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..JELDTWEY inc., "an Oregon irpor

Grar tor irrevocably grants, bar
Kldmarh e Couni?

Lot 3 odmw Bloac
ita the officidl/ plar
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together with a'l and singular the tener ints
or hereafter apnertaining, and the rent:, issin
the property.
FOR TKFE PURPOSE OF SECO RIN
fifteen thousand dolla-s .
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10t sooner paid, to be due and payable pe !
The dste of maturity of the debi sect
recomes due .irid payabls. Should the (1 ant
rty or all (or any part) of grantor's in ere:s
»aneliciary’s option*, all obligations se: irec
‘ome immedintsly due and payable. Tiv ex:
1ssignment.
To protoct the security of this trun ¢ dee
1. To protect, preserve and main ain
jrrovement thereon; not fo commit or po mit
2. To coraplete or restore promprly 81u
'amaged or desiroyed thereon, and pay 1 hen
3. To corply with all laws, ordint nce.:
f0 requests, to join in executing such finincir
1> pay lor filing samo in the proper pub'tic o1
: fencies as muy be deemed desirable by the |
4. To grovide and continuously . naiiv
« amage by tirs and such other hazards i s th
voritten in conmpanies acceptable to the | ene!
I-ciary as soon as insured; if the grantor : hall
ot least lifteen days prior to the expirarin ¢!
¢ ire the same a: grantor’s expense. The ..mou
sny indebtednes: securcd hereby and in s1 ch
<r any part thorof, may be released to gran: ¢
vnder or inval d ite any act done pursuss t fo
S. To ksep the property free fron: cor
2isessed upon or against the property be lore
rromptly delivs: receipts therefor to bensfic :
fizns or other chirges payable by granto: aifa
ment, beneliciary may, at'its option, nu ke
sv-cured hereby, ‘ogether with the obliget 'ons
t e debt secured by this trust deed, witho 1t v
with interest as aloresaid, the property lereis
bound for the payment of the obligation here
ad the nonpayrient thereof shall, at tho opt
1Me and constitite a breach of this trust dee:
6. To pay all costs, fees and exper ses ¢
fiustee incurred in connection with or in enfc
7. To appsar in and delend any &« tior
ad in any suit, action or proceeding in y:hich
7. pay all cost: und expenses, including o rider
n entioned in t.us paragraph 7 in all cass sha
tl e trial court, grantor further agreos to {ay 1
tcrney's fees on such eppeal.
It is muasuvally agreed that:
8. In the svent that any portion o al
i1 :dary shall have the right, il it so elects, tc
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day of . Decembar

[

...y @8 Grantor,
<eseenery @8 Trustee, and

TNESSETH:

conveys to trustec in trust, with power of sale, the property in
ibed as:

<eceeereny @S Beneficiary,

«CT 1126, FIRS” ADDITION TO FERNDALE s, according
file in the o:rfice of the County Clerk of

TITLE COMF Y, has recorded this

by reuest ac an pox rrodation ont,

ined it for cegu ity and suftci y

s effest upon tim tithe to any real property

w describad ti arein,

" appurtenances and a'l other rights thereunto belonging or in anywise now
sof and all fixtures now or hereafter attached to or used in connection with

CE of each agreemen: of grantor herein contained and payment of the sum
($15,000,00) > *&kkrkuhkhhkhhhx ik kkkkkkihkkisk

*% Dollars, with interest thereon according to the terms of a promissory

«d made by grantor, 1he final payment of principal and interest hereof, if
ote 1 .
ment is the date, sta ed above, on which the linal installment of the nofe

- ttampt to, or actually sell, convey, or assign all (or any part) of thé prop-

t obtaining the writtea consent or approval of the beneliciary, then, at the
t, irrespective of the maturity dates expressed therein, or herein, shall be-
of an earnest money . gresment** does not constitute a sale, conveyance or

od condition and repuir; not to remove or Jemolish any building or im-
roparty. :

‘table condition any luilding or improvement which may be constructed,
red therefor.

wants, conditions and -estrictions atfecting the property; if the beneficiary
uant to the Uniform Commercial Code as the beneliciary may require and
well es the cost of a.l lien searches made by tiling otficers or searching

the buildings now o- hereafter erected on the property against loss or
from time to time require, in an amount nor less than $ vacant land
ayable to the latter; a.l policies of insurance shall be delivered to the bene-
to procure any such insurance and to deliver the policies to the beneficiary
irance now or herealtsr placed on the buildings, the beneticiary may pro-
any fire or other insurance policy may be applied by benefticiary upon
may determine, or at option of benefticiary the entire amount so collected,
a or release shall not cure or waive any default or notice of default here-

1 to pay all taxes, asiessmeonts and other charges thal may be levied or
taxes, assessmisnts ami other charges become past due or delinquent and
wtor fail to make pay ment of any taxes, assessments, insurance premiums,
=t or by providing boneficiary with lunds with which to make such pay-
uxd the amount so piid, with interest at the rute set forth in the note
caphs 6 and 7 of this trust deed, shall be added to and become a part of
arising from breach o' any of the covenants hereof and tor such payments,
as well as the granto-, shall be bound to the same extent that they are
all such payments shill be immediately due and payable without notice,
ry, render all sums sccured by this trust deed immediately due and pay-

ing the cost ol title suarch as well as the other costs and expenses of the
on and trustee’s and .itorney's fees actually incurred.

vorting to affect the sscurity rights or powers of beneficiary or trustee;
¢ trusree may appeer, including any suit for the foreclosure of this deed,
beneficiary’s or trusree's attorney's fees; the amount of attorney’s fees
trial court and in the event of an appeal from any judgment or decree of
sellate court shall ad;udge reasonable as the beneticiary's or trustee's at-

hall bo taken under the right of eminent domain or condemnation, bene-
r any portion of the monies payable as compensation for such taking,

-h; JTE: The Trust Dced Act provides that the trus!

1@ b sunder must bs el b ¥ an attorney, who Is an 2clive member of the Oregon State Bar, a bank, trust company

or savings and loan assoclalicn authorized to do | uslpe is undar the laws o Oregon or the United States, a (itle Insurance company authorized to insure title to real
prperty of this sta'e, its subsidiaries, affiliates, agcnts or branchies, the Unit x States or any agency there of, or an escrow agent licensed under GRS 696.505 to 696.585.

“\YARNING: 12 J&C 1701}-3 regulates and mey prohi
“*The publisher sucgests that such an agreemcs t ad!
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tining beneficiary’s consent in compiete detail.
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TRUST DEED

Baneflciory

Aft ¢ Recording Relurn te (.Namn. Address, Zip)ls
Jeld Wen inc. . B
803 MAty StrearSuite 300
TRIamath Al Ts U Oregon 9760
TatrentiowsJudy Urbash

TATE OF OREGON,

8S.

Coynty of .......
certify that the within instru-
Jeceived far record on the
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.FOR
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Witness my hand 8
County affixed.

NAME
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which are’in excess of the amount req tire i to pry all reasc a ble costa, expansos and attorney’s foes nocessarily paid or incurred by grantor
in such proceedings, shall:be paid fo jenw:itiary and applis ' by it first upon any reasonabla costs and exponses and attorney's fees, both
in Ao trial a.d appellate courts, nece:s seilr paid or Incurrec | y borwliciary in such proceedings, and the balanco applisd upon the indebted-
nets secured! heroby; and grantor agises, it its own expen e, to take such actions and executs such instruments as shall be necessary
in obtaining such compensation, proristly pon baneliciary”: request.

9. Ar any time and from time o t.: e upon written 1 wquest of bencliciary, payment of its lees and precentation of this deed and
the note lor endorsement (in case of | !/l (¢ jonveyances, fo: . ancellation), without affecting the liability of any person for the payment of
the indebtedress, trusteo may (a) corsem ‘o the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in t1y subordinatior i other agreoment aflecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or ans pa.1 of the property . The grantee in any re:onveyance may be described as the “person or persons
legully entitled thereto,” and the recit s i1 erein of any mat ers or tacts shall be ronclusive proof of the truthtulness thereof. Trustee's
fees for any ct the services mentioned in iis paragraph sha ' be not less than $5.

10. Upoa any deofault by granto: heic under, beneficic r may at any time wiihout notice, either in person, by agent or by a receiver
to he appoint2d by a court, and witho it rv, ard to the adegu cy of any security for the indebtedness hereby secured, enter upon and take
possession ol the property or any part ther -of, in its own : & ne sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same. 'ess « osts und expen:s of operation and coilection, including reasonable attorney's lees upon any
ind~btednes: secured hereby, and in st ch «. fer as beneficisr may determine.

11. Tte entering upon and takin § pc: iession of the Pt perty, the collection of such rents, issues and prolits, or the proceeds of fire
and other ir.surance policies or comper sati» 1 or awards for 1. y taking or damage o the property, and the application or release thereof as
aloresaid, sta.l not cure or waive any lefe. 't or novice of ¢'e ault hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in pry me:: of anv indebted: ¢ s secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to suh ;¢ vment and/or r ¢ lormance, the benelic'ary may declare all sums secured hereby immediately
due and payaile. In such an event ths bes: liciary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by \dviu tissmant and salk or may direct the trustee to pursue any other right oc remedy, either at
law or in equity, which the beneficiar ' ms - have. In the w snt the beneliciary elscts to loreclose by advertisement and sale, the bene-
ficiary or the rrustes shall execute and auss to be recorded : vritten notice of delau't and election to sell the property to satisty the obliga-
tion secured hareby whereupon the tru tee : hall 1ix the tim» ind place of sale, give notice thereof as then required by law and proceed
to foreclose ‘his trust deed in the man: er ju avided in ORS 3 .735 ta 86.795.

13. Afte: the trusteo has commmenced' loreclosure by a'vertisement and sale, and at any time prior to 5 days belore the date the
frustee conducts tho sale, the grantor .« a1 - othor person : ¢ privilaged by ORS 81.753, may curo the delaulr or defauits. If the delault
consists of a {ailure to pay, when due, sun). secured by the . rust deed, the default may be cured by paying the entire amount due at the
time of the =ure other than such poriin ¢s would not ther e due had no default occurred. Any other default that is capable of being
cured may bs cured by tendering the [erfct nance required u der the obligation or trust deed. In any case; in addition to curing the de-
lault or detawlts, the person etlecting th) cure shall pay o the beneliciary all costs and expéenses actually inctrred in enforcing
the obligation of the trust deed togethwr wi h trustee's and ¢ ‘torney’s fees not excesding the amotnts provided by law.

14. Otle-wise, the sale shall be }eld ¢« 1 the date and a the time and place designated in the notica oi sale or the time to which
the sale may Le postponed as provided by :w. The trustee v vy sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higiv st bidder for c: 31, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as reqaired by law conveying 1 he ,» operty so sold, b 1t without any covenant or warranty, express or implied. The recitals in the
deed of any nwatters of fact shall be anc.t sive proof of tie truthfulness thereol, Any person, excluding the trustee, but including the
drantor and iensliciary, may purchase ¢t tiv sale.

15. Whaen trustee sells pursuant {> the powers provide o herein, trustee shall npply the proceeds of sale to payment of (1) the ex-
penses of sale. including the compensa‘ion f the trustee s+ & reasonable: charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) ro all persons haviry: recd cded liens subse q 1ent to the interest or the trustee in the trust deed as their interests may
appear in the order of their priority anl (4, the surplus, it a ¥, to the grantor or t» any successor in interest entitled to such surplus.

16. Bere/iciary may from time r« tit1- appoint & suc % isor or successors fo any trustee named hercin or to any successor trustee
appointed hereunder. Upon such appoiitm: it, and without ¢ nveyance to the succsssor trustee, the latter shall be vested with all title,
powers and (utiss conferred upon any rus‘ s herain named « r appointed hereunde . Each such appointmeant and substitution shall be
made by wrirton instrument executed hv bew eficiary, which, v hen recorded in the mortgage records of the county or counties in which the
propertv is situated, shall be conclusive pro £ cf proper spyt ntment of the success i trustee. .

1., Trustsa accepts this truat wiun ¢1 s deed, duly ex x uted and acknowledged, is mads a public record us provided by law. Trustee
is not obligared to notily any party hevieto « t pending sale .1 der any other deed of trust or of any action or proceeding in which grantor,
beneliciary o- trustee shall be a party i nle:: such action or p oceeding is brought bv trustee.

The granror covenants and agrees to ar 1 with the benel siary and the benslicinry's successor in interest that the grantor is lawfully
seized in fee 1mple of the real propertv anc' 1as a valid, une v umberod title theceto

and that the jrantor will warrant and foreve: datend the sam 3 against all persons whomsoever.

The drantor warrants that the caceec's of the loan res. ssented by the above Jescribed note and this trust deed are:
m@mwm BXB § ol XXXy me&wmmmmxx&m

(b) fcr an organization, or (ever if |f antor i a natura person) are lor businsss or commercial purposes.

Thias doed applies to, inures to ths bei atit of and bincs all parties hereto, their heirs, lagateos, devisses, administrators, executors,
cersonal represontatives, successors and .1ssigs . The term ber-e iciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nanied a: a Iv asticiary hereir.

In con:tiuing this trust deed. it i1 uni rstood that the [ -antor. trustes and/or bensliciary may each be more than one person; that
4 the context 53 requires, the singular 1hall t 3 taksn to mea: nd include the plural and that genorally all grammatical changes shall be
nade. assumed and implied to make the pros isions hereof arp y equally to corporatiins and to individuals,

IN WITNESS WHEREQ:, th« grantor has 3 :ecuted this instrurnent the day and year first above written.

FERNDALE DEVELOPMENT,L.L.C, an Oregon Limit

' IMPORTANT FICTICE: Delete, by lining out which wer varranty (al ¢ - (b} is
1ot applicable; if y (0} is applicable . ind 1 & benaficiary is ¢ « -editor
15 such word |i defined in the Truth-in-Leniling . ¢ and Regulatio 1+ I, the
heneficiary MUST comply with the Act anc lagii tion oy making = juired
lisclosures; for this purpose use Stevens-Ne:1 Forr No. 1319, or eq il dlent:

This inst 'ument was aci nowledged before e on .
3ZiICEAL Cga? %=y
This inst ‘ument was acl nowledged.before me on

as ... ..
——

e T . g e e
JANET L. BIDE) ARY :
NOTARY PUBLIC-O 3G N . e ‘%
COMMISSION NO. )18'7 8 /‘/y: g ubli
MY SOUMISSION EXPIRES SEP. | 4 1996 s / ...
. 4

REQUEST FOR FUL. IEECONVEYANCE 1 . be usad only \when obli jotians have been paid.)

10: . . .. e e L o e i ey T oustee

The unde: signed is the legal owner anc rlder of all ind y tedness securad by th: foregaing trust deed. All surns secured by the trust
dsed have been ‘ully paid and satistied. ’ou | ereby are direc-e I, on payment to you of any sums owing to you under the terms of the
tiust deed or pu-suant to statute, to canc sl a'l evid of inl bted secucod by the trust deed (which are delivered to you herewith
together with tho, trust deed) and to reco vey, without warrar.t: , to the partics dssigrated by the terms of the trust deed the estate now

h»ld by you undor the same, Ms .1 reconve yan: » and document.:. o ...... ...

D> not lose or de stroy this Trust. Daed OR THE 1 /OTE vhich it secures.
Bth must be delivorad to the trustes for cancol latlon beforo

: ;Ve"ldﬁﬂuﬁh will be made.

s b e L.

T R
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State of _ _@4471&4“_4__

County of _.kﬂa_a_é__ll

On ..42/ ‘Z.cé _ hefore me, _%ié&éu»&
NAME TITLE OF OFFICER - E G.. “JANE DOE. NOTAR” PUBLIC®

ﬂ personally appeared 4 ;A&gé__ ,

NAME(S) OF SIGNE' !(S)
Xl persorzlly known to me - OH - [[] prover 1 to me on the sasis of satisfactory evidence
‘0 be the person(s) whose name(s) is/are
3 Ibscribed to the within instrument and ac-
<1owledged to me that he/she/they executed
'te same in his/her/their authorized
¢ 1pacity(ies), and that by his/her/their

A

S

1
JOANE. HEND CK .“l( signature(s) on the instrument the person(s),
B COMM. ¢ 1010 20 i o the entity upon behalf of which the
N i Settorna & parson(s) acted. executed the instrument.
My Comm, Expites FEL- 27, ' %8 E'
P TP Mgy ¢

WITNESS my hard and official seal.

-@Jeg

/ o~ '€ GNATURE OF NOTARY -

e el e o i T e T T —

“hough the data befow is not required ! y lev, it may prove £ luable to persons relving on the document and could prevent
f-audulent reattachment of this form.

CAPACITY CLAIMED BY SIGNI R DESCRIPTION OF ATTACHED DOCUMENT
(] moivibuas
[J corrPoRATE OFFICER é / Z / gé { 30 ) -

_ _ e TITLZ OR TYPE GFROOCUMENT
TITLE(S) |-

[J parTNER(3) L] umme>
) ] GENEHAL / M /L«.Au/ -
{ ] ATTORNEVAN-FACT NUMBER OF PAGES

[ TRUSTEE(S)
. ] GUARDIAN CONSERVATOR
L] omHeER:__ —_— /D\/:to/?}z-/«
- C— ' DATE OF DOCUMENT

SIGNER IS REPRESENTING:

HOME OF PERSON(S) CR ENTITY{:ES)

i SIGNER(E ) OTHER THAN NAMED ABOVE

I8 222D0PR 3 PR PEERRRrERe Y 2O R} IR AITEET PR EEE TR

STATE OF OREGON: COUNTY OF KLAMATI[:  ss.

Filed for record at request of Mountain Title (o the 4th

day
of ____ Jan AD.I9_95 _at__2:23  ilock__P_M.. and duly recorded in Vol. M95 .
of ___ _ Mortgages on Page 226
Bernstha G. Letsch < County Clerk
FEE $20.00 By Slavaatine C/ V1 is0de na i,
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