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-

Jeck Markgraf
Grantor(s):- 3terry Markgraf Acq oss: 72485 ‘Hilyard Ave

Jeck Markg-«f : _Kiameth Falls OR 97603
7245 Hilyard Ave

Borrower(s):— Skerrv Markgraf . Acd sss:

Klamath Falls OR 97603

United States Natioia!
Beneficiary/(Le ndery—Bank_of Oregon Add asg: - B01 SE Fawthorne Blvd Ste 301

L.S. Bank of Washington, ) ) ;\ e - 1200-3176
Trustoe: ——dational Ausocimtion ... 4icjessi—— 20 Rox 5347 :
Portlanc Or 97208

. GRANT CF DEED OF TRUST. By signing below as Graator, | rrevccably gran:, bargain, seli and convey to Trustese, in trust, with power of sale, the
following prode-ty, Tax Account Number ___ 122423 = .locaie {in KLAMATH County, State of Oregon,
more particuigr 'y described as follows: o o

SEZE ATTACHED EXHH:'BIT "A"

or as cescrizad on Exhibit A, whichis attached hereto and by t+ § reference incc ) orated hefem, and all bmd«ngs and other improvements and fixtures
now or later lociited on the Preparty (all referred to in this Jee 3 of Trust as "thefr )perty ). I also hereby as3sign to Lender any existing and future leases
andrents from the Property as additional security for tha debt Jescribed below | agree that Fwill be legelly. bound by ali the terms stated in this Deed
of Trust.

2. DEBT SECUR :D. This Deed of Trust secures the follow:r g:
D a. The payment of the principal, interest, credit repur 1 fees, late chay 9s, attorneys’ fees (ircluding eny on appeal or review), collection

costs and any and all other amounts, owing unler : nota with ar ' ¥iginal principal amount of § , dated
___ . signed by :

("Borrower™)
, a5 well as the following obligations, if ‘any

and payabie to Lender, on vhich the last payment i;—d.;
(coilectiveiy Note™):

and any extasions and renewals of any langth. The wo ‘ds "1 iNE OF CREDIT It it TRUMENT" do not apply to this Deed of Trust if this paragraph 2.a is
checked, unle ss paragraph :Lb. is also checked.

@ 0. The peymaent of all amounts that are payable 15 Ler der at any time tader a Equity Creditlinas Agreement
dated December 14, 1994 | and any rider . or amendment: thereto (Credit Agreement”), signed by

Jack Markgraf ard Sherry Markgra- (Bormower”).
The Credit AQ-eement is for a revolving line of credit un ferv iich Borrower me y abtain (In accordance with the terms of the Credit Agresment) one or
mora loans from Lender on Jre or more occasions. The: naxi aum principal ar1 unt to be advanced and! outstanding at any one time pursuant to the
Credit Agresmientis$ 34,000 .

The term of he Creuit Agreement consists of an initial p3 iod of ten years, shich b'egi‘ns on the at ove-indicated date of the Credit Agreement,
during which idvances can e obtained by Borrower, fol owe¢ by a repayment f ariod during which Borrower must repay all amounts owing to Lender
under the terms of the Credit Agreement. The length of '| 8 repayment pe-i \d and the maturity d:te will depend on the amounts owad at the
beginning of ' he repayment poriod, but it will end no lat r tha 1 the maturity dzt 20of  December 14, 2018

This Deed of Trust secures the performance of the Ciedit \greement, the pe yment of all loans payable to Lender at any time under the Credit
Agreemant. tye payment of all interest, credit report fees, late charges, m e nbership fees. attorneys’ fees (including any on eppeal or review),
collection co:sts and any and all other amounts that arg paya sle to Lender at .u y time under the Credit Agreement, and any extensions andrenewals
of any length

E c. This Ded of Trust also secures the payment ot ali »ther sums, wit! nterest therason, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the pafformance of nyr « venants and agr 3 ments under this Deed of Trust. This Deed of Trust also secures the
repayment of any future advances, with interest thereaii, m.1 ‘e to Borrower ur d r this Deed of Trust.

The .nterogt 1ate, payment terms and balance due uncet thi Note or Credit Ay 3ement or both, as app icable, may be indexed, adjusted, renewed or
renagotiated n accordance w:th thz terms of the Note ind t o Credit Agreerr ¢ 1t and any extonsions and renewals of the Note or Credit Agreement
or both, as 3p)licable.

After recordir g, return to: T 71 1S SPACE FOR RECORDER USE

U S Bank Jonsumer Finance Ctr ‘
P_O Box 3176 : .
Partland JR_97208-3176 .
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DEED OF TRUST -
DIT INSTRUMENT-

3. INS JRANCE, LIENS, AND upxEcp

7. YOUR 1 IGHTS
following r ghts an
time,

AFTER DEFAUIT.
d may use any ong,

After a default, you will have the

or any combination of them, at any
2.1 will kaep the Property insured Jy com

fre and theft insur,
aly area which s, ¢
hzzrd area. and oxte

7.1 Yo may declare the entirs secured debt
payabl 11 at once without notice,

immecvatefy due and

7.28ub ¢ 3t to any limitations imposed by applicable law, either beforg
or after . sale of the Property uader a judicial foreclosure, or before a
sale of t o Property by advertissment and sale, you may sue for and
recover rom Borrows: all amaunts fémaining under the Credit
Agresme i 1, under the Note, and under this Deed of Trust.

——

—_—

THapolicy amount i be enough to Py the entire amount owinjon 1 e
dedt securad by this Deed of Trus' or the insurable valye of e
Priperty, whichever g loss, desptg any "co-insurance” or simiy
provision in the polic:. The insurance policies will have your standi ¢

los s payable zndoy senient. No one bt you has a mortgage or tier on 1 9
Preoerty, except the f¢ ltowing "Permittsg Lien(s):

SECJRITY PACI=¢

7.3 You 7 1y forecio

se this Dasc of Trust un
judiciall-/ y suit in

equity or nonjudiciaity bya

der applicadle law Qither
dvertisement ang sale.

—

32 wil pay taxes
Prorarty, and will kee
thar yours and the Pe

ard any debts that might becoms a lien (n ti4
D it free of trust Jeeds, mortgages and liens, othiy
Y itted Liens just Jescribed.

7.6 1 will x liable for all
full exter t aliowed by la
judicially 3 suit in equit
will also t¢ liable for
appeal or r 3 ‘Jew.

reasonable collection COSts you incur, to the
w. If you foreclose this Deed of Trust either
Y or nonjudicially by advertisement and sale, |
your reasonable attorney feps including any on

A3 1 wil also xeep tha Property in 9203 condition
Prevent the remaval of €ny of the impr »n ements.

and rapair an| wj |

7.6 You m:y yse any other rights y.

Trust, or ctl or agreements, inclydi
Credit Agre 3 nent.

W have under the law, this Deed of
ng but not limited to any Note or

» withisterest at the fixed or flog ting
edit \cregmant, whichever is hig her.
1gs. My failure to de them will be a def it

8. HAZARDOU'; UBSTANCES,

under Se:tion 3 ang you

8.1 Except 3 Previcusly disclosed to YOu in writing, | represent and
may still use other rights you have fo- the viarrant to y ¢ ; that no hazardous substance is stored, located, used or
defaurt. produced or "e Property, and that 1 the best of my knowledge. after
dug and dil g0t inquiry, no hazardcus substance is stored, located,
4. DUE CN SALE | agrea ttat you may, at your option, daclare due .ind used or pro3 ced on any adjacent Sroperty, nor has any hazardous
Payable : 1l sums secured b, this Deed of Trust if a) or any part of heg
Property, or an interest in the Propert

substance te in Stored, located, usad, produced, or released on the

property prior to My ownership, possession or

Y, is sold or transferred. If you
8xercise :he caotion to accelerate, | know

that you may use any def 3 it
remedies pe‘mitted under this Deed of Trust and applicable law. | kn yw
that you rna-s exercise your ights under this due on sale provision ez sh
time all ¢ any par- of thg Pr perty, or an intaerest in the Property, is g Id

or transfered, whether O N0! you oxercised your rights on any previo s
5ales or tr ins ferg,

Preperty or cn s adjacent
control of ths 'roperty,

8.2 1 will not ¢
o indirectly ¢

use or permit any activity on the Propert
wld result in the releas

5. PROTEC TING YOUR INTEPIEST. | will do anything that m
be necess.ry to perfect and [

reserve this Deed of Trys
recording f yo¢ and other fees :ind Costs invorveq,

ay now or lat i
tand ! will pay ¢ 1t

6. DEFAUL " |1 wilf b3 adefault:

611f you & not recsiv

© any payment on the debt secured by this Dea |
of Trusthen it is cue;

62 If I ormit ‘raud o 11ake any material misr
connecticn vithmy loan 3pplication, the Nete or Cr
Deed of Tust, or any aspct of my ling of credit, For example, it wili bs
Adefault fi give yeu a false financial Statoment, or if I do not telf you
the truth about my finarcial situation, ebaut the Property that is
subject to th g Deed of Trust or g

bout my L s of the money | obtained
from you t Yeugh tre Note or |ing of credit;

epresentation s
edit Agreement, this

6.3 If any «ct on or ‘nactior 9y me adversel s affec
e Note » Credit Agreema it,
following:

a. lf all creny part of the P oper:

sold or tr ansferred:

b.if 1 fail to maintain recuire d insur
it waste on the Prop
or fail to nantain the Proper ty;
d.if | die;
a.1f | fail to pa
Property;

fftdona ‘e8P tha Propert s free of deed:
tiens, othe r t1an this Deed of Trust ang oth
already to dyou about;
9.1f I beco ne nsolvent or bar krupt;
h. 1t any parson forecioses o deg)
under any lard salo contrect or
other liencn the Progerty; or
L far 1o kecp any aireemant or
reprasenia lons or covenants |
Trust about ha zardous substanc:

I8 your security for
Including, but not limited to, the

Y. Or an n-erest in the Property, is

anceor the Preperty;
erty or otYerwise destructlvely use

Y t2xes or eny debts that m gnt become a lien on tha

of trust, mortgages and
¥ Permitied Liens | have

ares a fcrigiture on the Property
orecloses iny Permitted Lien or

¥3ach ths warrantios,

am making to you in this Deed of
S on the Property.

52-E6530 OR 3/91

COPY 1 and 2-Bank; €0’

8.3 You and ycy representativas may enter the Property at any time for
the purpose « conducting an enviror mental audit, committing only
such injury to t Property as may be necessary to conduct the audit.
You shall not t¢ required to remedy anv such injury or compensate me
therefor. | gh; |, Ccooperate in all respects in the performance of the
audit. i shali py the costs of the audit if either a default exists under

this Desd of T ; .t a¢ the time you arrarge to have the audgit performed
or if the audit 3 eals a default pertaining to hazardous substances. if |

it you or your rep-asentatives to conguct an
environmental & (it on the Property, you may specifically enforce
performance of t iig provision,

. or in any way connected with (i) the breach of
ny representa i n, warranty, covenan, or agreement concerning
‘azardous subst 1 ces contained in this Deed of Trust or in any other
focument execy ¢ 1by me in connection with the debt secured by thys
eed of Trust; (ii) any release onto or under the Property or other
I roperty of any h x ardoys substance that oceurs as a direct or indirect

13sult of acts (r omissii my agents or independent
Cntractors; ang (i

" 1zerdaus subste 4
2 ntrol of the Pro;

15 0f vou shall u any time, throy
"¢ medies under t1; Deed » Or by taking a deed in lieu
fceclosure, hold 1 | 3 £to or own the Pr
¢! your option, cor v %y the Propey . enant and agres that |
stall accept deliv 3 y of any instrument of conveyance and resume
Cvership of the Foperty in the event you exercise your aption
Property to me. N, at your sove diseretan
ecord any instrumen - conveying the Property to

ition shall be deemed acceptance by me of the
nveyance.

¢ and such recorg
Irs rument and the 2
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~~""""DEED OF TRUST
" LINE COF CREDIT INSTRUMENT

8.6 ~ll of my ‘epresentatiors. warranties, covenants a1d ¢ ( ‘eements
contiingd 'n tiis Ceed of Trust regarding any hazard ws ¢ ibstance,
including but nat limited to my agreament to accept cor vey.i e of the
Froperty frora - 'ou and to resu:me ownership, shall survive fors :losure of
this Deed of Trist or acceptance by you of a deedin lieu ¢ f fo ¢ ¢closure.

8.7 For purposes of this Deed of Trust, the term "hazardus s bstance”
means any substance or matarial defined or designated : s hiv ardous or
toxic waste, ntazardous or toxic material or hazartlous, toxic or
radicactive sul stance (or designated by any other simil.r ter n) by any
applicable feceral, state or lccal statute, regulation or o dinar ¢ now in
effect or in of ‘ect at any tima during either the term «f thi; Deed of
Trust or the pariod of time | ramain in possession, custecy, ¢ sontrol of
the ?roperty following either foreclosure of this Deed of Trust or
accentance by you of a deed in lieu of foreclosure.

i agree to all tt e terms of this Deed of Trust.

9. 3/ TISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or x th, as applicable, ere completely paid off and the Credit Agresment, as
apnl cable, is cancelied and terminated as to any future loans, | understand
that you will request Trustea to reconvey, without warranty, the Prcperty to
tho serson iagally entitled thereto. | will pay Trustes a reasonable fee for
pre p ration and execution of the reconveyance instrument and | will record
the:1 3conveyance at my expense.

16 'HANGE OF ADDRESS. | wi!l give you my new address n writing
wha ever | move. You may give me any notices by regu'ar mail at the last
ad'¥ 1ss | have given you.

11 C REGON LAW APPLIES. This Deed of Trust will be governed by Oregon
lav.

12 1 IAMES OF PARTIES. In this Deed of Trust ™", "me” and "my” mean
Grif ior(s), and "you™ and "yo.rr" mean Beneficiary/Lender.

- ’_Q’_I/___m_ e — _._-‘(\ %4) L7 a2y’
Grantor( [ jack Markgref Grintor  Sharry M(ﬁgraf
- Grantor - T _(r :ntor
“Grantor T T
1N DIVIIUAL ACKNOV! EDGMENT
STATE OF OREG(N )
) ss ~ Dagombia 91994
- Da! 2
County of —<Z- KLMM&)’\ ) €
Personally apne ired the above named Jack Markgiaf and Sherry darkgraf
and acknowl!edg :d the foregoing Deed of Trust to be -—,d lﬂﬂ A voly itary act.
Before me:
- [ R}
. OFFICIAL SEAL
e BRIDGITTE M GRIFFIY ‘&A‘%@L
\ NOTARY PUBLIC-OREGOM Notary Publi¢ for Oregan
77 CONMISSICN NO, A 01851 8
MY COMMISSION EXP!RESSEF‘ 24. 198} My commission expire s: —— 09%-24 -9 ¢.

REQUE ST FOR RECC:} VEYANCE

“0 TRUSTEE:

The undersignixd is the holde~ of the Note or Credit Agres ner t or bozh, as appli : ble, secured by this Ded of Trust. The entire obligation evidenced by
the Note or Cradit Agreement or both, as applicable, toge ther Jith all other ind 9l tedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel th3 Note or Credit Agreement or b3 h, as epplicable : nd this Deed of Trust, which are delivered herewith, and to reconvey,
withcut warrar ty, all the estate now held by you under thiDe 2 fof Trust to the x rson or persons legally sntitled thereto.

Data:

51-E6530 OR 3/93 CI%Y and Z-

Bank; COM 3-Consumer

Sig1 ture:
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'.:mmx. T EXHIBITA

_TODEED O TRUST / LINE OF CREDIT MORTGAGE

Lot 4 and 11, PIEDMONT HEIHTS, arc the South 30 feet of vacatad
Jones Avenue, abutting Lot 11, in the County of Klamath, State
of Cregon, EXCEPTING THEREROH Lot 4 as follous:

Commencing at the Southrest corner of said Lot 4, the point of
beginning; thence North 89 degrees 37' East along the Morth
houndary of Hilyard Avenue 135.88 ‘eet; thence North 0O degrees
18' 30" West 179.92 fee.; thence ll:st 135.88 feet paralle: to
the *irst bearing; thence South 173.92 feet parallel to the
secand bear:ng to the poi-t of beginning.

CODS 43 MAF 3909-1DD TL 2:00

\/s/“"/¥
(

S>é%>mcﬁ

STATE Oi' OREGON: CGUNTY OF KLAMA ‘H: sS.

Filed for ecord at recuast of U.¢ Beak the 5th day
1 Jan AD,1995 ___ at___ 9:59 ____o¢ ock __A M., and duly recorded in Vol. M95
{ ‘QLE%@&&. —_on Page 262
Bernetha G. tsch ~ County Clerk
By Aoad owas SOV s tle o A dAe




