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U PHIS TRUST DEED, madé this . '20th . day of .December , 1994 :

FERNDALE DEVELOPMENT, L.i..C. an Ore:

o Limited Liahility Compan

PORPORN

OUNTAIN TITLE C( ‘AMATH COUNTY . . -+ wveuy @8 Trustee, and
OTALION s e sreeeenen e
eetee eneaveebans s ememeertee et et o ernnanee © eee dreneis . I - revercseee e eeneny 88 Beneficiary, ||
WI. . JESSETH:

) Grantor ‘rrevocably grants, burge: as, sells and i
. .Al‘}ia.‘.‘.',‘.‘?.!:}.‘,.... .. Cour ty, Oregon,-describ
‘Lot~ 3‘ o _An Block::D

> =» -of TRA!
to-:zhe official ple

ereof on
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e
sditaments and &
nd profits thereo

tog ether with all and singular the tenementy, hv
or hereafter appsrtaining, and the rents, i ués
rhe property.

FOR THZE PURPOSE OF SECURING
. fifteen thousand dollars an
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'ERFORMANC:
{ nc/100's
EREFREATKK §

ary or order and
na: sooner paid, tc be dus and payable .Per ‘ermSOEHJ

The date of marurity of tho debf 3 cur»
heomes due and payable. Should the gra: tor =
orty or all (or any part) of grantor’s intessst .
haneficiary’s oprion*, all obligations securid by
cone immediately due and payable. The ¢ recus
astignment.

To protect the security of this trust .leec,

1 To protect, preserve and maintaia the
privement thereon; not fo commit or perinit a1 - weste of the pn

2. To complete or restore promptly ind i 1 good and hab:t.
dainaged or destreyed thereon, and pay whsn ¢ & all costs incu, ¢

3. To comply with all laws, ordinarx es, - dulations, cover:
so requests, 1o juin in executing such linarcing tatemants purs 1
to pay for filing same in the proper public offi. a or otfices, as »
agdencies as may bas deemed desirablo by ths be: sliciary.

4. To prcvide and continuously muintin 1 insurance on 1
Jdainage by fire ard such other hazards a« the | eneficiary may 1
\ve tten in comparies acceptable to the ba.efici wy, with loss p1
tic ary as soon a: snsured; if the grantor shill fu' for uny reason t
ar least tilteen davs prior to the expiratiot of w1y policy of insu
e the same ar grantor's expense. The anwours i collected under ¢
arys indebtednesy secured hereby and insuciorir as heneliciary
or any part thericl, may be released to gri nto-. Such applicaticn
under or invalidate any act done pursuant to su :h notice,

5. To keep the property free from :on:t uction liens and
assassed upon or against the property beicre i1y part of such t
prempily daliver receipts therefor to benei icia- ; skould the gra.
liens or other charges payable by grantor, cither by direct paym.
rnent, beneliciary may, at its option, maks p.1 ment thereof, .u
cecured hareby, todether with the obligations ¢ scribed in para,it
the debt secured by this trust deed, withou wai er ol eny rights .
with interest as a'oresaid, the property hs-einb lore described, i
nonad for the pyment of the obligation iere: described, and ¢
urnl the nonpayiaent thereof ahall, at the ootior ol the benelici.n
ab.e and constitits a breach ol this trust o eed

6. To pay all costs, fees and expensis o’
rrustes incurred in connection with or in 1 nfo~

7. To appear in and defend any act on >
an! in any suit, astion or proceeding in wiiich
to oay all costs and expenses, including ev.den:
e ationed in this paragraph 7 in all cases sha:!
the trial court, grentor further agrees to pey st
totney's leos on wch appeal.

It is mutta’lv agreed that:

8. In the e-.nt that any portion or all « ! the property 1
tic ary shall have the right, it it so elects to . wquiro that all »

{. by this instru1
ther agree o, 8%
it without lirs-
this instrumen’,
ion by grantor »

drantor agrees;
property in go x

this trust incluci.
ing this obligar it
procaeding pu. g
he bensficiary <t
of title and th
be fited hy the .
h sur as the ary

: ment Ly request as ar accommpdatien cn.

nveys to trustee in trust, with power of sale, the property in |
id as: :

' 1126, FIRST ADDITION TO FERNDALE , according
le in the office of the County Clerk of

TAN TITLE COMPANY, -,

hes recorded this

. examind it for regularity ant yro. erv.
to it effect vpon the titls to any reai prope ity ;
may ba descrived therens

spurtenances and all «ther rights thereunio belonging or in anywise now
and all fixiures now or herealter nttached to or used in connection with

' of each agresment oi grantor herein contained and payment of the sum
"$15,000, 00) ** ek kidkdidhhhdkkkkhkkkkihdhhk

¢ Dollars, with interest thereon according to the terms of a promissory
made by grantor, the linal payment ol principal! and interest hereof, it
e 19
mnt is the date, stated above, on which the final installment of the note
impt ra, or actually scll, convey, or assign all (or any part) of the prop-
btaining the written consent or approval of the beneficiary, then, at the
irrespactive of the maturity dates expressed thersin, or herein, shall be- |!
an earasst money agieament** does not constitute a sale, conveyance or |

condition and repair: not to remove or demolish any building or im-
perty. .
ble condition any buiding or improvement which may be constructed,
d therefor. !
ats, conditions and re-trictions affecting the property; il the beneliciary
nt to the Uniform Commercial Code as the beneliciary may require and
oIl as the cost of all lien searches made by liling ofticers or searching "
: |
W buildings now or hereafter erected on the property against loss or ’
om time to time require, in an amount not less than § vacant land n/a
able to the latter; all aolicies ol insurance shall be delivered to the bene-
\ procure any such insurance and to deliver the policies to the beneficiary
ance now or hereafter placed on the buildings, the beneficiary may pro- l
ay tire or other insurance policy may be applied by beneliciary upon
1ay detormine, or at ontion of beneliciary the entire amount so collected,
or release shull not cisre or waive any default or notice of default here-

to pay all taxes, assessments and other charges that may be levied or
xes, assessments and sther charges become past due or delinquent and
‘tor tail to make payment of any taxes, assessments, insurance premiums,
't or by providing beveliciary with funds with which to make such pay-
d the amount so paidl, with interest at the rate set forth in the note
wphs 6 and 7 of this t-ust deed, shall be added to and become a part of 1
rising from brsach of any of the covenants hereot and tor such payments,

+ woll as the grantor, shall be bound to the samo extent that they arc

I such payments shal' be immaediately due and payable without notice,

s, render all sums socired by this trust deed immediately due and pay- ‘

& the cost of title sezrch as well as the other costs and oxpenses of the
n and frustee's and atftorney's fees actually i.curced.

iwrting to alfect the sccurity rights or powers of beneficiary or trustee;
trustes may appear, rucluding any suit tor the foreclosure of this deed,
senaliciary’s or trustee's attorney's lees; the anwount of attorney's fees
-ial court and in the cvent of an appeal {ron: any judgment or decree of
sate court shall adjudgds reasonablo as the beneliciary's or trustee's at-

Wl be taken under the right of eminent domain or condemnation, bene- |
any portion ol the inonies payable as compensation for such taking, I

nder must be em;
under the laws ¢ (

NC TE: The Trust Decd Act provides that the trusta s he e
or s avings and loar associatlon authorized to do i sines
pro Jerty of this stair,, Its subsidiaries, affiliatas, agoi i3 o

“WARNING: 12 USt 1704j-3 regulates and may ohlb

ranchas, the Unite | itates or any agency therec!, or an escrow agent licensed under ORS 696.505 to 696.585.
t exerzlsa of this i ten.

an attomey, wha s an ac'ive member of the Oregon State Bar, a bank, trust company
regon or the United States, a title insurance company authorized to insure title to real ;

aing bengflelany's corsen: in complete detail.

**The puhlisher sugrests Mat such an agreemeni addn ss the Issus of obs

i

TRUST DEED

Grontor

AR ¢ Recerding Retury to {Note, Address, Lip):

Jeld Wea inc. Con e
803 Maty 'fStrE‘ét"‘Suitg'?i) s
“i-Klamath CTATIE T Oregon 9760 oo

CrArTENeL s Iudy Urbagh o T

ATE OF OREGON,

ty of ...... emmereeeeamasesareeseenmnarss -
certify that the within instru-
ment was\greceived for record on the
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Witness my han
County affixed.
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which are i excess of fhe amount ré piite I to pay all rea:o able costs, expenses and attorney's fees necsssarily paid or incurred by grantor
in such proceédings, shiall be paid:re ‘besy ticiary and. appli«d by it tirst upon eny’ reasonable costs and expenses and attorney’s lees, both
in the tria/ und appellate courts, neca sanl - paid or incurre d by beneticiary in stich proceodings, and the bal, lied upon the indebted.
ness secursd! horeby; and grantor uyrae., at its own exy ¢ 158, to take such actions and te such instr as shall be necessary
in obtaining such compensation, prciptly upon benolicia-y s request,

9. At any time and from time to t me upon writtea request of beneliciary. payment of its fees and presentation of this deed and
the note lor endors. rent (in case of lull | sconveyances, fx cancellation), without atlecting the liability of any person for the payment of
the indebtidness, t tee may (a) ccnsen fo the making ¢! any map or plat of the property; (b) join in granting any easement or creat-
ing any resiriction thereon; (c) joit in « ny subordinatict or other ngroement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or acy p. t of rhe proper y The granteo in any rsconveyance may be described as the “person or persons
legally entitied thereto," and the recitals herein of any nu tters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
feas for any of the services mentions ! in  his paragraph sA Il be not leas than $5.

10. U'pon any detault by grancor ho sundor, benefic a y may at any time w thout nctice, aither in person, by agent or by a receiver
to be appointed by a court, and withwut + gard to the ade g 1acy of any socurity lor the indebtedness heroby secured, enter upon and take
possession ot the property or any puit the eof, i its own r 1me sus or otherwise collect the rents, issues and protits, including those past
due and unpaid, und apply the sams les: costs nnd expe:s '3 of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in tuch . eder as benefic:a y may determine.

1t. Tha entering upon and takig j« ssession of the 2 operty, the collsction of such rents, issues and prolits, or the proceeds of fire
and other insurance policias or campensaii mn or awards fo: ay taking or damage of tho property, and the application or release thereol as
aforesaid, thall not cure or waive any dei: it or notico of ¢ vault hareunder or invalidute any act done pursuant to such notice.

12. Upondefault by grantor in gt ymen tof any indebte:!s ass secured hereby or in grantor's performance of any agreement hereunder, time
being of the sssence with respect to s 1ch ; ayment and/or ¢ rformance, the beneliciary may declare all sums secured hereby immediately
due and peyable. In such an event ths bei aficiary may el ' to proceed to foreclcse this trust deed in equity as a mortgage or direct the
trustee ‘o foreclose rhis trust deed by ad rtisernent and :a e, or may direct the trustee fo pursue any other right or remedy, either at
lasv or in equity, which the beneficiary 1n 1y have. In the « vent the benoliciary clocts to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall sxecute anc cav: s to be recorded ¢ written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the tristes shall fix the tiry. and place of sale, dive notice thereof as then required by law and proceed
to foreclose this trust deed in the mu ner , rovided in ORS 16.735 1086.795.

13, Aftsr the trustee has comn ency’ foreclosure by dvertisement and sal:, and at any time prior to 5 dayr befare the date the
trustee conducts the sale, the grantor or 3 1y other person : > privileged by ORS 36.753, may cure the default or deiaults. It the delault
consists of a failure to pay, when duc, sur s secured by t!e trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such po..ion i 3 would not the s be due had no delau/t occurred. Any other defuult that is capable of being
cured may bo cured by tendering the per'c rmance require! inder the obligation or trust deed. In any case, in addition to curing the de-
fault or defrults, the person eflectii g thy curs shall pay to the beneficiary al costs and expenses actually incurred in entorcing
the obligation of the trust deed toget er v ith trustes's an ! attorney’s fees not exceeding the amounts provided by law.

14. O harwise, the sale shall be hel! on the date an’ 1t the time and place designated in the notice of sale or the time to which
the sale may be postponed as provide | by aw. The trustee : 1ay sell the property cither in one parcel or in soparate parcels and shall sall
the parcel or parcols at auction to thi- hi,j -est bidder for . ¢ sh, payable ar the tims of sale. Trustee shall deliver to the purchaser its deed
in lorm as reguired by law conveyini the soperty so sold ut without a1y covarnant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be- con: usive prool of 'l a truthiulness thereo! Any person, excluding the trustee, but including the
drantor and teneficiary, may purchase at | -8 salo.

1S. When trustee sells pursuanr to 11 3 powers provide | herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sals, including the compensition of the trustee 1 d a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the truat de=c!, (3) to all persons having r+ arded liens sub ¢ went to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority 11d (- ) the surplus, i. . ny, to ths grantor or to any successor in interest entitled to such surplus.

16. Benuticiary may from time o t.1 e appaint a sux sisor or 8uccessors 1o any trustee named herein or to any successor trustee
appointed hereundor. Upon such appcintri nt, and withou* onveyance fo the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trus ee herein name { or eppointed hereundsr. Each such pointment and bstituti shall be
made by written instrument executed y Ix aeficrary, whict, vhen recorded in the tnortgage records of the county or counties in which the
property is situated, shall be conclusive p- of of proper ar £ yintment of the successor trustee. .

17. Trustee accepts this trust wlen ! is deed, duly e« cuted and aclnowledgsd, is made a public record as provided by law. Trustee
is nat obligntod to notify any party hiret. of. pending sale . nder any other deed o! trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unly s such action or woceeding is brought by trustee.

The grantor covenants and agrec: to 2 wd with the ben 1 ‘ciary and the beneliciary's successor in interest that the grantor is lawtully
seized in lee simple of the real propert ' anc has o valid, uny cumbered. titlo theretc

and that the grantor will warrant and 1ieve - defend the sarv against all psrsons wiomsoever.

The drantor warrants that the p-oces Is of the loan sy resentad by the above described note and this trust deed are:

MMWQX&WK ¥ ki § W’)D{&Wi mmm&ﬁxmmwmmm

(b) for an orgunization, ar (even it  rantor is & natur. | person) are for business or commercial purposes.

This c'ead applies to, inures to t1e te wlit of and bini all parties haroto, thiir heirs, logatees, devisees, administrators, executors,
personal reprezentatives, successors aml nssig 1s. Tho term ben liciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nanied 1s a ! sneficiary herei 1

In corsrruing this trust deed. it s uix srsiood that th.: frantor, trustee and/o:- beneticiary may each be more than one person; that
it the context 1o requires, the singular hal. se taken to me:n and include the plural, and that generally all grammatical changes shall be
made, assumyc’ and implied to make ths pic sisions hereof o3 Iy equally to corporations and to individuals.

IN \/WITNESS WHEREQCI’, t': grantor has « xecuted this instrument the day and year first above written.

TLiBITEYyC

* IMPORTANT NOTICE: Dolete, by lining ouvt whit wever warranty (c) i {b) is
not cpplicable if warranty (a) is applirabls and he benoficiary Is 1 creditor
as such word is definad in the Truthein-Lor ding Act and Regulatin Z, the
beneficlary MUST comply with the Act and Reg: 'ation by making : wquired
disclosures; for this purpese vte Stevens-No:s For 1 No. 1319, or e valeni.
1f compliance ‘vith the Act is not required, d srecc rd this notice.

STATEOF C.REGON, Cou1 y of M@’?ﬁ?’ S ) S5
Thisins ‘rument was : ¢ know edged before me on %«/'9/)/(—(/9)’.7/ ........... s ]9?‘5‘,
Thii ins rument was ¢« tnowledged before me on NS £ | ST
b Stepien L. Coo: EERE e
BS e s e e e

OFFICIA . SEY L
JANET L. 3IDE : ARY
NOTARY PUEI IC<) IEGON
COMMISSION NO. 118588
LY COMMISSION B¢ ﬁi 3EP. 24, 1008

REQUEST FO | FUL RECCNVEYANCE { o be uied only when ob. igaticns have been paid.)

e - .. 1 tusteo

The uniersignad is the legal awna - ani holder of all in Ytedness sscured by the foregoing trust doed. All sums secured by the trust
leed have been lully paid and satislied Yoi hereby are direct <, on payment to you of any sums owing to you undor the terms ot the
rust deed or ourauant to statuts, to can ol ' evidences of iix sbledness securad by tho trust desd (which are delivered to you herewith
‘ofjether with the trust deed) and to remvey , without warre 1 v, to tho parties designated by the terms of the trust desd the estate now

lield by you unc'er the same. Mail rocony sya o and documen s to...

o R O | - S

l'o not lose ot detlroy this Trust Deed OR THE ROTE which it securss. -
l'oth must be delivered 1o the trusfes for canci llatis +before — O

FERNDALE DEVELOPMENT,L.L.C, an Oregon Limitg
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recopyeygng . wil] be made. !
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State of _ &&m et/
4 Z
County cf
Oon /aE,L,?A /e <?¢ before me, %M
DAT % TITLE OF DFFICER - E.G., “JANE DOE. NOTARY PUBLIC*

\

personally appeared . I

(S) OF SIGNE R(S)

e T e .-rv‘_,...._a &

X personally known to me - OR - D proved to me on the basis of satisfactory evidence
10 be the person(s) whose name(s) is/are
tubscribed to the within instrument and ac-
} nowledged to me that he/she/they executed
the same in his/her/their authorized
capacity(ies), and that by his/her/their

2 e § el tignature(s) on he instrument the person(s),

JOANE. H ND 1 2K 11 cr the entity upon behalf of which the

) ot L%fgm £ rerson(s) acted, executed the instrument.

i\'ﬂé‘ My Comm. Expi IBFE; 27,1968
¥ R R TIREIay, peag ) (e | mgay

A R D e e e N D N NI

WIS

V/ITNESS my hand and official seal.

- / { :
Y] SIGNATURE OF NOTARY

| RETE—— 1 s e ) o sy QP7 | ONAL s mas

Though the dara below is not requirec y la v, it may prove v luabls to persons relying on the document and could prevent
‘raudulent reattachment of this form.

””””””/y‘#””””/yﬁ/y#””#”

CAPAGITY CLAIMED BY 31GH R DESCRIPTION OF ATTACHED DOCUMENT
_! INDIVIDUAL
_] CORPOFATE OFFICER
TITLE(S)

[ paRTNER(S) U umrr:p . Q
B O cenenac / [ M Th . tecte.)
[J ATTORNEV-IN-FACT "~ NUMBER OF PAGES
[ TRusTEE(S)
[ ] GUARDIAN/CONSERVATOR
[J oTHER:__ — VeV YL A _

_ R DATE GF DOCUMENT

$IGNER IS REFRESENTING:
N WME OF PETSON(t) OR ENTITY(IES)

e SIGNER(S) OTHER THAN NAMED ;BOVE

STATE OF OREGON: COUNTY OF KLAMA1(: ss.

Filed for record at requestof _________ luntain Ti:'e Co the 4th day
of ____ Jan _ ADL 1993 ot 2:23° velock P M., a1d duly recorded in Vol. —M95
of ____  ______ .lortgages . on Page ___ 220
Bernetih.. G. Lets * Coumy Clerk

By _@_-A{._u_ leertl (L Vsl begealate




