd sign all documents required to carry out this paragraph 4. No
cojidemnation szttlement may be made w itho € GMAC’s prio - written approval which shall not be unreasonably withheld.

{f w) .
&
b,




BRI - 182

’ ‘c) Subject to the term: of my Permitted jen, GMAC may elect that the proceeds of any insurance or
condemnation (afier payment of all reast natd : costs, expent¢ ang attorneys’:fees paid or incurred by GMAC and us) shall be
applied to pay the Secured Obligations, 3 ref air or reconstru :t the Property, and/ar pay us for our loss. In the event that such
proceeds are no: used entirely for repair an«! reconstruction e shall provide GMAC with a new appraisal or valuation of the
Prcperty, conducted by a person or entity and in a forn reasonably acceptzble to GMAC, unless GMAC waives this
reqairement in writing. The receipt of prec 2eds shall not ¢ wre or waive any default or notice of default under this Deed of
Trust or invalidat2 any act done pursuan to s ich potice.

If the Proerty is abandoned by u, o~ if we fail to rts sond to GMAC in writing within 30 calendar days from the date
rotice of a proposed insurance or conderana: an settlement i3 given to us, GMAC may settle the claim, collect the proceeds and
apply them as sct forth above.

If the Property is acquired by GM.AC, dl of our right itle and interest in and to any insurance or condemnation proceeds
<h: 11 become thz property of GMAC to he : dent of the sur1 secured by this Deed of Trust.

5. MAINTENAYCE OF THE PROPERTY: LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
DLVELOPMENTS. W shall: use, inprcye and maintain the Property in compliance with law; keep the Property in good
repair and pay when due ail Tepair cost; pre vent waste, i f sirment-and/or deter:oration of the Property; and comply with the
provisions of any lease of the Property :

If the Property is part of a conde mirs Jm project or a planned unit develogment, we shall promptly perform all of our
sbligations under the governing documt nts « f the project o - levelopment.

6. PROTECTION OF GMAC SEC{ RITY. We sha | appear in and defend any action or proceeding which may affect
thi: security of GMAC or Trustee und thi Deed of Trus: r result in a violation of paragraph 3 above. If such an action is
filsd or we violate either Credit Docum nt, 1 1en GMAC or 7 rustee may disburse funds and do whatever it believes necessary to
protect the security of this Deed of Trust. n doing so, GMAC or Trustée.shall give us notice but need not make demand or
re ease us fromw any obligation.

Any amounts paid by GMAC or *'rust & under this p» agraph 6, with FINANCE CHARGES at the variable rate in effect
ur der the Agreement, shall be paid by us 1y0n demznd. { atil ipaidby us, such amounts are secured by this Deed of Trust.
N :ither GMAC por Trustee is requirec to :acur any €xpe e or take any action under this Deed of Trust and no action taken
shall release us from any duty.

7. INSPECTION. Representatises ( f GMAC may ' aspect the Property from time to time. Except in an emergency,
GMAC must first give notice specifyin;} re: ;onable cause {0 “thé idspection.

8. FINANCE CHARGES AFTIR}IND OF ACCO) INT AND/CR JUDGMENT. To the extent permitted by law, we
apree that FINANCE CHARGES after the « nd of the Accc at and/or after a judgment is entered shall continue to accrue at the
retes and in the manner specified in the Agr:ement. :

9. OUR CONTINUING DUTI:S s ND GMAC'S RIGHTS; WAIVEES. No waiver of any GMAC or Trustee right
uader the Credit Documents shall relcase r limit our li:d ity, Borrower's liability or that of our successors or Borrower’s
siccessors, nor shall any waiver affect the 'ien or priority c f this Deed of Trust. Neither GMAC nor Trustee shall be required
tor start procecdings against any succe SO T modify pay 1 2nt terms by reason of any demand made by Borrower, us or any
$'1CCESSOT. :

No GMAC or Trustee act or fail ire t) act shall wair¢ any right under this Deed of Trust. All waivers must be in writing
and signed by GMAC; they shall apply o ly to the exten and with respect 10 the event specified in the writing. Obtaining
{1surance, or paying taxes, other lien; o1 harges shall r¢t be a waiver of GMAC's right to demand payment at once of the
sums secured by this Deed of Trust in the ¢ vent of a defar |' under the Credit Dccuments.

10. SUCCESSORS AND ASSIGM! j JOINT AND SEVERAL LIABILITY. This Deed of Trust shall bind us and our
respective successors and permitted as igns for the benefit « f GMAC and its suceessors and assigns. All agreements made by us
or any successor are joint and several nd 13y be enforce 1 against each of us or any successor.

Any Sigrer who does not execvte th 3 Agreement (" Zo-Grantor”} is not nersonally liable under the Credit Documents.
Rather. each Co-Grantor is co-signin; to ncumber such ¢ 'o-Grantor’s interest in the Property. Each Co-Grantor agrees that
(3MAC and zny Signer may modify ¢ither Credit Docunx at, without notice tc or consent from such Co-Grantor and without
impairing GMAC’s rights under the Credt Documents. Each Co-Grantor al:o waives (a) any right such Co-Grantor might
otherwise have: to require GMAC to pro eed first agai1 t any Borrower or any other person oOr to pursue any remedy in
(3MAC’s power, (b) any defense or rig) t such Co-Gru tor might otherwise have arising out of any release granted any
13orrower or a1y defease that any Borro's :r may have 2¢ dnst liability (other than for full payment), (c) any defense against
(GMAC arisirg out of GMAC’s exerc s¢ “a power of szk upon the Property, even if such sale results in the loss of any right
of subrogation or other right of such Co- jrantor agains. wy Borrower or other person, and (d) the benefit of any statute of
‘imitations affecting the Property. ’ Coe
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11. NOTICES. All notices shall be i vwriting. Exce it where applicable law requires otherwise:

(a) GMAC notices shall b : hsr d delivered or o ailed by first class, ;egistered or certified mail to the address of the
Property or to such other address sperifiec by the addres« 2 in a written notice given to GMAC. Any GMAC notice shall be
considered given on the day it is depcsitec n the U.S. ma'] (with proper postage affixed) or on the day it is hand-delivered.

(b) Our notices shall be maile: to GMAC by £ st class, registered or certified mail to the address for such notices
specified on cur most recent monthly itate: 1ent under the ¢ greement or to such other address specified by GMAC in a written
totice given to us. Any such notice st all 5 : considered g v :n on the day it is received by GMAC.

12. GOVERNING LAW. Thit Decd of Trust will | ¢ governed by federal and Oregon law. If any provision is invalid,
illegal, or unenforceable, this Deed of Tri.: ¢ shall be inter) eted asxf such provi iipn had never been included.

13. COPIES. We shall receive :opit s of the Credit ) )ocuments at the timz they are signed or after this Deed of Trust is
racorded.

14. EXERCISING REMEDIE!:. C1 1AC may exer: se all of the rights and remedies provided by the Credit Documents
cr law, and any of these rights and recedie s may be exerc it 2d individually or'jo ntly, once or a number of times.

15. EVENTS OF DEFAULT.

(@) The events-set forth-i1. par igraph 15(b) ar ‘Events of Default'if and when GMAC gives any Signer notice of
cefault. We agree to notify GMAC promg ly upon the hig pemm7 of any event that would be an Event of Default under either
(‘redi: Documeat upon the giving of ntic: by GMAC.

(b) After giving notice of de’ ult, GMAC 1/ end the Account znd/or demand repayment at once of the Total
Balance Outstanding in any of the followin ; events:

(1) There has been frzud > - material misr2 resentation by any Signer in connection with the Account;
(id) Borrowers have failed 0 meet the rep 1 ment terms of the A greement for any amount outstanding; or

(iii) Any action or ina:tior by any Signe - 1as adversely affected the Property or any right of GMAC in the
Froperty; to the extent permitted by law, this will inchu e, but not be limited, any Signer (or any legal representative or
successor of any Signer) agreeing to tell, ransfer or assig1 or selling, transferring or assigning any interest in the Property,
vsithout the prior written consent of GivIA( .

© Notwithstanding any langu ige i 1 this Deed of 1 st to the contrary, GMAC will not take any action in the event of
¢efault unless permitted by applicable lav ind GMAC w:l give us‘any grace period, right to cure and/or reinstatement right
r:quired by applicable law. This pareyragt 15 is intendec - 2 give GMAC all rights permitted by applicable law.

16. POWEE. OF SALE AND RIILATED MATTEEFS. IF BORROWERS DO NOT REPAY THE TOTAL BALANCE
OUTSTANDING WHEN DUE, GMAC 11AY EXERCI$E ANY REMEDY AVAILABLE TO IT UNDER APPLICABLE
1AW, INCLUDING INVOKING I73 POWER OF SALE OF THE PROPERTY. GMAC SHALL BE ENTITLED TO
('OLLECT ALL REASONABLE CC!'TS \ND EXPEN:1 S, SUCH AS ATTCRNEYS’ FEES, INCURRED IN PURSUING
THE REMEDI3S PROVIDED ABOVE.

IF GMAC INVOKES ITS POWER OF ! ALE UNDER ' HIS DEED OF TRUST, GMAC SHALL EXECUTE, OR CAUSE
TRUSTEE T9O EXECUTE, A WRITTEN NOTICE OF ' 'HE OCCURRENC?3: OF AN EVENT OF DEFAULT AND OF
(MAC’S ELECTION TO CAUSE THE PROPERTY 70 BE SOLD. GMAC SHALL CAUSE SUCH NOTICE TO BE
FECORDED IN EACH RECORDIN( DISTRICT WHER E ANY PART OF THE PROPERTY IS LOCATED. GMAC OR
TRUSTEE SHALL MAIL COPIES OF S CH NOTICE. iN THE MANNER REQUIRED BY APPLICABLE LAW, TO US
#ND TO ANY OTHER PERSONS WE () ARE ENTI'1 ED TO NOTICE UNDER APPLICABLE LAW. AFTER THE
1 APSE OF SUCH TIME AS MAY i E R 3QUIRED BY \PPLiCABLE LAW, TRUSTEE SHALL, WITHOUT FURTHER
['EMAND ON OR NOTICE TO US, "ELI THE PROPER 'Y AT PUBLIC AUCTION TO THE HIGHEST BIDDER AT THE
TIME AND PLACE AND UNDER ThH ! TERMS DLE!IGNATED IN THE NOTICE OF SALE, IN ONE OR MORE
FARCELS AND IN SUCH ORDER /.S " {USTEE MAY JETERMINE. TRUSTEE MAY POSTPONE SALE OF ALL OR
#NY PARCEL. OF THE PROPERTY BY PUBLIC .\NNOUNCEMENT AT THE TIME AND PLACE OF ANY
I'REVIOUSLY SCHEDULED SALE AM) TRUSTEE 14AY FROM TIME 70 TIME THEREAFTER POSTPONE SUCH
SALE BY PUBLIC ANNOUNCEMENT \T THE TIMI3 FIXED BY THE PRECEDING POSTPONEMENT. GMAC OR
(GMAC’S DESIGNEE MAY PURCH/SE 'HE PROPERTY AT ANY SALE. ‘

4-

.



. 184
TRUSTEE. SHALL DELIVER T{ Tii E PURCHAS!I ¢ A TRUSTEE'S DEED CONVEYING THE PROPERTY SOLD
WITHOUT ANY COVENANT OR /AR RANTY, EXPR 25S OR' IMPLIED. THE RECITALS IN THE TRUSTEE'S DEED
SHALL BE PRIMA FACIE EVIDEN CE OF THE TRU 11 OF THE STATEMENTS MADE THEREIN. TRUSTEE SHALL
APPLY THE PROCEEDS OF THE 3AL i (A) FIRST 70 ALL REASONAB._E COSTS AND EXPENSES OF THE SALE,
INCLUDING, BUT NOT LIMITED TO REASONABLE ATTORNEYS' AND TRUSTEE’S FEES AND COSTS OF TITLE
iVIDENCE; (B) THEN AS SET FORTI({ IN THE AGE EEMENT; AND (C) FINALLY TO ANY PERSONS LEGALLY
ENTITLED TO THE REMAINDER.

17. ASSIGCNMENT OF RENTS; RE¢. EIVERS; GM A C POSSESSION OF THE PROPERTY. As additional security, we
hereby assign to GMAC any rents dus on 1 1e Property afi: an Event of Default or abandonment of the Property. In any action
10 invoke the power of sale under this De: of Trust, GM ¢ C shall be entitled to the appointment of a receiver.

If an Evem of Default occurs or we ab.1 don the Proper y, GMAC, without notice, may enter upon, take possession of, and
rianage the P-cperty. GMAC may thcn ¢ lect or sue in 1t own name for any rants due on the Property. All rents so collected
shall be applicc: first to payment of the re onable costs o7 peration and manag :ment of the Property (such as collection costs,
receiver’s fees, bond premiums and wtonk ys® fees) and t4 m to the Total Balance Qutstanding. GMAC and the receiver must
account only ‘or reats actually receive |

Acts taken by GMAC uader this [arag aph 17 shall at cure or waive anv Event of Default or invalidate any act done
pursuant to notice of default.

We will not, without the written coasen of GMAC, re«¢ tive or collect rent from any tenani on the Property more than one
nonth in advance. Upon an Event »f [ efault. we will pay monthlv in advance to GMAC or any receiver the fair and
r:asonable rert:d value of the Property or J at part of the I’ aperty in our possession. If we fail to pay such rent, we will vacate
a1d surrender the Property to GMAC or to such receiver. Ve may be evicted b summary proceedings.

18. RECONVEYANCE. Upon paymea of all sums scc wred by this Deed of Trust, termination of the Account, delivery to
CMAC of all checks providing access to | 1¢ Account and the passage of at least 14 days after satisfaction of the first three
conditions, GMAC st. | surrender the Crec it Documents ¢ the Trustee und request Trustee to reconvey the Property. Trustee
shall reconvey the Property without w: rran y to those of us legally entitled thereto.

19. REQUEST FOR NOTICES. G MA« ! requests that x pies of notices of deault and sale from the holder of any lien which
h.s priority over this Deed of Trust b sent 1o GMAC at 83 i0 Old York Road, Elkins Park, Pennsylvania 19117.

20. EXHIEITS, SCHEDULES AMND | IDERS, ETC. The terms of any Exhibit, Schedule or Rider attached to this Deed
o Trust or exccuted and recorded with this Deed of Trust £ 1all be treated as if fully set forth in this Deed of Trust. All of the
terms of the Agreement are made part «f th ; Decd of Trust

21. TIME OF ESSENCE. Time is »f th : essence in th13 Deed of Trust.

22. ACTUAL KNOWLEDGE. For o irposes of the Credit Documents, GMAC shall not be deemed to have actual
knowledge of iny fact until it actually i cei s notice as set f rth in paragraph 11 or until it receives written notice thereof from a
scurce GMAC reasonably believes to te rei.able  The dare of receipt shall be determined by reference to the "Received” date
stunped on such written notice by GM.\C : - its agent.

23. TAXES. If taxes on deeds of st o “:the debts thev- iecure incresse in any way after the date of this Deed of Trust, we
st all pay the full amount of any such iocre:r e.

24. WAIVLR OF STATUTORY 3IG: TS. To the ext nt permiited by law. for ourselves and our successors and assigns,
w: hereby waive the benefit of all hyme:wead, dower, - rtesy, appraisement valuation, redemption, reinstatement, stay,
extension, exenption and moratorium law; now cxisting » hereafter enacted and any right to have the Property marshalled
ufon any invoca:ion of the power of szl:. '} ¢ further agre:- hat any court having jurisdiction may order the Property sold as an
antirety.

25. EXPENSES OF LITIGATIOM In ¢ ay proceeding t » enforce any remedy of GMAC under the Credit Documents there
snall be allowed and included, to the c:tent permitted by 1 v, as additional indebtedness in the judgment or decree, any court
:asts and reascnable collection expenses wtich may be pa¢ or incurred by GMAC for attorneys; paralegals; legal assistants;
ippraisers; documentary and expert ¢vid: wce; stenograph rs; publication; swveys; abstracts of title; title searches; title
mriurance policies; and similar items wt ich ( IMAC reasonsb y considers necessary in such proceeding or to evidence to bidders
At any sale the ‘rue condition of the title to 2 - value of the 1% apefty. Such expenses may be estimated to the extent they will be
meurred after entry of the decree. All such expenses, and 1 1se that may be inicutred to protect and maintain the Property or
tht: lien of this Deed of Trust, shall be p ayat & upon'demnani =~ e i : o
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26. CAPTIONS; GENDER; ITC. The heading; in this Deed of Tﬁxst are not to be used to interpret or define its

provisions. In this Deed of Trus:, the masculine gend r includes the feminine and/or neuter, singular numbers include the
plurals, and plurals include the sing iar.

27. CERTAIN TRUSTEE MA'TE}S. At any time without liability an:1 without notice, upon written request of GMAC
and us, Trustee may consent to the naki 1g of any map ¢ - plat of the Property’, join in granting any easement on the Property,

join in any subordination or other & reer ent affecting t1 5 Deed of Trust, or jeconvey, without warranty, all or any part of the
Property.

GMAC, at its option, may at anv time remove the cur ent Trustee and appoint a successor Trustee. To do 50, GMAC shall
record with the register of deeds o " th: county where tie Property is located an instrument executed and acknowledged by
GMAC and containing (a) our name; anc the name of (1 {AC and the origina: Trustee, (b) the book and page where this Deed
of Trust is recorded, and (c) the narie ar d address of the successor Trustee. The= successor Trustee shall, without conveyance
of the Propery, succeed to all the tile, « state, powers : t 1 duties conferred upon Trustee by this Deed of Trust and applicable
taw  This procedure for substitution of T rstes shall go v m to the exclusion cf all other provisions for substitution.

23. WRITTEN STATEMENTS. ' ithin five cales lar days upon request in person or within ten calendar days upon
request by ruil, we will farnish a writter statement duly acknowledged of the: amount due on this Deed of Trust and whether
any offsets cr defenses exist against « ebt : ecured by this [ eed of Trust.

GMAC way collect a fee not to ex :ees! $50 for furnisti 1g the statement of o>ligation.

29. MERGER. There shall be no m: ger of the inte r st or éstate 'created iy this Deed of Trust with any other interest or
estate of GMAC in the Property, widiou he written cons ot 6f GMAC: @

(THL i SPACE INT § NTIONALLY LEFT BLANK)
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ALL THAT CERTAIN LAND &I TUATED inthe Cou v / Kiamath, State of Or:gon is described as follows:

BEING LOT +4 in Block 17 of Trast M« . 1112, eight ad | ion to Sunset Village, iccording to the official pla thereof
on file in: the office of the County Clei} of Kiamath Coi 1 iy, Oregon.

UNDER AND SUBIJECT to the + ‘st }M irtgage in favor ¢ © Mountain Title Company




3y signing this Deed of Trust, we agre: to 1 | of the above.

Stebe bl s zﬁédé/)

Ste pheh B. Mil:szefr Claudia Sue Milistefr
GHANTOR GRANTOR

GFANTOR GRANTOR

STATE OF OREGON \
: 8.8.
JUDSICIAL DISTRICT OF

On DWTM 51 before n: ..g.[ ‘El V8 (A \a Notary Public in and for said State, personally

apg eared X tsonaJy known to rae (or proved to me on basis of satisfactory
evidence to be the persons(s) whose nany (s) iifare su&s\i to the within instrumrent and acknowledged to me that he/she/they
¢

executed the sane in his/her/their author ze¢ :apacity aa | that by his/her/their signature(s) on the instrument the person(s)
or the entity upon behalf of which the pe 011 5) acted, exect ¢ d the instrument.

\WWITNESS MY HAND AND OFFICIAL fEAL

Eiignature

!y commission expires:

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS.NESS LAW PLO. CO.. PORTLAND, ORE.

STATE OF OREGON.

} S,
County of‘\\am&k P QL/
BE IT REMEMBERED, Tht i this / . ) day of OQW

before mf, the undersxgng 1\%\' ry Px wI . in and fo - saj County and S

nared s v ls w

known to me to be the identical indivi'ual > descriled in and who executed the within instrument and

acknowledged ‘c- me that ‘{y . xecuted the :« me freely and voluntarily.
N ESTIMONY WHEREOF, I have hereunto set my hand end affixed

- 11y glficial seal the day a )ear last above ‘written.
2 OFFICIAL SEAL
/E JESSICA WHITLATCH IS
N 8 A ?

S~ NOTARY PUBLIC - OREGON
Ut CONNISSION NO. 029491 Nota-y pub,,c , r o
M7 COMMIS 510N EXPIRES NOV 07, 1997 Ty Commission w wires. 4’%




S’ATE OF OREGON: CQUNTY OF (L:\ MATH:

Filed for record at request of

of

1o v e s Y

REQUEST FCR FULL REC 9N} EYANCE : i 88
TO TRJSTEE:

The undersigned is the holder of | ¢ Agreement :¢ ;ured by -this Deed of Trust.

together with all other indebted 1es:: iecured by this 1'eed of Trust, has bean paid in
cancel szid Agreement and this Dee¢ of Trust and to Tconvey, without warranty,
of Trust to the person or persots leg ally entitled th 3 sto.

The amounts owed under said Agreement,
full. The undersigned hereby directs you to
ail the estate now held by you under this Deed

Dated:

DEED QF TRUST

Title No. RECORDIM : REQUESTED BY .

_ GMAC Morg ige Corporation of F A

_ WHEN RECC RDED, MAIL TO:
GMAC Mor 3 ge Corporation of PA
ACCEL Equit
1301 Office (X nter Drive, Suite 200
For: Washingt n, PA 19034-7596

3

RESER' E THIS SPAC ]

FORUSEOFRECORDINGOFFICE Ui aal BL

§S.

FtE

S US Prcparty & Appraisil Serv. the 4th day
-Jan AD.I¢ 90 _at ___11:32 _ oclock ——AJ4.. and duly recorded in Vol, M95 .
of —_— ¢ s on Page .
Bernetha G. ILatsch -County Clerk
$50.00

By ovaudeane V010l alahe

. ———



