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" THIS'TRUST DEED, miileét is-. 20th -~ day of .December

FERNDALE DEVELOPMEN'!, ].L.C. an-(') egon Limited liability Company

MOUNTAIN TITLE €O

... JELD-VEN inc., an |

1/ "TNESSETH

!' Gra};rtor irrevocably grants beidains, sells aix’ conveys to truste: in trust, with power of sale, the property in
!

....K.lé‘.‘.@. r,.Oregon, de « ribed as:

: ‘thereof o1 file in the o?fice of the County Clerk of

’? WOUNT 11 TITLE COMPANY, has recordnd this
instrum- 1 by request a4 an ace mmodation on Y,

and has ot examined it for reguanty and suf “icienry

} o as 1. is efisct upon the titlo i eny real property
Il that me s be described therein.

" together with all and singular the tenem nts. heredit ts 81 ! appur

Sripim s

the property. . T
FOR TKHE PURPOSE OF SECURIl! 3 PERFORMAM CE of each a,

' fif;_euen _;hgu_sa_nd dolla 'S nd nc_)/_lOO s ($15’000_00) i'****’f*.*******,**********.********
khkkkkichhhkkhkrhhhhkhhhhdochd: khkkhhhkhhdis kk |

10t sooner paid, to be due and payable p_E] te mSOf ' 9Ee 19

The date of maturity of the debt secu ‘ed by this instn ment is the date, sta:ied above; on which the linal installment of the note
eithor agree to . ttempt to, or actually sell, convey, or assign all (or any part ) of the prop-
orty or all (or any part) of grantor's iinerest in it without f,r: ¢ obtaining the writte 1 consent or approval of the beneficiary, then, at the
nenelficiary's option®, all obligations seciired sy this instrum s ¢, irrespective of the maturity dates expressed therein, or herein, shall be-

ution by gdrant r of an earnest money : dreement®® does not constitute a sale, conveyance or

sycomes due ind payable, Should the (1 ant.

ome immediuntoly due and payable. Tl excn
.1ssignment.

To protsct the security of this tru:t dee 1, grantor agree i:

t. To pretect, preserve and mainiain t e property in 5 od condition and re
1rovement thereon; not to commit or per mit . ny wasts of the ] roperty.

2. To complete or restore promprl v ar< in good and h: t ‘table condition an:
<amaged or desiroyed thereon, and pay s 'hert {ue all costs incu ‘ted therelor.

3. To comply with all laws, ordins nce:, regulations, cov ¢ wnts, conditions and . estrictions affecting the property; if the beneficiary
§3 requests, fo join in executing such fiancin ¥ statements pur: dant to the Unitorm Commercial Code as the beneticiary may require and
t> pay for liling same in the proper pud'ic «!'ice or officas, : s wall ag the cost of ail lien searches made by filing officers or searching
s dencies as may be deemed desirable by the ! mneficiary. . .

4. To provide and continuously inairt iin insurance cn the buildings now or
¢amage by firo and such other hazards s tl¢ beneliciary mny from time to time rec.
vritten in companies acceptable to the lene’. siary, with loss r iyable fo the latter; all policies of insurance shall be delivered to the bene-
! ciary as soon a: insured; if the grantor shall 1 il lor any reascn to procure any such irsurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration ol any policy of ir's wance now or hereaftor placed on the buildings, the beneficiary may pro-
cire the same a1 drantor's expense. The ¢ moi: it collected und-+ any tire or other insurance policy may be applied by beneficiary upon
any indebtednes: secured hereby and in tt ch v der as benelicia 3 may determine, or at option of beneficiary the entire amount so collected,
o any part theroof, may be released to ¢-anic <. Such applicatic n or release shall not :ure or waive any defuult or notice of default here-
under or invalidate any act done pursuant to : uch notice.

5. To koeo the property iree kroa co1 truction liens cn | to pay-all taxes, as:essments and other charges that may be levied or
a sessed upon or against the property balore ny part of such ‘axes, assessmants anc other charges become past due or delinquent and
pomptly delivar receipts therefor to ben iticie y; should the ¢t ntor fail to make pay nent of any taxes, assessments, insurance premiurms,
lins or other chardes payable by grantor, eitiu r by direct pay:n nt or by providing beneficiary with funds with which to make such pay-
nent, beneficizry may, at its optian, mike > ymenrt thereof, . nd the amount so paid, with interest at the rate set iorth in the nofe
secured hereby, together with the obligat ons « ascribed in par yraphs 5 and 7 of this trust deed, shall be added to and become a part of
1! o debt sscured by this trust deed, witho 1t ws ver of any righ-s arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hireiefore descril . 18 well as the grantor, shall bo bound to the same extent that they are
bound for the seyment of the obligation hers n described, an i all such pay ts shall be i diately due and payable without notice,
aid the nonpayment thereot shall, at the >ptic 1 of the bensfic s v, render all sums sezured by this trust deed immediately due and pay-
alle and consti‘ute a breach of this trus: feed!

6. To pay all costs, fees and expenies v this trust inch.d ng the cost of title search as well as the other costs and expenses of the
trastee incurred ‘n connection with or in enf) cing this oblige t. )n and trustee's and sttorney's fees actually incurred.

1. To appear in and defend any acion . t proceeding p 1 rorting to aflect the ecurity rights or powers of beneficiary or trustee;
ard in any suit. uction or proceeding in s hicli the beneliciary o trustee may sppear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including ¢\ idai a of :itle and tie beneliciary's or trustse's attorney's lees; the armount of attorney's fees
mntioned in this paragraph 7 in all cases she! be tixed by th ‘rial court and in the svent of an appeal from any judgment or decree of

ths trial court, jrantor lurther agreos to piy si:h sum as the a1, ellate court shall adjidge reasonable as the bencliciary’s or trustee's at-
ta ‘ney’s fees on such appeal.

It is mutuaelly agreod that:
8. In the event that any partion « all [ the property s. all be taken under the right ol eminent domain or condemnation, bene-
Liciary shall have the right, it it so elect:, to equire that all o any portion of tho monies payable as cornponsation for such taking,

peir; not to remove or demaolish any building or im-

y luilding or improvement which may be constructed,

hereafter eracted on the property against ioss or

NOTE: The Trust De2d Act provides that the trust e her under must be et v r an attorney, who is an active member of the Bragon Stals Bar, a bank, trust company
r savings and loan association authorized to do b isini: s undor the laws of Iregon or the United States, 2 title Insurance company authorized to insure title 1o real
rc perty of this stal s, its subsidiaries, atfiliates, ag# 1's o1 wanches, the Unitz d States or any agency there:d, or an escrow agent ficensed under ORS 686.505 to 696.585.
*Y'ARNING: 12 US$ 1701)-3 regulates and may prohil it exerziss of this o tion.

**'he pudlisher sug-jests that such an agrasme: ader s the issue of ot & ininp baneficlary'’s conssni in complate detall.

‘ATE OF OREGON,

>8S.

TRUST DEED : oL

errvrennerensy 19vnniny
M., and recorded

Grontor BPACH ARSERVED
FOR
RECORDER'S USE

Beneficiary Lo PO

»ment/‘microfilm_/ recepfiqn No.................,
. Recordof ... ... olsaid County.
ot Witness my hand dqd seal of

A;;'!ocardllqg Returr 1o '(Nmo, Addrary, Zipjt | o s
' Jeld Wen ine. .. ..
805 Matn Streer - Sut tur 30

T UKIawAth Falls; Ordgons 97101
CarvewtTonJudy Urbaeh oo o e

., as Grantor,
T cesaeananan e ranaieets et reetnaesrntane s enemnsen ecnene aaene oeemmeeeen. s , as Trustee, and

.., as Beneficiary,

4;8 of TR\CT 1126, FIRST ADDITION TO FERNDALE s according

and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issin s and profits th s sof and. all fixtures now or hereafter attached to or used in connection with

greement of grantor herein contained and payment of the sum

AR R : Dollars, with interest thereon according to the terms of a promissory
10te of even dute herewith, payable tc ben) iciary or order s \d made by grantor, the tinal payment of principal and interest hereot, if

‘uire, in an amount nor less than § vacant land




AR ST . T

which are in waxcess of the amount rectited! to pay all reaso1 bls costs, exponses anl attorney's foes necessarily paid or incurred by grantor
in such proce adings, shall bo paid. to leael ciary nnd applix by it tirst upon any. coasonable costs and expenses and attorney’s fees, both
in the trial :nd appellate-courts, necess wily said or incurred L v beneficiary in such praceedings, and the balance applied upon the indebted-
ness securec' horeby; and grantor agres, |t its own oXxpeoix 3, to take such actiors and exocute such instruments as shall be necesssary

in obtaining sich ¢ P tion. prom: tly « pon beneliciary s request,
9. At any time and from time 13 ti.x s upon written r quest of beneliciary, payment of its foes and pressntation of this deed and
the note lor endorsernent (in case of i Il rec onveyances, for ¢ wncellation), without ellecting the liability of any person for the payment of
the indebtednoss, trustee may (a) cor:ent 1> the making o' wny map or plat of the property; (b) join in
ing any restriction thereon; (c) join 1n a1 - subordination « » other agreement aliecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any par- >f the property. *‘he grantee in any recanveyance may be described as the “person or persons
legally entit!sc! thersto,” and the recits 's t:v roin of any ma ¢
tees for any of the services mentioned n th 3 paragraph shell be not less than 85,

10. Upor any default by grantor hercy nder, beneficiary may at any time wit)out notice, either in person,
to be appointed by a court, and without ret wd to the adeq: a xy of any security for the indebtedness hereby secured, enter upon and take
possession of tha pProperty or any part ‘hers i, in its own n:u e sue or otherwise co'lect the rents, issues and prolits, including those past
due and unpaid, and apply the same, |ss .« sty and expens: s of operation and colliction, including reasorabl. attornoy's fees upon any
indebtedness socured hareby, and in s h 0.« ar as benefticiarv may determine.

11. The unteriag upon and tuking poss -ssion of the pry arty, the wollection of such rents, issues and profits,

1 or aveards for an taking or damage ot the property, and the applica
aloresaid, shell not curs or waive any dsfacl! or notice of del ult hereunder or inve lidate any act done pursuant

12. Upon detfault by grantor in payen; . fany indebtedn: s socurad hereby or in grantor’s perfor

j being of the ssience with respect to suc p:ry ment and/or per armance, the bensficiiry may dacla.
! due and payabie. In such an event the .ene! ciary may elect 1 > proceed
trustee fo foraclose this trusr deed by alvert sernent and sal. e any other right or remedy, either at
‘aw or in equity, which the beneficiary ma, have In the e\ ¢t the beneliciary elocts to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and « tse 1 3 be recorded a 4 -itten notice of default and election to sell the property to satisly the obliga-
tron secured he-eby whereupon the trusiee ¢} Al fix the time a wd place of sule, &ive notice thereof as then required by law and proceed
I *o doreclose *his trust deed in the manrer pic sided in ORS 65.735 to 86.795,

13. After the trustee has commen :ed ! reclosure by a1 ertisement and sale, and at any time prior to § days before the date the
| ‘rusfee conducts the sale, the grantor o1 an; other person sc . rivileged by ORS 86. 753, may cure the default or detaults. If the delault
' ronsists of a sailure ‘o pay, when due, s ims ecured by the .1 st deed, the default nway be cured by paying the entire amount due at the
X rme of the curo other than such portici: as - ould not then » due had no default ccurred. Any
’[ ured may be cred by tendering the po -for.» ance required un 'er the obligation or t-ust deed. In any case
I ault or defavlis, the person effecting the «ure shall pay o the beneficiary all ..osts and expenses actually incurred
' ihe obligation of the trust deed todethes wiil trusree's and a4
'\ 14, Othe-vise, the sale shall be hod o1 the date and a° ‘he time and place designated in the notice of sale or the time to which
the sale mzy te postponed as provided 5v las The ‘rustes m 1, 7
the parcel or parcels at auction to the A ghes bidder for cas.y, payable at the time o! sale. Trusteo shall deliver to the purchaser its desd
| i1 form as required by law conveying th praserty so sold, bin without any covenan: or warranty, express or inplied. The recitals in the
] ceed of any natters of fact shall be coicly.i re proof of the | u
I £rantor and beneficiary, may purchase at the ale.
! 15. Wher ‘rustea sells pursuant to the ; owers provided | srain,
’ tenses of sale, iaciuding the compensaticn ¢! tho trustee anc
! t1o trust deed, (1) to all persons having i eco.« ed liens subseq: i

by agent or by a receiver

, or the proceeds of fire
tion or release thereof as
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trustee shall apoly the proceeds of sale to payment of (1) the ex-
¢ reasonable charge by trustes's attorney, (2) to the obligation secured by

2% to the interest of the trustee in the trust deed as their interests may
22pear in the order of their priority and “4) (e surplus, it ary

16. Beneliciary may from time to 1ime tppoint & succe s or Successors fo an+ trustee na
apointed here:trder. Upon such appoint.nen* and without ci1 veyance to ths succesior trustee, the latter shall be vested with all title,
nowers and duries conferred upon any trt ate« ‘erein named o - i i
made by written instrument axecuted by rentt ciery, which, w A

D operty is situared, shall be conclusive roo: »f proper appoi 1 ment of the successor trustee.

| 17. Trustee accapts this trust when this leed, duly execi 'd and acknowledged; is made a public record as provided by law. Trustee
, s not obligated 10 notily any party heret) of ending sale und’e - any other deed of trust or of any action or proceeding in which drantor,
be neficiary or (rustes shall be a party urliss u ch action or brx seding is brought by rrustee.
The grantor covenants and agrees tu and sith the benefic & 'y and the bensficiary's successor in interest that the érantor is lawfully
’ s¢ zed in fee simple of the real property e1d ha a valid, unenc: ¢ ‘berod title thereto

mn { that the granior will warrant and fores or c ¢ 'ond ‘he same a4 inst all porsons whom 10ever.

The grantor warrants that the rocssds ! the loan fopre u nted by the abovo described note and this trust deed are:
mﬂmﬂmm:u Ok 3 XX D) mmmﬁmm

(k) for an organization, or (even il gra or is e natural » rson) are lor business or commercial purposes.
This deed applies to, inures to the hsneii of and binds a!l parties hereto, their heirs, legntees, devisees, administrators, execufors,
rersonal represer titives. successors and assigns. “he torm benefi s wy shal’

i
I‘ ~~ea~ the ho'der and owner, including pledgee, of the contract
i srcared hereby, sshather or not named as & Yeno fciary herein.
In construing this trust deed, it is ur der: 1 xod that the gri e or,
i/ the context so requires, the singular shall be ken ro mean ar ¢ include the plural, ar
’ miule, assumed anc’ implied to make the priwis '« ns hereof apply ¢ qually to co
IN WITNESS WHEREOF, rle g1 antor has exe ¢ 1ted this instrument the day and year first above written. I
]
ed
:;ﬂ PORTANT NOTICii: Delete, by lining out, whic havi warranty {a) or (; |s ’
not spplicable; if warranty {a) is applicable and the » neficlary is a cre fi or !
s sich word is defined in the Truth-in-Lending Act « nd Regulation Z, 1 1o
bene ficiary MUST comply with the Act and Reg latioe by making req: it d

disclysures; for this purpose use Stovens-Ness Forn N> 1319, or equive ¢ 1.
if co npliance with the Act is not required, disregt rd 11 1 notice.

STATE OF ORE OV, County o .XrR@ 27 ... Jss.
This instru ent was ackn vl ged before me on .. xS 4 DE Y f,/

19935,

by =W Zat e . e (pptr
This instru.1 ent was ackn.» ’ledged before me on .

by .
as.

FFIGAL SEAL i (R - N
JANET L. BIDEGARY ’
NOTARYPUBLICOREGON | = ... 1 e

CCMMISSION NO. 012688 No
MY CORMISSION PIRES SEP, 84,17 18 ommission ex oires ..f_ AP
sod only when obligatio 15 hove been paid.}

REQUEST FOR FULL REC( NVEYANCE (To b.-

TO. e e, Trus g

The undersignod is rhe legal owner am! hali r of £l indobte: 1 183 secured by tho forogoing trust deed. All sums secured by the trust
desd have boen fully paid and satistied. You .wereh » are diracted, 1 paymont to you of a1y sums owing to you under the terms of the
trist deed or pursuart fo starute, to cancel ali ovio snces of indebt: o vess secured by the trust deed (which are delivered to you herewith
togiethar with the trust deed) and to recqavey, wiil out wereanty, to he parties designated by the torms of the trust desd the estate now
heid bv you under tho same. Maii reconveyanc arc documents to. . ..

DATED: ...

Do not lose or destroy this Trust Dead'OR THE NOTE " vhic1 it securos,
Bota must be delivered to the trustes for cancellation befi: +
rece nv;!‘nnu will te mada. .
+y Ty R




|

'E State of _

County of

On _z=2 /: . before me,
NAM| T'TLEO [o] ER - E.G. "JANE DOE. NOTARY PUBLIC
personatly apoeared i’g QS;HA,
NAME(S) OF SIGM ER(S)

X persc rally known to me - . R - (] provd to me on the basis of satisfactory evidence
0 be the person(s) whose name(s) is/are

subscribed to the within instrument and ac-
(nowledged to me that he/she/they executed
"he same in his/her/their authorized
vapacity(ies), and that by his/her/their
) ey signature(s) on the instrument the person(s),
JOAN E. HENT fiC ¢ or the entity upon behalf of which the

CONM_ ¢ 1] .
Not o,ymc-(’:,i‘,h I'erson(s) acted, executed the instrument.

SAN DIEGO €2 UNTY
My Comm. Exprros 7 g 1998
T b s, WITNESS my hand and official seal.

)
£ e
IGNATURE OF NOTARY o

ST TSI L N S I T——— e st P ONAL sxamx

Though the data below is not required by Iz w, it may prove * aluable to persons relying on the document and could prevent

"i

| S AR 2]

fraudulent reattachment of this form.

CAPACITY CLAIMED BY §IGI{ER DESCGRIPTION OF ATTACHED DOCUMENT
—_1 iINDIVIDUAL

_] CORPORA.TE OFFICER " ZE . ﬁ : (/Q s ;

_ . TITLE OR TYPE OF DOCUMENT
TITLES) : e

1 PARTNER'S) O ummio

[J aEnE3al / Kd«»a 53%)

_J ATTORNZ(-IN-FACT NUMBER OF PAGES
| TRUSTEIZ(S)
GUARDIMNCONSERVATOR

(] otHER: . =2 /3

_ S DATE OF DOCUMENT

$IGNER IS REFRESENTING:
VAME OF PERSON(H) IR ENTITY(IES)

SIGNER(S) OTHER THAN NAMED ABOVE

H E%WEWTWW'

STATE OF OREGON: COUNTY OF KLAM AT 5S.

of

Filed 1o1 record at nequest of —. . Mountain ltle Co the 4th

Wﬁ”””””ﬁ/‘///_’/:/f.ﬂ/./f/yfy‘”””

d
L Jan AD.19_95 u 2:23 3 slock ——E M., and duly recorded in Vol. _M95 _3}’
of Mors: zas; s on Page __ <32 .
Bern: ha G. Letsch . County Clerk
By 12 T VYA Ll X A




