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Grantor irrevocably grants, ba.,
Klamat:h [T 012137, 13}

' "L(\‘t{;‘ 7. - in"Blocc :
. ko the officfal plat
!l‘ amath County, 0 e

‘ogether with ail and singular the teneny nts
w hereafter aopertaining, and the rents, isste
he property.
FOR THE PURPOSE OF SECURIN! 3
4 flfteen thousand dollas :
*k****i dkkkkkhkkhhhhrkd ks

wte of even 11.-!0 herawith, payahle to ben:

10t sconer paid, to be due and payable Pf !
The dste of maturity of tha del:t sect
recomes due ard payable. Should the 5 ant
wty or all (or uny part) of grantor’s in ere::
seneficiary’s option®. all obligations sec 1rec
‘ome immediutsly due and payable. Tiv ex:
1ssignment.
To protect the security of this triz t dee
1. To prutect, preserve and main ain
jwrovemnent thereon; not to comrnit or po. mit
2. To cuaplete or restore prompty &
‘lamagded or desrroyed thereon, and pay 17hen
3. To capey + h all laws, ordiri nce:
‘0 reguests, to join in sxecuting such finsnc::
1o paw lor filing sama in the proper putlic o
. dencias as muty be deemed desirable by the |
4, To provide ard continuously nain
« amayge by firs and such other hazards (s tin
\rritten in companies acceptable to the |enel
iiciary as soon as insured; if the drantor : hall
i t least fifteen days prior to the evpirarion ¢!
cure the same a‘ grantor's expense. The .1mo s
& ny indebtednes: secured hereby aud in z:ch
«r any part tharsof, may be released to (ran
v nder or inval date any act done pursuea: ¢t to
S. To ksep the property free frori cor
assessed upon or against the property belore
tromptly delive: receipts therefor to ber afic'.
| ens or other charges payable by grantor eith
11ent, beneliciary may, at its option, o ke
s'cured hereby, together with the obligaiions
the debt securcd by this trust deed, withcut v
v ith interest ¢s aloresaid, the property iere |
tound for the payment of the obligatior he: e
2..d the nonpastnent thereof shall, at tha opt:
shle and const t-ite a breach of this trust deec
4. To p.ay all costs, fees and expe: ses «
t ustee incurred in connection with ar ir en.«
7. To aprear in and defend any w tion
and in any suj!, action or proceeding in \/hict

v
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RUST DEED

1 2o "7 2l

teretrennenene..y @8 Grantor,

<<eseee-ey @8 Trustee, and

Wi
iains, sells and
, Oregon, desu

. OO 1 Benehcmry,
TNESSETH:
conveys to trustee in trust, with power of sale, the property in
ibed as:

CT 1126 FIRS’J ADDITION TO FERNDALE , according
file in the office of the County Clerk of

TITLE CCOMP Y, bas rocorded this
ap asce wadation only,
exarined it o regui ity and suffciency
s effect upon thw title to any real property

of Tiu
thernof on
n.: .

. MOUNT/. A

netume by recgest as

and has 3 ¢

cr as t o«

that ma e described H arein.
eredit tso

s and profits th

PERFORMAN
nd no/100':
kkkkhkdhdy

iciary or order a
terms of 1

‘ed by this insm
either agree to

in it without I r
w o this instrum
ution by grant ¢

1, grentor agree 1.

i he property in 4

ny waste of the ;
in good and h.:l
due ul! costs int
raguiations, co' e
4 starements pi. ¢
tice or offices, .1s
sneficiary.

ain iasurance <t
beneliciary m:y
ciary with loss |
a7l for any reas: 1
any pnolicy of 1 1
it collected und».
der as beneliciar.
r. Such applica i
uch netice.
strucrion liens .
wmy part of suc
ry; saould the &
v by direct pay a
ayment thereof
lescribed in para
iver of any right.
befors described,
in deicribed, ar ¢
n of the benel: i

t this trust incl u
ccing this oblig u
ar proceeding p
the heneficiary «

appucty and a | other righty thereunto belonging or in anywise now
sof and all fixtures nowv or hereatter attached to or used in connection with

CE of each agreement of grantor herein contained and payment of the sum
($ 15 s 000 . 00) % *******}\********* kkkkkkkkkikkhkkk

ok Dollars. with interest thereon according to the terms of a promissory
wd made by grantor, 1the final payment ol principal and interest hereof, if
ote

w19 .

ment is the daie stared above, on which the final installment of the note

. ttemnpt to, or actually sell, convey, or assign all {or any part) of the prop-

t obtaining the writfen consent or approval of the beneficiary, then, at the
t, irrespective of the maturity dates expressed therein, or herein, shall be-
of an earnest money . greement** does not constitute a sale, conveyance or

od condition and rep.ir; not to remove or demolish any building or im-
roperty. -

itable condition any luilding or improvement which may be constructed,
‘red therofor.

wnts, conditions and -estrictions atlecting the property; it the beneliciary
vant to the Uniform Commercial Code as the beneliciary may require and
well as the cost of al lien searches made by iiling ofticers or searching

the buildings now o- herealter erected on the property against loss or
from time to time require, in an amount not less than § vacant land
ayable to the latter; a'l policies of insurance shall be delivered to the bene-
to procure any such insurance and to deliver the policies to the beneficiary
1rance now or hereaftsr placed on the buildings, the beneliciary may pro-
any lire or other insurance policy may be applied by beneficiary upon
may detsrmine, or at option of beneliciary the entire amount so collected,
n or release shall not cure or waive any default or notice of default here-

1 fo pay all taxes, assessments and other charges that may be levied or
taxes, assessments and other charges become past due or delinquent and
antor fail to make pay ment of any taxes, assessments, insurance premiums,
ant or by providing boneliciary with funds with which to make such pay-
ind the amount so paid, with interest at the rate set forth in the note
iraphs 6 and 7 of this trust deed, shall be added to and become a part of
arising lrom breach of any of the covenants hereof and for such payments,
as well as the grantor, shall be bound to the same extent that they are
all such payments shall be immediately duc and payable without notice,
iy, render all sums sccuced by this trust decd irnmediately due and pay-

ing the coat of title ssarch as well as the other costs and expenses of the
‘on and trustce's and iftorney’s fees actually incurred.

porting to aifect the security rights or powers of beneficiary or trustee;
r trustee may appear. including any suit for the foreclosure of this deed,

t» pay all costs and expenses, including s ride: ce of title and 1h beneliciary’s or trustee's attorney's fees; the amount ot attorney's fees
rientioned in this paragraph 7 in all cases sha | be fixed by ti trial court and in the event of an appeal from any judgment or decree of
te trial court, grantor further agrees to jay s ch sum as the .y pellate court shall ed,udge reasonable as the beneficiary’s or trustee’s at-

torney's fees on such appeal.

1t is mu'ually agrsed that:

8. In ths event that any portion «r ail
t.ciary shall hivs the right, if it so eleuis, to

of the property
require that al

hall be taken under 1Y right of eminent domain or condemnation, bene-
v any portion of the monies payable as compensation for such taking,

NOTE: The Trusl D2ed Act provides that the trus ee t¢ sunder must be e: 1l or an atlomey, vwhao is an «clive member of the Oregon State Bar, a bank, trust company
o savings and loan association authorized to de ushiv ss under the laws 3 Oregon or the United Stat s, a litle Insurance company aulherized to insure title to real
nroperty of this sti te, its subsidiaries, affiliates, 29 mnts o branchss, the Uni' s Stales or any agency thar:cl, or an escrov agent licensed under ORS 696.505 to 696.585.
* NARNING: 12 U3C 1701]-3 regulates and mm pro» bit excrcise: of thi: .. ption.

' Tha rublisher sungests that sush an aqreema ] att ess he issue-of ch aining deneficlery's conseat ln complete detail.
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“803 Main-StresrSuira 3(*0"
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Witness my hand apd seal of
County affixed.




: R - £,
which are in sxéess of the arotint requited t ' pay all reason:il le costs,'expensas and attorney’s feos necessarily paid or incurred by grantor
in such proceedings, shall be paid ito'be atic ary end appliec’ sy it lirst upon any reasonabls costs and expenses and attorney’s fec;, both
in the trial ard appeilate courts, necessai ily 3 id or incurred ty benaficiary in such procesdings, and the balance applied upon the indebted-
ness secured hsreby; and grantor agrous, ¢t its own axpen:¢ to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly v on boneliciary’s 1 squest.

9. At uny time and from time to tine upon written r x uest of bensliciary, payment of its lees and presentation of this deed and
the note for endorsement (in case of ful recx aveyances, for « a weallation), without aflecting the liability of any person for the payment of
the indebtedre:s, trustee may (a) consent i« the making of & 1y map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join 11 any subordination » other agdreement atficting this deed or the lien or charge thereof; (d)
reconvey, withcut warranty, all or any jart « f the property. 1 e grantee in any recoaveyance may be described as the “person or persons
'egally entitled thereto,” and the recita! th: sin of any mat ¢ s or lacts shall be conclusive proof of the rruthfulness thereof. T'rustee's
‘ees for eny cf the sarvices mentioned i thi: paradraph sha!’ re not less than $5.

10. Upo~ any detault by grantor iere: der, beneficiar: nay at any time without notice, either in person, by agent or by a receiver
to be appoint: by & court, and withou( regs ‘d to the adequ x v of any security for 1he indebtedness hereby secured, enter upon and take
oossession of the property or any part (herec’, in its own na1 + sue or otherwise col'ect the rents, issues and profits, including those past
Jue and unpaic, and apply the same, less ¢ ts and expense: f operation and colle:tion, including reasonable attorney’'s fees upon any
ndebtedness ecured hereby, and in su.1 or 1 r as beneficiar: nay determine,

11. The entering upon and taking pos:« ision of the pr« p «rty, the collection of such rents, issues and prolits, or the proceeds ot tire ;
vad other insusance puolicies or compens tios » awards lor ar taking or darnage of i he property, and the application or release thereof as
rloresaid, sha'l not cure or waive any ! fau't or notice of de s 1t hereunder or invalidate any act done pursuant to such notice.

12. Uporn delault by grantor in payn ent ¢ “any indebtedne s secured hereby or in g antor’s performance of any agreement hereunder, time i
Seing of the ¢ssence with respect to sucl pa. nent and/or pe { rmance, the beneticisary may declare all sums secured hereby immediately |
fue end payasls, In such an svent the lene’ :iary may elect t . proceed to foreclose this trust deed in equity as 8 mortgage or direct the ;
‘rustea to forec.ose this trust deed by u'ver' sement and sale . r may direct the truitee to pursue any other right or remedy, either at
aw or in equity, which the beneficiary may have. In the eve 1t the beneficiary elacts to foreclose by advertisement and sale, the bene- !
‘iciary or the ‘rustee shall execute and ceuse t > be recorded a v itten notice of default and election to sell the property to satisty the obliga- |
i ion secured lereby whereupon the trustie sh ol fix the time 1 d place of sule, give notice thereol as then required by law and proceed |

o loraclose this trust deed in the manns - prs rided in ORS &5. '35 to 85.795. |

|
1

13. After the trustee has commen ed [ reclosure by a b ertisement and sale, :nd at any time prior to 5 days before the date the
rustee conduct: the sale, the grantor or any other person sc , rivileged by ORS 86.°53, may cure the default or defauits. If the default
onsists of a lailure ro pay, when due, s 1ms ecured by the i1 ‘st deed, the delault niay be cured by paying the entire amount due at the
| ime of the curs other than such portict as  ould not then .x due had no default « ccurred. Any other defauli that is capable of being

‘wred may be cured Dy tendering the ps forit ince required un 'er the obligation or t ust deed. In any case, in addition to curing the de-
ault or defavl:s, the petson eflecting 'he . ire shall pay o the beneticiary all .osts and expenses actually incurred in enforcing
1he obligation ot the trust deed together witl trusree's and &t wney’s fees not exceeling the amounts provided by low.

14, Otherwise, the sale shall be hud o) the date and & ‘he time and place designated in the notice of sale or the time to which
1he sale may be postponed as provided 5v la+ The trustee m1  sell the property eitler in one parcel or in saparate parcels and shall sell
the parcel or parcels at auction to the 4 ghes bidder for cas payable at the time o! sale. Trustee shall deliver to the purchaser its deed
12 form as required by law conveying thy pic serty so sold, b 1 without any covenan: or warranty, express or in:plied. The recitals in the
ceed of any matters of lact shall be ci.xclui se proof of the ruthfulness thereof. Any person, excluding the trustee, but including the
¢ rantor and benuficiary, may purchase &t the ale,

1S. When trustee sells pursuant tu the , owers provided ; erein, trustee shall arply the proceeds ol sale to payment of (1) the ea-
i enses of sale, including the compensatin «i the rrustee and' i reasanable chardge b~ trustee's atrorney, (2) to the obligation secured by
the trust deed, (3) to all persons having eco- ‘'ed lions subseq 1 at to the interest of . he trustee in the trust deed as their interests may

| ¢opear in the order of their priority anc {4) e surplus, if aiy to the grantor or to any successor in interest entitled to such surplus. :
I 18. Bene/iciary may from time to ime ippoint a succes >r or successors to any trustee named herein or to any successor trustee i
appointed hereunader. Upon such appoirtmert and without c» veyance to the succe:sor trustee, the latter shali be vested with all title, .

! rowers and dutias conterred upon any tr 1ste: heroin named < r appointed hereunder, Each such appointment snd substitution shall be i
rrade by written instrument executed by ben: iciary, which, v } sn recorded in the mo:tgage records of the county or counties in which the |

[ i roperty is situated, shall be conclusive ioc! of proper appo't tment of the succassor trustes, . !
| 17. Trustes accepts this trust when thii deed, duly execu ed and acknowledged, is made a public record as provided by law. Trustee 1
i i« not obligated to notify any party hera o of pending sale urd w any other deed of trust or of any action or proceeding in which grantor, |
. leneficiary or trustee shall be a party urless : 1ch action or p seeding is brought by trustee. |
| |
|

|

|

The gran:or covanants and agrees r« ami with the benefi i ry and the beneliciar+'s successor in interest that the grantor is lawkully
s-ized in lee simole of the real property and 1. 3 & valid, unencu nberod title thereto

ad that the grantor will warrant and forcver « alend the same 1 ‘ainst all porsons whoinsoever,

The grantor warrants that the proc sad:: f the loan reprs ented by the abave described note and this trust deed are:
‘ RSN BRI G B B ) Ko % Kkt § Y s Sopaes Ko s rc F

(b) for an orgunization, or (even i 8ra ttor is a natura. , erson) are for business or commercial purposes, !
This deed applies to, inures to the ben: it of and binds a | parties hereto, their heirs, legatees, devisees, administrators, executors, i
p rsonal representatives, successors and asiign: The term bene i iary shall mean the holder and owner, including pledgee, of the contract '
se cured hereby, whether or not named as .1 be - -ticiary herein. 1
In construing this trust deed. it is « nder tood that the £ ntor, trustes and/or bsneliciary may each be more than one person; that H
il the context s> requires, the singular shsll b taken to mean .u 4 inciude the plural, ond that generally all grammatical changes shall be !
made, assumed and implied to make the | rov: ‘ons hereof app y equally to corporatiors and to individuals.

IN WITNESS WHEREOF, the iranror has e « cuted this instrumant the day and year first above written. i

* MPORTANT NCTICE: Delete, by lining out, v/ iches 2 warranty {a) o-
nct applicable; if warranty {a) is applicable end thy beneficiary is o < {i
os such word Is defined in the Truth-in-Lendii g A¢ and Regulation 1
beneficiary MUST comply with the Act and R gulct an by moking req
di closuras; for this purpese use Stevens-Ness form 1:0. 1319, or equi «
If compliance wit's ‘he Act is not required, dis« gan! 'his notice.

STATE OF DR} GON, Count »
This i 1sti1 'ment was acl1

This i 1st:i1 ‘ment was acl 1 owledged before me on

BY oot e e eieamaieeecie s eeeeieeiessaseesees asemvenae eeeoeee e eas
L £
of ... e s el erie eeeeienen o eeveens
L 2]
OFFICIAL SEAL
JANET L. BIDEGAI Y
NOTARY PUBLIC-OFt GO
COMMISSION NO. 0135801
AY COMMISSION EXPIRES 8272 24, 996
— — T DR STCnRretaesyrepgney: § I -
REQUEST FOR F JLL 't CONVEYANCE [T a used only when oblig: ticns have been paid.)
TQ: s - cei o Tru dee

I Tho unde: nigned is the ledal ownor 11d i Ider of all inde! t dness secured by the ‘orsgoing trust deed. ANl sums secured by the trust
deed have been 'ully puid and satistied. Yiu ks eby wre ditecte |, on payment !0 yout 0 any sums owing to you under tha terms of the
| truit deod or pu-siant ro atatute, to cancel al? ¢ sidencos of ind: b ‘edness securcd by the trust deed (which are delivered to you herewith
togd sther with tho ‘rust deed) and to recors ey, s -i(hout warranty , to tho parties designa ed by the terms of the trust deed the estate now

kel i by you under the ssme. Mail reconvey tace md dOSUMOALS 0 vooo oo e e

R 7 S e . R et e e e e

Co 10t lose or destray this Trust Deed OR THE NC TE v/ ich It sscures.
Botly must be delivorad to tha trustec for cancells fon t »fore
- {aconvayence will be made. . )
R NP ) -

i
i
|
|
l DATED:




chlIFORNIA ALL-PURPOSE /ACK JOWLEDG} IENT
5 SR REEe 2 RIS | 128 LT} R REEE 522

State of __m. _jié.?{&w‘-{'_

e,/
Sounty of ’ "ét%":__

)
{ an 48,_/{_’-23/9{& L efore me, _ S MM/ é. %« mgé_____,
N Sate NAME. TITLE OF ¢ FFICER - £.G.. “JANE DOE. NOTARY PUBLIC”

. /
. . Y4
sersonally appeared /X :z_w_ 2 c.,‘;&M,_ S —
- NAME(S} OF SIGNEF(S)

i persorefly known to me - Of1 - (] prov2 | to me on the dasis of satisfactory evidence

«» be the person(s) whose name(s) is/are

< sbscribed to the within instrument and ac-

k1owledged to me that he/she/they executed

te same in his/her/their authorized

capacity(ies), and that by his/her/their

bl -&‘1 cignature(s) on ‘he instrument the person(s),

Jggm:?&:;% : (r the entity upon behalf Of.WhICh the

Notary Publle — Ct fiforr o [ erson(s) acted, executed the instrument.
SAN DIEGO CCi NIY

My Comm, Expires F3 127, 996 |
PRPUCGRPRY: AGPRGITIY I * |

)
)

\VITNESS my hznd and official seal.

SIGNETORE OF NOTARY

Though the data below is not require 1 by aw. it may pros € valuable to persons 'elying on the document and could prevent
fraudulent reattachment of this form

CAPACITY CLAIMED BY Sii; NER DESCRITION OF ATTACHED DOCUMENT
[ INDIVIDUAL

D CORPOARATE OFFICER —‘EE FE
X A Q 2ol %é‘ /%
T TLE OR TYPE OF DOCUME

T mes ((Q@L;ﬂ&.)

] PARTNER(S) O uwme:
[ gEvER L
[ ATTO3NEY-N-FACT NUMBER OF PAGES
] TRuSTEE(S)
. GUAFCIAN/CONSERVATOR

] otHER: ___ . /2/20 /2L

_ — - DATE OF DOCUMENT

SIGNER k5 REPRESENTING:

NAME OF PEF SON(S) OA ENTITY(ES)

k.

$TATE OF OREGON: COUNTY OF “LA}ATH: ss.

ied for record at request of — . 1! yuntain Title Co 4th day
of Jan AD.19 93 __at 2:23 __ oclock B M., and duly recorded in Vol. M98 .
of .. Mortgages on Page

Bernetha G. Le;%a-:h - County Clerk
Bv gt esdeme ¢ '/MAU/’; A e

FEE  $20.0C

-_H



