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3 ),;3;;; C8 THIS TRUST DEED, made ‘his .....30th.... . dayof ... .. December. 0"""2-——5@9917“&%25

................... RICHARD. C. .MCCOLLAIL.A} D.ANA.A.. M COLLAM,. .HUSBAND. AND. WIFE. ... ... ..
e e .. . s e e ceeeeeeen., @8 Granior,
< eeeeyp @8 Trustee, and

.. MOLNTAIN TITLE COMPAR) | .
HICHLAND COMMUNITY. FE[ERAL CREDTT UNION. .

---., &5 Beneficiary,

WI T VESSETH:
Grantor irrevocably grants, bargs ns, sells and 2 mveys to trustee in trust, with power of sale, the property in
~Klamath _ cow ity, - Jregon, descr | ed as:

THAT PORTION OF THf E /2 NW 1/4 )F SECTION 19, TOWNSHIP 40 SOUTH,
RANGE 10 EAST OF THE VW I[LLAMETTE 1IRIDIAN, KLAMATH COUNTY, OREGON
LY"NG NORTHERLY AND E\3TERLY OF °{E KID "¢C" CANAL.

Cod= 166 Account Yo 4010-01900 -00300 Key No. 98575
ALSJ) INCLUDING: 1973 ‘arwest MH 54x24 Serial #S1044U
*THIS DCCUMENT IS BEING FER:ZORDED TO. > )RRECT YEA§ gF J;IOBI
nd ail o

OME * .
‘oq ether with all and singular the tenemen(, hc: »ditaments and 3 purtenances a er ng};tg t;;lerggEnto belonging or in anywise now
or hereafter apprtainirg, and the rents, istues : nd profits there v and all fixtures now cr hereafter attached to or used in conrnection with
tke property.

FOR TH; PURPOSE OF SECURING 'ERFORMANC! of each agreement of grantor herein contained and payment of the sum

of FOTY FOUR THOUSAND SE''EN HUNDREI' EIGHTY THREE AND 74/100 - -

"""""""""""" ($“4 ) 783 . 74)" TrC mTmT e S====r ==Dollars, with inter,st thereon according to the terms of a promissory
noie of even dare herewith, payable to boefici wy or order an! made by grantor, the tinal payment of principal and interest hereof, if

noi socner paid, ‘o be due and payable . .. J&! vary 1, 2075, .5.7.9,0.04

The date o* maturity of the debt se surcc by this instrurv at is the date, stated above, on which the final installment of the note
bacomes due anc’ payable. Should the gran or «i ‘her sgree to, att mpt to, or actually se l, convey, ar assign all (or any part) of the prop-
erts or all (or any part) of grantor's intertst i1 it without firse ¢ Staining the written consent or approval of the beneficiary, then. at the
ber-eticiary’s opt'on*, all obligations securs { b:' this instrument rrespective of the maturity dates expressed therein, or herein, shall be-
cot1e immediate y due and payable. The o ecut on by drantor of in earnest money agreement** does not constitute a sale, conveyance or
ass gnment.

To protect the security of this trust 1 sed, , rantcr agrees:

1. To protect, preserve and maintair the oroperty in gooi condition and repair; not to remove or demiolish any building or im-
crovement therecn: not to commit or permi* any wasto of the pro; erty.

2. To comoiste or restors promptly aad ir good and habir1 le cordition any builling or improvement which may be constructed,
daniaged or destroyed thereon, and pay when dir. all costs incurrs. ' therefor,

3. To complv with all laws, ordinant s, ro, ulations] coven:t ‘s) conditions and reat -ictions affecting the property; il the beneficiary
%0 1equests, fo jo/n in executing such tinancing s atemsnts pursuu ¢ to the Uniform Cop mercial Code as the beneficiary may require and
to pay for filing ame in the proper public >Hix or affices, as v e | as the cost of all Ii sn searches made by tiling officers or searching
adenicies ag may be deemed desirable by the ber ticiary.

4. To provide and continuously muintair insurance on b buildings now or hereafter crected on the property against loss or
dan-age by tire an such other hazards as t4e I neficiary may [ m time to tice requirs, in an amount not less than § full insurab
written in compaiss acceptable to the bery ficis y, with loss pa 4 ble to the latrer; all policies of insurance shali be delivered to the bene-

ticitry as soon as irsured; if the grantor shal fai' ‘or 811y reason (» srocure any such insurance and to deliver the policiss to the beneficiary
ir l-ast fitteen dey + prior to the expiration f a1 policv of insu. & 1ce now or hereafter placed on the buildings. the beneficiary may pro-
cure the same at $rantor's expense. The an usit . ollected under it » fire or other insuraice policy may be applied by beneficiary upon
any indebtedness iecured hereby and in suci ord as beneliciary 11y determine, or at option of beneficiary the entire amount so collected,
or any part thereol may be roleased to grar tor. . uch application « r release shall not cur or waive any default or notice of default here-
undor or invalidare any act done pursuant *\ su.: nofice.

5. To keep the property free from i nst. ction liens and t pay all taxes, assessments and other charges that may be levied or
asse sed upon or iainst the propéerty befor: ars part of such t:1 s, assessments and other charges become past due or delinquent and
protiptly deliver -eceipts therefor to beneliviary, shou'd the grartor tail to make payment of any taxes, assessments insurance premiums,
liers or other chaigss payable by grantor, ei her 1 y direct paymert or by providing beneliciary with funds with whi-h to make such pay-
man', beneficiary may, at its option, mako pay1 ent thereof, ard the amount so paid, with interest at the rate set forth in the note
secu ‘ed hereby, toguther with the obligation: de i ribed in paragry hs 6 and 7 of this trust deed, shall be added to and become a part of
the (lebt secured by this trust deed, without 1+aive  of any rights o+ iing from breach of anv of the covenants hereof and for such payments,
with interest as a‘o-esaid, the property hers nbe! we described, e: vell as the grantor, shall be bound to the same extent that they are
bourd for the pay ment of the obligation ho ein . escribed, and a'l such payments shall e immediately due and payable without notice,
and the nonpaymen: thereof shall, at the option ¢ * the beneficiar -, render ail surus securcd by this trust deed irnmediately due and pay-
able and constituty 1 breach of this trust deed,

6. T'o pay ¢ll costs, fees and expense: of 1 ‘s truss includir ¢ the cost of title searé’ as well as the other costs and expenses of the
truet2e incurred in connection with or in en orcit 4 this obligatio 1 ind trustee's and atto ney’s fees actually incurred.

7. To appecr in and defend any actic: or | roceeding purp.r ing to'affect the security rights or powers of beneficiary or trustee;
and n any suit, action or proceeding in which ti« beneficiary or 1 tstee may appear, inc'uding any suit for the foroclosure of this deed,
to pey all costs and expenses, including evide nce « t title and the ¢ 1eficiary’s or trustee’s attorne)’s fees: the amount of attorney's fees
mentioned in this varagraph 7 in all cases shall ir fixed by the t:i: I court and in the event of an appeal from any judgment or decree of
tho t-ial court, grantor turther agrees to pay wcl wum ss the app- li 1\te court shall adjudg ) reasonable as the bereficiary's or trustee’s at-
torney's fees on such appeel.

It is mutual'y agreed that:

8. In the eve:t thut any portion or i’ of he property sh: |, be taken under the r ght ol eminent domair or condemnation, bene-~
ticiaiy shall have ‘he right, if it so elects, * rejvre that all or 3 1y portion of the moies payable as compensarion for such taking,

NOTE: The Trust Dee: .\ct providas that the trustee b sreu ‘er must be either 2 attorney, who Is an active member of the Oregon State Bar, a bank, frust company
or sav-ngs and loan asscciation authorized to do busir ess 1 ider the laws of Or % on or the United States, a litle insurance company authorized to insure title to real
prona ty of this state, its subsidiarics, affltiates, agents i br.y ches, the United $ 2 s ar any agency thereof, o- an escrow agent iicensed under ORS 696.505 to 696.585.
“WAHINING: 12 USC 1701]-3 regulates and may pro iibit ¢ @rcise of this optio .

*~Th2 publisher sugges's that such an agreement 20 fras: ha lscue of obtalr it 7 heneficlary’s consent In complets detail.

SMNATE OF OREGON,

TRUST DEED ss.

———— - —_ Couly of ..o
) Richard €, McCollam certify that the within instru-
AnaA.IvrCol].am ) ment was\received for record on the
R T day of N o 19 i
T eatar T $ ACE RESERVED ET S k .....M., and recorded
FoR ‘nbook/reel/volume No......... ... on
! conpera use 8L oo ONGs fee/file/instru-

i 7 (s , LA, 3, ob. nent/microfilm/rec:}’

..,,.nJ,,, 9726C Record of ..._.................. ofgaid County.

Aftar By cording Refum to (Name, Address, Zip):
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which aro ‘n excess of the amount t1quir :d to ray ail re: $ ‘nable costs, expenses ind attor:
in such I'roceedings, shall be paid 15 bey siiciery and ap i ed by it firs
in the trin! and sppellate courts, nec ssa. i ¥ paid or incurs » ' by beneficiary in suciy
ness secured hereby; and érantor i grec: . at its own ex 3 nse, ta take

IS

ney's fees nocsssarily paid or incurred by grantor
t upon ary reasonable costs and oxpenses and attorney's fees, both
proceedings, and the balanco applied upon the indebted-

such act'ons and execute such instruments as shall be necessary
in obtain'n sych compensation, prc mp| - upon beneficii t *s requeat.

! 9. At any time and from titas to ims upon writt. ‘1 request of be
the note jo- endorsement (in case o1 tui ‘econvayances, . ¢ cancellation), withoy +
the indebtedness, trustee may (a) cinser ¢ to (he making
ing any restriction thereon; (c) joiy ir iy subordinat: s, or orher agreement atfecting this deed
raconvey, without warranty, all or .11y 1: -t of the prope: ¢
legally en‘itled thersto,” and the re¢ ital: ‘*herein of any in tters or facts shall b
feas for any of the services mentiore d i1 ‘his paragraph 't Jl be not less than 85
10. i/pon any default by grantr eunder, benefic i
to be appoited by a court, and wiri out ; 3gard ro the ad ¢ 1a
possession of the property or any pat tiv reof, in its owr 1 ame sue or ot
due and unpaid, and apply the sam:, le:« costs and expe u 3 of operatio.
indebtedncs: secured hereby, and in wuct wder as benefic ¢ ¥ may determine.
} 11. The entering upon and tai: ng > ssess:on of the p operty, the collection
! and other insurance policies Or conyx nsa’ n or awards fo
: aforesaid, ihall not cure or waive arn de' ylt o- notice of « sfault ke
; 12. Upondesauit by grantor inn ym > tof anv indebte i sss secured her
being of tle esserce with respect to ruch aymert and/or t rformance, t.
due and puyable. In such an event rl e b eficiary may el « * to proceed
trustee fo ‘oreclose this trust deed by ad s rtissrment and - a 8, or may direct the -
lawv or in equity, which the beneficie ry 1t 1y have. In the « vens t
ticiary or the trysree shall executs arc car 3 to te recordec 1 write
ticn secured hereby whereupon the tr stes shall lix the tirx and rlace of
to foreclase 1his trust deed in the mui ner | rovided in OR: '6.735 t0 86.795.
13. Alter the trustee has comyr encx foreciosure by dvertisement ana sale, and
i trustee conficts the sale, the granfor or 11y other person & » privileged by ORS
i consists of a lailure o pay, when due. sun g secured by tFs trust dee
' time of the cure other than such poition ¢ would not the1 be duo had no defaul’
cured may 5 cured by tendering the oert. ‘mance requirec nder the obligation o
fauit or defaults, the person effecting tiv cure shall pa -
the obligatisn of the trust deed togerier + th tristee's anc
14. Othorwise, the sale shall be 1eld ' thy date anu
the sale ma:+ be postponed as providec by . w. The trustee

en notice of defa:ilt and election to sell the property ro s
sale, give notice thereof as then tequired by law and proceed

neliciary, payment of its fees and presentation of this deed and
atfecting the liability of eny person for the payment of
f any map or plat of ‘he property; (b) join in granting any easement or creat-

or the lien or charge thereol; (d)
. The grantee in any ieconveyance may be described as the **

of such rents, issues and protits, or the proceeds ot fire

ny taking or damage >f the property, and the application or release thereof as
reunder or invalidate any act done pursuant to such notice.; -

eby or i.1 grantor's performance of any agreement hereunder, time

at any time prior to 5 days before the date the
36.753, may cure the defauit or defaults. If the default
d, the detaul: aay be cured by paying the entire amount due at the

purchaser its deed

out any covensnt or warranty, express or implied. The recitals in the

truthfulness thereof, Any person, excluding the frustee, but including the
grantor and boneticiary, may purchas: at 1% 1 sale.

15. When trustee sells pursuant .o tiv powsrs provid x herein, trustee shall 1
penses of sale, including the compens: tior f the trustee cnl a redaso

nable charge by trustea’s attorney, (2) to the obligation secured by
the trust deed (3) to all persons havin § re : rded liens subs: ¢ 1ent to the i 1

i appear in th» order of their priority acd (! the surplus, if 1.y, to the
16. Beneficiarv may {rom time X\ ti;r o
appointed hcreunder. Upon such appoi wms
pow=rs and luties conterred upon any ‘rus s hersin named . r appeinted harsunde:, Each
made by writton instrument executed by bes eficiary, which, hen recorded in the mor
property is situated. shall ba conclusive pro ¢ of Proper app o' ntaent of the success. trustee.
17. Trustse accopts this trust when ¢t 3 deed, duly ex « sted and acknowledged, s m

is not obligared to notify any party hoeto ( ¢ pending sale « 1 {er any other deed of trust
beneficiary o ‘rustes shall be a party ( nle:s such action or 5 oceeding is brought by-
The granror covenants and agrees ‘o a1 1 with the bene. i iary and the bene
seized in fee simple of the real property and -as a valid, une; ¢ imberad title ther

appoint a suc x ssor or Succersors (o any frustee n

trusiee.

etq

ind that the ¢rontor will warrant and foreve - lefend the sam: . gainst all perions whe msoaver,
The grintor warrants that the prcceed: of the loan rért sented by the above cescribed
(a)* pr marily for grantor’s perawal, | mily or hoysep s,
SR I 3 o0 e

This de s’ applies to, inures to the beiu fit of and binds . Il parties Rerato, thei-

! purposes (sce Impos tant Notice below ),

ade a public record
or of any action or

ficiery's successor in interest thar the grantor is lawfully

» and without ¢ veyance to the succassor trustes, the latter shall be vested with all title,

as provided by law. Trustee !
proceeding in which grantor,

note and this rrust deed are: cl
]

P a1 Mg I3 fRX %20 t mmbmdoxnmmmmbxnmsexxxx

heirs, legatees, devisees, administrators, executors,
1-ersonal repre:ea.atives, successors and t5igiy The term ben: { xary shall mean the i,

tecured hereby , whether or not named ai a b aficiery herein.

In construing this trust deed, it iv und: steod that the ;1 mtor, trustee and/
i’ the confext w requires, the singular sl £ taken to mean 1 1d include the plural, 2
cade, assumed rnd implied to make the arovs tions hereof apy I equally to corporations and to individuals.

IN WITNESS WHEREOF, the drantor has e« cuted this |

X 25 S

* IMPORTANT NOTICE: Dalete, by lining out, which: or werranty (@) ce by is RICHARD C. MCCOLLAM
it applicable; i ssarranty (a) iz applicable o1 d the bensficiary ix a «a ditor

a: such word s dufined in the Vruth-in-lonciiig 4. and Regulation 1 the
be neficiory MUST comply with the Act and tguln on by making re q red
dliclosuras; for this Purpose use Stevens-Ness | orm ' ie. 1319, or equix 'ent.
I* comptianco with the Act is not raquired, dis~ gan! this notics.

STATE OF 2Rl GON, Count - b ool
This i 1st11 ment was act owledged before m= on

by . RICH!/RD 1. NCOLLAM. \ND. ANA.A. MGGILLAM. Besbard
This 1str. ment was ackr, wiedded be

or ..
SO SRt 2
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older and owner, including pledgee, of the contract

i
or Deneficiary may each be more than one person; that ',i
nd that generally all grammatical changes shall be (ff

ment the day and year first above written.
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. A R T o .y Pi'zblic or Graian
My con1qzi:iaiun-cx;;£res ////év/?;; e

. RSt

b

W
i

H ot
STATE OF OREGON: COUNTY OF KLaM>s [H: g, éé I
Filed for record it request of Mount dn Title 30 3%y 25 .-'§§'§ the

- . - -
of e Dez  AD. O A% w___3.19 . o‘clock“"lt,,,a.m :I’E\Y‘(@‘auly recorded in Vol. __M94
of -—llortgages =~ - oi'pwe " 39579
INDEXE[i Evelyn Biehn County Clerk
: By Aoy

30th day

—_—— .
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STATE OF OREGON: COUNTY OF KI. \MATH: s,

Iiiled for record at request of _Mounta: o Title Cc

the 4th day
of __Jan AD., © 9 —ar___2:} 6 oclock _ P_ M., and duly recorded 1n Vol. . M95
of J— Mortgages  on Page 235 = | |
3ernetha G &. sch ' - County Clerk
VEE $20-00 jd{ﬂ Ll > ,(1/ /i/nfléﬂlff-(




