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237005-740

DEED OF '[RUST

"Security Instru nert ') is made on
SCOTT D, MCKAY AtID, JuLiEe M. nC {AY, A

THIS DEBED OFTRUJST( DECEMBER 15 TH,
1994  The rantor isg

S TENANTS By THE ENTIRETY

("Borrower"). The trustee is
ASPEN TiITL: AND ESCROW co, {"Trustee"). The beneficiary is
NORTH AMER IcAN MORTGAGE CoMPANY®

&nd existing un Jer the laws > DELAWARE and whose address : g
883 AIRWAY DR IVE, SANTA ROSA, caA

ahiq0:
owes [.ender th s principal suri of F FTY FIVE Thous an

Dollars t J§ ;
rity Instrument ("N, te" ) whi.

. which is organized

("Lender"). Borrower
D Two HL M DRED FIFTEEN AND 00/ 100

56,215.00 ). This
dited the sams Jate as this Secu h provid:«s for monthly

eurlier due and payable on JANUARY (1, 2025 . This §
(&) the repayent of the dett svidenced by the Note: wi: .j

(t) the paymert of all othss Sums, with interest adh: to protect the security of this Security
Instrument: and ‘c) the performance of Borrower's ¢y ven s ts and agreem e its under this Security Instrument and the Note, For
th s purpose, B [rower irrevocabl v grants and conrey:; to Trustee, i trust, with power of sale, the following described
property located in KLAMATH (ACREAGE) Co nty, Oregon:

LOT &, IN THE SUBDIVISION oOF HOM1 DAL E TRACTS <¢ AND 50, IN THE
COUNTV oF KLAMATE, STATE OF OREG(N,

debt 15 evidenced by Borrower's note
Payments, with the ful] debt, if not paid
ecurity Instrument secures to Lender:
, €Xtensions and modifications of the Note;

wich has the adde sss of 5548 HARLAN DRiVE KLAMATH FALLj;

(Streqt)

(City)
Oregon 97603 ("Property ,\dg- ss"):

{Zip Code}

TOGETHE?R WITH all the im provements now
and fixtures now o1 hereafter a

Ins‘rument. Al of t 1e foregoing

9 her safter erected o , the propert y, and
part of the property. All r:slacements an i
i referred to in this Sec irit s Instrument a:

1l easements, appurtenances,
additions shall also be covered by this Security
" e "Property ."

BORROWRER COVENANTS that Borrower is 1 /fy;
and convey the Property and that the Property is unenc by red, except fo- :ncumbrances of
wil dofend generall 7 the title to tie Property against al| cla ;s and demand s subject to any
ORZCION -Ssingje F.mily= Fannio Mae/Froddie Mac UNiFOR\  INSTRUMEN:

REA 3013
VER: 10V 5.0 03126137

¥ seised of the « state hereby conve) ed and has the right to grant

record. Borrower warrants and
encwabrances of record.
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' THISSBCURITY INSTRUMENT con bir: s uniform cove ts for national use and non-uniform covenants with limited
* variations by jurisdiciion to constitute a unifor n s -urity instrym 2 tcovering real property.

UNIFORM COVENANTS. Borrower ind 1 ender covenant ind agree as follows:

I. Pay ment of Principal and Inter:st; [ repayment 504 Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt eviden: :dt  the Noteand 1y prepayment and li te charges due under the Note.

2. Punds for Taves and Insurance. b« :tto applicabl : aw or toa written waiver by Lender, Borrower shal] pay to
.ender or theday mor thi ¥ pay ments are due u1der the Note, until 1 1e Noteis paid in ful , a sum ("Punds") for: (a) yearly taxes
and asses iments whicy may attain priority cver his Security rstrument as a fien cn the Property; (b) yearly leasehold
payments or ground reats on the Property, if an - (c) yearly tazard or property insurance premiums; (d) rearly flood
insurance premiums, if any; (e) yearly mortgu;ie in urance premii g s, if any; and (f) an} sums payable by Borrower to Lender,
1n accordance with the provisions of paragraph !, in ieuof the payi1 ntof mortgage insur ance premiums. These items are called
"Escrow l:ems.” Lender may,atany time, colli:ct .1 \d hold Punds 11 an amount not to exc zed the maximum amount o lender for a
federally -elated mortyage loan may require for Bor ower's escrom ¢ scount under the fed :ral Real Estate Settlement Procedures
Actof 1974as amendec from time to time, 121 5.C § 2691 et seq. | RESPA"), unless anther law that applies to the Funds sets
a lesser amm ount. If so, [ eader ms y.atany time. :oll¢ st and hold Fury s in an amount not to exceed the lesser amount. Lender may
estimate the amount of F inds due on the basis cf curr :nt data and re s onable estimates of :xpenditures of future Escrow Items or
o herw:se naccordance with applicable law.

[ke Furds shal’' be held in an instituticn wi ose deposits &~ insured by a federl agency, instrumentality, or entity
(includurg Lender., if Lor der is such an institutin) .- in any Peder | Home Loan Bank. L:nder shall apply the Funds to pay the
Escrow ltems. |.ender Nay not charge Borrower for olding and ap:| ving the Funds, anm ally analyzing the escrow account, or
verif ying tae Bscrow Itsims, uniess Lender pays Boit swer interest - 1 the Funds and applicable law permits Lender to make such
a charge. F owever, Lender ma ¥ require Borrov :r t- pay a one-tim » -harge for an indepeadent real estate tax reporting service
used by Lender in connection with this loan, unless & plicable law pi ¢ rides otherwse. Unlsss an agreement is made or applicable
law reqiures interest to b paid, Lender shall n» be equired to pay Jorrower any intere st or earnings on the Funds. Borrower
and Lencer may agree ir writing, however, thzt irt srest shall be 3.id on the Funds. Lender shall give to Borrower, without
charge, an :innual accou 1ting «f the Punds show: ng :edits and deb:* to the Punds and the purpose for which each debit to the
Funds was raade. The Pun.is are pledged as additi ma ecurit y for all t ve sums secured by tais Security Instrument.

If ths Punds held by Lender exceed the a1 our - s permitted to 5 : held by applicable |aw, Lender shall account to Borrower
for the excess Punds in nccordance with the reqtire 1 snts of applic: t te law. If the amoun- of the Punds held by Lender at any
time is not : ufficient to pay the Escrow Items wten J 1e, Lender ma 7 30 notify Borrower in writing, and, in such case Borrower
shall pav tc Lender the AILount necessary to mzke 1) the deficienc } Borrower shatl ma«e up the deficiency in no more than
twelve monthly paymen-s. at Lender's sole discre tion

Uror: pay ment in full of ajl sums secured by ' 1is Sscurity [ trument, Lender shell promptly refund to Borrower any
Funds heldt y Lender. If under paragraph 21, Ler der  hall acquire o ¢ sl the Property, Lerder, prior to the acquisition or sale of
the Property | shall apply eny funds held by Lendsr et the time of ac« 1 isition or sale as a cr 2dit aga’nst the sums sscured by this
Security [astrument.

3 Anplication of Payments. Unless ¢ppl - able faw provi es otherwise, all payments recejved by Lender under
paragraph: = and 2 shall bs applied: first, to anv pre ayment charg ¢ : due under the Note- second, to amounts payable under
paragraph 2: third to interest due: fourth, to principal ¢ 1e; and last, to a 1y late charges due under the Note.

4. Charges: Lie1s. Berrower shall pav all axes, assessme its, charges. fines :nd impositions attributable to the
Proosrty wh ch may attain pricrity over this Se: arit Instrument, : r 4 leasehold paymen s or ground rents, if any . Borrower
shall pay the ie obligations ‘n the manner provided in}: ragraph 2, or i ot paid in that mannzr, Borrower shal] pay them on time
direztly to the person ow =l payment. Borrower shal srom ptly furn i 1 to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments cirec y, Borrower «h i promptly furnist to Lender receipts cvidencing the
pay ents

Borrarver shall promptly discharge any en + hich has prioti y over this Securit ; Instrument unless Borrower: (a)
8gre s in writing to the pavment of the obligation 5 :cu - d by the lieni1 1 manner acceptable to Lender; (b) contests in good faith
the len by, o defends agairst enforcement of thel en 1, legal procee; 18s which in the Lender’s opinion operate to prevent the
enforcement « f the lien: or (¢) secures from the hel der o f the |ien an 8,1 :ement satisfactory to Lender subordinating the lien to
this Secunity nstrument. f Lender determines thst ar; partof the Pry erty s subject to a lien which may attain priority over
this Security nstrument, onder may give Borrow:ra otice identify 1 g the lien. Borrower shall satisf y the lien or take one or
more of the e ions set forth ishove within 10daysof tae; ving of notice

5. Hazard or Property Insurance. Borrc wer shall keep the | Bprovements now eristing or hereafter crected on the
roperty insi-ed against s by fire, hazards inc!'ided within the ter o "extended c. verage” and any other hazards, including
floods or flooding, for which Lender requires insur inc:: This insuranc : shall be maintained in the amounts and for the periods
that Lender requires. The ‘nsurance carrier provid ng : \e insurance st il be chosen by Borrower subject to Lender's approval
vhich shali nct be unreasonably withheld. If Borrwer fails 10 maint + 1 coverage describe] above, Lender may . at Lender's
»ption, obtain c overage to protect Lender’srights in he ° ‘operty inaccr lance with paragraph 7.

All insurance policizs and renewals shall be acc: stable to Lend: and shall include a standard mortgage clause. Lender
shall have the 1ight to hold “he policies and renewals. If | ender require:, Borrower shall promptly give to Lender sll receipts of
paid premiums and renewal notices. In the event of 1515, I3 srrower shall £+t e prompt notice to the insurance carrier and Lender.
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Lender may meke proof of loss if not ra ade | romptly by B.x rower.

) Unless Lender end Borrower of ber 7 ise agree inwr i ing, insurance procecds shall be applied to restoration or repair of the
Property damaed, if the restoration rep ir is economic 1 |y feasible and Lender's security is not lessened. If the restoration or
rxpair is not economicall y feasible or ~enc3r’s security v/ uld be lessened, the insurance proceeds shall be applied to the sums
sucured by this Security Instrument, wh: her or not the ¢ due, with any exce:ss paid to Borrower. If Borrower abandons the
P-operty, or ¢oss not answer within 0 da: s a notice frory Lender that the insurance carrier has offered to settle a claim, then
L:nder may coilect the insurance precee s Lender may 1se the proceeds to -epair or restore the Property or to pay sums
secured by this Security Instrument, \w het 1 o or 1ot thend 1 - The 30-day period will begin when the notice is given.

Unless 1.ender and Borrower »:he: rise agree in -/ iting. any application of proceeds to principal shall not extend or
P stpone the d 1e date of the monthly Pt yments raferred tc i 1paragraphs 1 and 2 or change the amount of the payments. If under
peragraph 21 the Property is acquired # y I ¢ 1der Borrowe - i right toany insurance policies and proceeds resulting from damage
t> the Property prior to the acquisiticn s I puss to Ler ¢ 3r to the extent of the sums secured by this Security Instrument
um mediatel y prior to the acquisition,

4. Occapancy. Preservation, Ma ntenance anc Protection of the Property:; Borrower's Loan Application;
Leaseholds. Eorrower shall occupy, e: tat| sh, and use th ’roperty as Borrower's principal residence within sixt y days after
"h:execution o’ this Security Instrumer t ar. shall continue « > occupy the Property as Borrower’s principal residence for at Jeast
onz: year after the date of occupancy, uniess Lender oth x wise agrees in writ:ng, which consent shall not be unreasonably
~ithheid, or un ess extenuating circums anc« s exist whichar -beyond Borrower s control. Borrower shall not destroy, damage or
impair the Property. allow the Proper: 7 tc leteriorate, or « smmit Wwaste on the Property. Borrower shall be in default if any
forfeiture actior or proceeding, whether - vil or criminz! is begun that in L:nder’s good faith judgement could result in
ferfeiture of the Property or otherwis: met :riall y impair t1e lien created by tais Security Instrument or Lender's security
10terest Borrower may cure such a def: ult - W reinstate, s rovided in Paragraps 18, by causing the action or proceeding to be
dismissed with 1 -uling that, in Lender': gocc faith determir ¢ jon, precludes forfei ture of the Borrower s interest in the Property
«r sther material impairment of the lien cre: ‘ed by this Sect ~ity Instrument or I ender’s security interest. Borrower shall also
te :n default if Birrower. during the lozn a;) slication proces , gave materially fa'se or inaccurate information or statements to
Lender (or failed to pryvide Lender with an) naterial inforr1 tion) in connection with the loan evidenced b the Note, including,
tut not limited tc, representations conc rnj- 3 Borrower’s « ¢ upancy of the Property as a principal residence. If this Security
[ns:rument is on 1 leasehold, Borrower ha.| comply with 1 the provisions of the lease. If Borrower acquires fee title to the
Prcperty, the leacehold and fee title sha!l noi 1erge unless I 2 der agrees to the me-ger in writing.

7. Protection of Lender's Right: in tae Proper y. If Borrower fai s to perform the covenants and agreements
contained in thrs Security Instrument or : ere 15 a legal rroceeding that may significantly affect Lender's rights in the
Proserty (such 1: a proceeding in bankr ipt:: -, probate, for ¢ ndemnation or forfeiture or to enforce laws or regulations), then
Lerder may do and pay for whatever 1« ne.: Ssary 1o prot:« t the value of the Property and Lender's rights in the Property.
l.er der’s actions ray include payingan) su1ssecured by & | en which has priorit y over this Security Instrument, appearing in
COlt, peying reaconable attorneys’ fees and . ater ngon the | roperty to make repairs. Although Lender may take action under
tkis paragraph 7 1.ender does not have i dos:

Any amcunts disbursed by Lendsr i der :his para; 1 1ph 7 shall become .idditional debt of Borrower secured by this
Security Instrument. Unless Borrower e1d I « nder agree to » ver terms of payment, these amounts shall bear interest from the
dete of cisburse'n:nt at the Note rate 1 d st all b= payabl., with interest, upon notice from Lender to Borrower requesting
pey nent

8 Mortgage Insurance. If Ley ler 1 squired mortg 3 te insurance as a cendition of making the loan secured by this
Sectrity Instrume t, Borrower shall pay he [ ‘emiims requi - d to maintain the mc rtgage insurance in effect. If, for any reason,
'3 nortrage s irance coverage require : by .ender lapses . t zeases to be in effec - Borrower shall pay the premiums required
to ot tain coverag : substantiall v equivaler t t. he g origage 11 urance previousiy in effect. at a cost substantiall y equivalent to
the cost t- Borrower of he mortgage inst an . previously in ¢ fect, from an altern:ite mortgage insurer approved by Lender. If
subs antially equivalent mortgage insures ce : wverage is not i iilable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly mortgage insur: nce rem;um being [ 1id by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use anc ret: 1 these paymet ts as a loss reserve n lieu of mortgage insurance. I oss reserve
paliaents may nc Inger be required, at ‘I e or jon of Lender * mortgage insuranc: coverage (in the amount and for the period
that .ender requires) provided by aninsier 1 aproved by Len Jer again becomes a ailable and is ubtained. Borrower shall pay
the peminms reqiired th maintain mortg.ge i urance ineffe: | or to provide a loss reserve, unti] the requirement for mortgage
Insurnce ends innecordance withany wrf ten ¢ greeiment betv ¢ »n Borrower and Lender or applicable law

9. Inspection. Lender or its agent na:’ make reasonat | entries upon and in:pections of the Property . Lender shall give
Borrc wer notice at the time of or prior to a1 ins s :ction specify r sreasonable cause for the inspection.

10 Condem nation. The proceed: of ¢1 y award or ¢l n for damages, direct or consequential, in connection with any
condzmnation or otter taking of any part (f tt. Property, or ' - conveyance tn licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the evert of a total taking of ‘e ' operty, the p " ceeds shall be appl ed to the sums secured by this Security
Instryment, wheth2r or not then due, with tny « «cest paid to I ¢ ‘rower. In the event »f a partial taking of the Property in which
the “a:r market valic of the Property immediat:: y before the t: k ng is equal to or greater than the amount of the sums secured by
this S:cunity Instrument immediately belsre he tuking, uni: s Borrower and Lender otherwise agree in writing, the sums
securedby this Secu-ity nstrument shall I : re j iced 7y theam > mt of Ehe proceeds multiplied by the following fraction: (a) the

2
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tctzl anount of the sums secured immediitel; before the i ing, divided by (b the fair market value of the Property
immediatelv before tqe taking. Any balance shij I be paid to Box ower. In the event of a partial taking of the Property in which
the fair market valye of the Property immeiate y before the t1 ing is less than the Amount of the sums secured immediately
before “ he taking, unless Borrower and Le deg rtherwise agree in writing or unless applicable law otherwige provides, the
procesds shall be applied to the Sums secured >y 1 isSecurity In: ‘ument whether or nct the sums are then due.

If the Property is abandoned by Borr ; we; o if, efter not ¢ » by Lender to Borrcwer that the condemnor offers to make an
award o- settle a claim for damages, Borrowe: fa)| to respond to L :nder within 30 day: after the date the not ice is given, Lender
1s authorized to collec' and apply the proceed :, at (g opt:on, eithct to restoration or repair of the Property or to the sums secured
ny thisfecurity Instriment, whether ornot:fen | e,

Unless Lender and Borrower otherw i ;e tiree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month] Yy paymentsre’ rred toin parsg -aphs | and 2 or change the amount of such pay ments.

I'l. Borrower Not Released; Forb :ar: 1ce By Lendir Not a Waiver. Bxtension of the time for payment or
modifization of amorti. atjon of the sums secu; ed - , this Securit nstrument granted t y Lender to ANy successor in interest of
Borrcwe - shall not Op:rate to release the liab:| 1ty « “the original | i rrower or Borrower's Successors in interest. Iender shall not
be recuirsd tc commenc e preceedings against eny s cces sor in int 1 :st or refuse to extend time for payment or otherwise modify
mortization of the s ng secured by this Se« ur: - Instrument » reason of eny demand made by the original Borrower or

Rorrower 's successor ; ninterest. Any forbe rarc 2 by Lender 14 eXercising any righ: or remedy shall not be 5 waiver of or
ecluce the evercise of an y ~ightor remedy.

li. Successors ind Assigns Bound: : oir - and Several
weurity Instrament fa bind and benefit 1t e s ; )cessors and &5 § L
naragrapt 17. Borrower's covenants and agreem :

rstrumen tbut does not execute the Note: (a) s¢ signing this &2 urity Instrument orly to mortgage, grant and convey that

Horrower s interest in the Property ninder the t ;1w of this Securi: y Instrument: (b) is not personally obligated t pay the sums

scured b - thi- Securit 5 Instrument; and (c) a;3-ee: hat l.enderan | wny other Borrower '0ay agree to extend, modif y, forbear or
Makeany 1ccommodat ons with regard to the te: ‘ms .« f this Security i strument or the Note without that Borrower's consent.
I3 Loan Charges. If the loan secured t y

t1 sSecurity Ins ument is sub;
srdthat lawis finall y in"erpreted so that the jpt

€ct to a law which sets maximum loan charges,
re; orother loan b irges collected or to e collected in connection with the loan
¢ weed e permitted li nits, then: (a) any such I»an . barge shall be r duced
permitied himit: and (5 any sums already ccllec »d from Borr v er which exceeded i

Borrower Lencar Mmay choose tc make this refu; db) reducing the 7t ncipat owed under the Note or by making a direct pay ment
te Borrower. If 4 refund rzduces principal, the r: Jyct onwiilbetre:t dasa partial prepay ment wj thout any prepayment charge
urder the N gte.

1 Notices. Ay notce 1o Borrower s-ov ( ed foi in this ¢ xcurity Instrument shall be given by deiivering it or by
mling 1ty first class mail unless applicable | w . Uires use of ¢ 1 ther method. The n tice shall be directed to the Property
Address or any other ad s ess Borrower designattsb, notice to Lenc: . Any notice to Lendler shall be given by first ciass mail to
Lerder's acdress stated hzrein or any other add ess ender design. t :s by notice to Borrower. Any notice provided for in thijs
Searity ntrument shall be deemed to have bee + giv:1to Borrower . 1 Lender wher given s provided in this paragraph.

13 Governing Law; Sevembility. This Securit y Instrura nt shall pe governe J by federal law and the law of the
prsdiction in which the P'ropert is located. In he : rept that any x svision or clause of his Security Instrument or the Note
cor flicts w1 h applicable law, s1ch conflict shafl [ ot ¢ | ‘ect other proi ions of this Security Instrument or the Note which can be
givan effact without the onflicting provision. T¢  his nd the provisi: 1 5 of thig Security Instrument and the Note are declared to
be everable

16 Borrower's ¢ opy. Borrower shall be t1ve- one conforme Ipy of the N

IV Transter of ths Property or a Bened iciy Interest in I
s sold or trensferre § (or if o beneficial inte: est o Borrower is
without Lencer’s prior wr i tenconsent, Lender m: y, .1 its optio
Secrity ‘ristrument. Hov e ver. this option shall n¢ t be ¥ercised by L : der if exercise js prchibited by federal law as of the date
of this Securi 'y Instrumer

If . snder exerciser. this o ption, Lender shel gij - Bor-ower not « s of acceleration. The notice shall provide a period of not

less than dlays from the date the notice is delirer or mailed w11 in which Borrower nust pay all sums secured by this
Security Inst ument. If Be T oWe- fails to pay these suir ¢ prior to the e ¢ viration of this period. Lender may invoke any remedies
permitted hy this Security lnstrument without furtaer | jtice or demar § n Borrower

18 Borrower's Right to Reinstate. If dor:  wer meets ce +11in conditions, Borrower shall have the right to have
enforcemen: (f thys Securit 7 Instrument discontirved tany time pr r to the earlier of: (a) § days (or such other period as
applizabie 13y may specit 3 for reinstatement) be for:: sale of the Pr) erty pursusnt to ar y power of sale contained in this
Security Luitiument: or {(t)entry of a Judgment o for. ng tas Secur t 7 Instrument. Thoese conditions are that Borrower: (a)
Pays Lender a | sums which then would be due unde; this Security Instr : aent and the Note as f no acceleration hed accurred: (b)
cures any defrult of any other covenants or agreeitents (c) pays all ¢ ¢ w%nses incurred in enforcing this Security Instrument,
ncluding. but 1ot [imited t >. reasonable attorneys fee: and (d) takes i ch action as Lender may reasonably require to assure
‘hat the lien of this Securit ; [nstrument, Lender’s r gh:« in the Property and Borrower's oblj zation to pay the sums secured by
“his Security [istrument shall continye unchanged. 1 /po.) ceinstatement 5 - Borrower, this Security Instrument and the

FEA 3038 0 FORM 3038 9/90 v
VERSION 4.0 03/ 8i91) Frgedof 65&' 77 laitial LS1100RD




obligetiong sec

ured hereby g, Hre
notapily in th

€ case of acceler
¢ of Note; Cp
ay be sold one

0 mo-
Setvicer

") that col eey
or more: changes of the Loan S, vic::

&iven written a0tice of the cha
address f the n

informaj g req

rie iy

{

i ‘il state the hame and
made. The g

ice wif} also contain

s S ubstance.

Written y tice of any investigation, claim, d
Party iny | ving the Propert Y awdany Ha,,
Orrower | grng. or is notified ¢

Hazardoyg SUistance affecting thy
* ordance with ;3 vironmentaj Law,
.o ‘Zarcous Subg; 4
tal Ly i substances: gs
pesticides g
this Paragrap,

to health, Sa’ety or en viro

NON -LINIFORM COVENA TS
21

Yorrower and !« nder further oo
. Acceleralion: Remedie, L

1der shajy gi
- thss Secyy > Instrumep (but 1101
se). The notic : ghayy Specify: (a) ip,

vs from i}

"o ure (he defa

a:celeratiog o Y 1l s Securi!y In
1 forr Borrion SN ate after

fon-existenc,

¢ fore the date ;
ve:ured py thiy;

venar t and agree as follows
¢ notjce tg Borrowe - pri

e date the n

Lender shat,
der's elect;.y,,

licaste 4
pplicable |5y

Pone sife of 5
oreviously scheduleq sal

its desigpee may

2. Recorve Yaace, | i sum: secured by )
fecon ¢, the Pmperr;’ and shall sypp SCur-1y Ingtr tent ang aj} notes ey |
fnsrr'm«'nt to Trustee Trustee shall recomcy 1t g Prnperty Wt out Varranty ang -
legaliy . Ntitled to jq. Stich person or Persons s3]

Diyany recordst 1n Costs.
Trustee. Lend. 8y ron time totime y
under, W

110ve Trustee gng appoint g g
ithout canveyance of the operty, the g, €S50r truste. sh
erein and by applicap;, lay:

£ty Instryry gt and in the Note

dcncing

ithout ch
21 Substitulc

Ippointed heps

eonfarre,

arge to the pe
< upon trustee p

Iecessor trystee toany Trustee
all s Jeceed to g the titje. Power and duties

"attorne ¥s' fees®
REA 3033

shall incy ude any

280 FORM 3038 g/g,
Page 5 of 6é 3 Q GHIEY]

LShooRe

VERSION 4.0 (03128191)

any other




rded together with

i an execmedxb'y Borfqver and reco
d shall amend and

2. Rider: to this Security Instrument. If cae v more riders >
enants and agreeme ats £ each such 1 ¢ 3T shall be incorpor ated into an!
trument asi’ be rider(s) wered pirtof this Security Instrument.
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‘Caeck applicabl s bo¥ (es)
Adjustable Rate Ridar Cor doro pivm Rider
Graduated Payment Rider Plennec Unit Develor g ent Rider D Biweekly Payme
O Rae 1¢ provement Rikr O Second Home Rider

Ballocn Rider

O Otherls) fspecify!
ment

ees totheterds and covenants contained in this Security Instru

BY SiG NING BELO W, Borrowet accepts 118 1 I
indinany ridec(s) executed by Borrower and record edw thit
Witresses
. é; ;Zi Vi A% (Seal)
scoTT D MCKAY ( _Borrower

é :;zzé/ﬂ W ‘-/77 _ (Seal)
,/,ﬂ/,//_.,,

JULIEAL MCKAY % “Borrower

(Seal)

_Borrower

- (Seal)

_Borrower

co Belt W This Lin ____—-——//

— —
— {Spa o Lf Acknowlcdgmen*.]
Kiam:ch County ss:
.19 94 | personaily appeared the

STATE OF OREBGON,
December

27th day O
SCOTT D. M TKE

On this
MCKAY

above pamed

and juLin M.

voluntary act and deed.

Before % / 7
Y S ’ M S (L
Public for Oregon

and acino¥ tedged e foregoing instrument t¢ *® thelr

(Official Seal)

My  ommssions B

{ oric L 3hie =
' SAN . Cf

p \’g 9N()TRR‘( X awic - 0neaol Notary
&7 ommas O NO- 025921
w ooumssxomxnns.s JOLY 07,1997

;) REQUES [ FOR RBCONVEYANCB

notes, 1ogether «ith all other

= u
1O *RUSTEE:
The undersigned 18 the holder of (he » e ur notes gec 3 od BY this Dued of T-ust. Said note or
\ndie btedness secursd by this Deed of Trust, het3 bees paid in 1.You are hereby dipncted to cancel said note or notes and this Deed
of “'rust. which 1r® delivered hereby. and to 1¢ ONVEY. withov varranty, all the esta€ sow held by you under this Deed of Trust to
{pe persen Of pocsons legally entitled thert 10-
D ted: _ - Y —
REA 3038 FORM 3038 g9/90
Pase 6 of & LS1100RF

ViRSION 5.0 o7 et




THIs ADMSTARY -

incorporated into apg sha i

this 1574 day of

Mend apg Supplement th
Ser:urity lnstrument"), of ths Same dage &8v:n by the tn
to NORTH AMER | ?

dersigneqd (
Te, GE COMPANW

v d

DECg, MBER
e Mortgage

, of Tryg
"Borrower

Property Addresg]
CONT4 NS PROVISIOI\'.‘ AL OWING FOR Es | THE INTEREST
RATE AND THE Mon 'HLy PAY MENT TH NOTE LIM1Ts T NT THE
BC'RROWER'S I ERi3§ - TE cAp "H NGE ANY ONE TIME AND T E J\IAXIMUM
RATE THE BOR IR\ PAy.
ADDI'!'ION L OVENAI\ TS I addition ., the COVenants anj agreements made jp 4, Secunty lnstrument
Bnrrower and Lepde, further €0 rena it ap4 agreeg; follows.
Al ADJ'USTABLE TE \N- MONTHLY PAYMENT CHA.\TGES
The Nuye Provides fo, an Injyjy) Diterest rate of 8,000 %. The Note Provides fo, changeg 1n the interest
fate and ¢h, Monthjy Payments, . fol ows:
1 INTI:REST RATE AND MC; THLY PAY) {ENT CHANGES
(4) Change Da
¢ interesy .

first day of LR IT] 1998
o the inter%t

s » dnd op that day of €ach succediug Year.,
“te coylg change,

I0terest - 4o will be based o, an Indey. "Index” M2ans the Weekly average
ECU; T tic adjusteqd to ; ‘Onstant Maturity (f One year, 4 Made avajlaple by the Federa)
“88erve Boarg "Curreng Index” Mmeaqs 1 g most rece, Indey figure available 39 days pe € the () ange Dare, pp the
ndey (a5 defineq bove) ig o longer aVai aple Lendey 4 il ys 85 a ey Indey any indey Prescribeg by the Secretary of
OUsing apd Urbag Deve OPment o, S0r her designee, I ender will give Bo “Tower Notice of 4, New Indey
(C) Calcuy, ‘1on of [ne Test Rate Ch; 1ges
Lefore each Change Date, Lender ,, e feyy, € a new , erst rate by addj, @ margip of AND 59, 100
Percentage pcint’ ) 2.500 9 O the curren, Index ang TOunding tpe SUm to the Nearest
Oneeighth of one Percentage point (0, )59 bject ¢ b limjgs ted ip .Daragraph (D) of this Rider, his rounded
amourt wyy be ths pey interegt fate uny | 4, Bext Chappg, Date
(D) Limj¢s on Interg; Rate Charg ¢
The interegt rate wij never increage UF ¢t Creage by mc ¢, than ope Dercent,ge Point (19 %) on any single Change
ate. The i €rest ~:te Will nevep more 1y, five perceiy yge Poims (5.0%) higher o lower than the intja] interegy
rate stataq g, Paragrapp 2 0f the Note,
(E) "-alculatio, of Payment Change
If the inte, rare changeg on g Change Dz % Lender wilj . alculate the amouys ¢t of Mmonthjy Payment of pn"ncipa} and
Interest o hich Would he pe ary to repay the Mpaid pring; 3 | balapee in fyf al the Maturity date at the pay, intereg;
rate thrq gh substanmauy I pay, s, It m, ting Such cg, 4 lation, nder wijj use the Unpajd Princip,) ance whjcp,
Would pe ed on the Change Date ¢ there pag N0 defar | Payment o the Note, reduced Y the admount o an
Prepaymey 1o to Princips]. The result of thig tale ) gy 01 Will be 1 e amount of the nay Month]y Payment of Principg| and
interegy
€3 77, (.
VERSIQN 14 111719/93
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X Secal)
Borrower
—— _— Seal)
Borrower
STATE OF OREGON: CCUNTY OF KLAMATH: SS.

Filed for recorg at request of Asten F\it.’«‘_e\Co C——— the 2th day
of Jan -~AD. 19 95 a .. .:06_ oclo:. A M., and duly recordeq in Voi. —M9-5_\
of .M.égagﬁL\-_on Page-‘lZL\_.

\ " n
Berneths ¢ + Letsch Couaty Cler
FEE $45.00 iy Lo 2 4
. FHA ARM RiDER 519y
VERSION 1.0 (51/1¢193) %ag: 2 of 2

(F) Notice of Changes

nder w:|] give notice to Borrwe,
must be giver, 4t least 25 days
notice, (if) the
arrount, (vij)

Payment amo

before 1) s pew month|
Change Date, (iii} he i interest ;- e,
the Current Index ang th

nterest rate, (v) the pew monthly payment
e date it wag P Dilished, (vij) the methog of calculatmg the change jp monthly
unt, and (vijj) any othe - jnf Tmation wh; ; may be required by law from ¢
(G) Effecti

A new Interest ry

Payment amouyq
the return to Bor

rower ¢
Which should hav

the demag

d for return is made,
BY SIGNING BELow, Borrower

e s and agreeg the terms apg Covenants contajpeq
Rider,

in this Adjustable Rate

r 2 ‘ C,
- LCol®” I 7,
SCOTT p. McKAy

Borrower
. Yy, S/ Seal)
JUL - MCKAY Borrower

(RIZ10gB



