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FOBERT LYNM MCCOURT, AN ESrATI IN FEE -
Grantor(s). SIMPLE - e~ ———— so¥ess:—.6218 Flamingo Dr

— Bonanza OR 97623
6218 Flamingo Dr

Bofrower(s):_’?OB_ERT LYNK_MCCOURT

e —— e t4Yess:

Bonanza OR 97623

United States Naticnal
Benafician/(l ander)— Bank of Oregon S hkress;——P_O Box 3176

Pertldni OR 87208-317¢
1J.8. Bank of Washington, [ -4 1
Trustee: ——.Jlational Associatinn - - Al ‘BSS: PO Bopx ;1347

Partland Or 97208

1. GRANT OF 9EED OF TRUST. By signing below as Grar tor, | ‘rrevecably grar t, bargain, sell and convey to Trustee, in trust, with power of sale, the

fo_llowing preperty, Tax Accqum Number 119068-R 475 ,loca'e fin Klamaih County, State of Oregon,
more particuler ly described as follows: ’ .

LOT 11, BLOCK 40, KLAMATH FALLS ‘OFI ST ESTATE: HIGHWAY 86 UMIT, PLAT
NO. 2, ACCORDING TO THE OFF ICIAL PL/T THEREOF (N FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUN"Y, OREGON. '

or as described n Exhibit A, wiich is attached hereto and 3y'11 s referance inco 1 wrated herein, and all buildings and other improvements and fixtures

now or later lcc: ted on the Property (all referred toin this| leed f Trust as "theF « perty”.lalso hereby a'ssign to Lender any existing and future leases

andrents frorm the Property as zdditional security for the Jeb: fescribad below. | \gree that | will bs lega Iy bound by all the terms stated in this Deed
of Trust. T C

2 DEBT SECURED. This Deed of “rust secures the followiry ;-

L-_Z . The 2ayment of the principal, interest, credit 1epor 1 fees. late chary s, 'auo’r'riéys' fees (including any on appeal or review), collection

cosis and aw and all otrer amounts, owing undir . note with an c-iginal principal amount of § 12,240.00 | gapeq
December 8, 1994 . signed by _Raeb:rt Lynn McCou t° .

) (Borrower”)
+ @3 well.as the following obligations, if any

Rpayable 13 Lender, on.which the last payment is due - December f .. 2000
(collsctively "Mote™: N

and any extent ions and renewzis of any length. The wor¢s "Lt € OF CREDIT IN¢ T WMENT" do not apply t this Deed of Trust if this paragraph 2.a, is
checked, unlas s paragraph 2.b, s also checked, ‘

D b. The nayinent of all anicunts that are payable to Lend r at any time u1 er a B
dated _ _ . and any 1nercments thereto { redit Agreement”), sijned by

_ . (Bcri awer”). The Credit Agrenment is for a revolving line of credit under
which Borrower may obtain (in accordance with the term ; of | '@ Credit Agreer u nt) one or mors loans from Lender on one or more occasions. The
maximum princ ipal amount to te advanced and outstanci '98. any one time pur s -ant to the Credit Agreement is § .

The tarm ot thn Credit Agreemant consists of an initiat peric 1 of ten years, 14 ich beg’iﬁé on the abov e-indicated date of the Credit Agreement,

during which advances can be cbtainad by Borrower; follg ved t Y a repayment [ 2 iod of iridete(minate le ngth during which Borrower must repay all
amounts owirg "o Lender. '

This Deed of Trust secures the performance of the Crecit _M gement, the payr ent of all loans payable to Lender at any time urder the Credit
Agreement, the payment of all interest, credit report fass, Iz @ charges, mert arship fees, attorneys fees (including any on appeal or review),

collection costs and any and all other amounts that are peyab ¢ ta Lender at am me under the Credit Acreement, and any extensions andrengwals
of any length.

m ¢ This Deed of Trust alsc secures the payment of ¢ Il o't ar sums, with ir t rest thereon, advancei under this Deed of Trust to protect the
security of this Jeed of Trust, and the performance of any cove 1ants and agreer 1 :nts under this Deed of Trust. This Deed of Trust also secures the
‘epayment of any future advances, with interast thereon, n1ade 0 Borrower unde 1is Deed of Trust.

The interest rate, payment terms and balance due under e N> e or Credit Agre ent or both, &5 appliczble, may be indexed, adiusted, renawed or
‘enegotiated In ¢ ccordance with the terms of the Note anc the ( redit Agreemen : nd any extensions and renewals of the Note or Credit Agreement
r both, as applic able. ’ ’ ’ L

Afer recording, return to: : S THIS SPACEYFOR:RE“C‘QRDEAR USE
U S Bank Coasumer Financo Cir v

PO Box 3175 '

_Portland QR 97208-3175
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7. YOuR RIGHTS AFTER DEFAULT. After a gefault, you win have the
following rights and may y
e.

Se any one, or any combination of them, at any
tim

cial floc § 7.1 You May declare the entire secured depy immediately due and
g6 insurance, 4 any s folipws: Payable all at one 3 without notice,
STATE FARM INSURANCE . ,
T e— T 7.2 Subject to any timitations imposed by applicable law, either before
or after & salg of the Property under a judicia Ioreclosure, or beforg a
T e — T —— I sale of the Properry by advertisemem and salg YOu may sug for and
The pol cy amount will be encugh 1o Pay tha entirc apr ( g owing on the 19COVer from Borrower alf amoums‘ femaining under the Credit
debt sccured by his Deed of Trust or the iy Uras e vaiue of the Agreement, under 1 Note, and under this Deed of Trust.
Propert, whichever ¢ less gespite any co.j SUrice” similar R . R
Provisicn in the policy. The insurance policies wi | hav » you standard 7 '3. Yo‘;, mbay "?'e."'“e. this Degd;f .T';l,"sé unger :Pp licable aw e: ther
loss payable endorsen et No ong by Youhas arirtgs s or fipn on the ludicially by suit in 3quity or nonjudicially by 5 vertisement and sale.
Propa I i -
Toparty except the fg lowing Permittad Lien(sy 7.4 You may have Eny rents from the Property collected ang pay the
GDv 4 o - — i —_— amaunt recsiveq, o & and above costs of collection ang other lawfy|
— — —_— .
€xpsanses, on the dstt secureg by this Degg of Trust,
T e—— ——— —_—,

. . 751 will i le fo- all r, Sonable collect 0s1s youy in, , to f|
1214wt Pay -axes ang Ny debts that might bex om ; a lien on the full extenbteallz:)bwzd?: 2 . casonable e tion ¢ { oy neur, to the
Property, \ng w!ll keep i1 f-eq of trust dea S, Mortg1 jes 3 d liens, other
than your: ang 'he Perm

xter . oreclose thjs
judicially by suit in equi
t'ed Liens jus; described, ! i \

Deed of Trysy either
Wity or nonjudiciaily by advertisement and sale, |
will also be iiable for your reasonable attorngy fges including any
A . appeal of reyiey,
131wl gig0 keep the iy yerty in goog condition .ing - pair and wiif
PrEVent thiremovai of ary of thy improvements. 7.6 You may yge any cther rights you haye under the faw, this Deeq of
Trust, or other agreements, including but not limited to any Note or
341 1 do n st do any of thace things, yoy May do then an 10d the cost Credit Agreement.
19 the Note. or Credit Agrsement ag applicable, | wi Pas the cost of e
your doing thgsg whenever

you ask, with intergs
rate chgrget under the Ngte

- 1AZARDOYS SUBSTANC ES.
or Creqit Agreement, wh, the: rig higher. -
Even if you do these thinye, my failure 1o do them
uncer Secticn 6. and you m 1y still use other rights
default,

£

=

el
«Q

L1 Except ag Previous.y disclosed
OU 1 wve for the ‘arrant 1o you that

I roduced on the, Property, ang that to the best of m
 Je and diligent inquiry, no hazardoys sub.

4. DUE ON SALE. } agree tha: ,oy may, at your option, lecl; g due ang Lsed or Proguced on ary adjacent Property, nor has any hazardoys
Payabls all sy g Secured by irijg Deed of Tryst jf all or any ¢ ary of the $ ibstance begp stored, located, used, produced, or released on the
Property, or an interest in the Property, is sold or trar sferr xd. If you 3 opertyorany adjacent Property prior to My ownership, Possession or
sxercise the op jg, '8, | know that You may 1 sg .y y default s ntrol of the Property,

‘emedies permir te Jdesd of Tryst and applicajlg ¢ W | know

hat youy may axr S under thig due on sale 0\ i sion each

orty, or an interest in the Prope; 4 is sold
Cr transferred, vy wther or riot you exercised your rights o

N to accelera
d under thic |

& will not Cause or permit any activity on the Property that dirgctly
o indirec:ly could result in the release of any hazardoys substance
€10 or under the Proper:

Y Or any other Property. i agreg 1 provide
“a°ten notice to you im i

any orevioysg

Mediately when | becomeg aware that thg
P Crerty or any adiacem Froperty is being or hag been subjected to 5
5 PROTECTING yOuR INTEREST. | will go anything that ma s ncy or jarer reh ase of any hazardous Substance.
be n8cessary ¢ pwfacy and preserve thig Deed of Trygt andlw: pay ay
recording fees ang other fees ang Costs .nvolyeq. 8.1 ‘ou ang your representatives may enter the Property at any time for
ths ourpose of concucnng an environmenta) audit, committing only
. S injury to the Property as ray be necessary to conduct the audit.
. DEFAULT. 1t wii adefault: ’ L
& oF L 6 adefay Yo shall not be requireg to remedy any such injury or compensate me
311f vou do nat “eceive any pcyment on the debt Secured yy t1 s Deeg ther for. 1 shalt Cooperate i
f Trust when t1is dus

0 erformance of the
auci | ghajy Pay tha costs of
€2 1f | ¢ i

the audit i either a ¢,

efault exists under
this Yeed of Trust at the time yoy arrangs to have the audit performegd
ori heauditrevea!sadefault 3taining to hazargoug Substances, If |
oMMt fraud or Maie any matenal isrepres ety on _'” reftsy to permit you o ygur reprgsematives to conduct an
onmection with my logn applice tion, ther\ote?r Cred”Ag'Hm.“ b this OV % nmental audit ‘on the Property, you may specifically enforce
ed of Trust, or Ny asoect of i, ling of cregit For examga e, it i) be Perf » mance of this provisior
a defau:t if | give you a falgg financial Statement, or if | do .10t I you
tte trurh abou: 'y financial 5iuation, about 1

. 8414 Y indemnify ang hold
33d of Trust, or ar?out rvy use of the money | ot 1 \ineg claimg demands 1;
from you througn tre Note or ling o ¢ Credit;

S from and agains; any and aj|
s, hab:lmes, I 1wsuits ang other proceedings damages,
losse s liens, penalties, fines, clean-up ang other Costs, expenses, and
attor x y fees Gncluding any an appeal or review) arsing directly or
¢ 1f anv action ot inagrign by e adversery arfects your secur.t + for indire 2 1y from or gut of, of in 11y way connecteq with (i) the breach o
the Note or Cregi- AGTEement, i cluding, put not limita { 1o the any s resentation, waranty covenant, o agreement concerning
ol owing hazar i 15 substances containad in this Deed of Tryg, o in any other
ai or any 531 of the Proper-y. or an ‘nterest in the p- gy, .is docurr ¢ 1t execyted by me in €Innection with the debt secured by this
S0l or tansfy ;s g, Oeed 1 Trugy, (i) any releass ONto o under the Property or other
bifrtai toman: ainrequired insurance on the Property: Proper y of any hazardous.'subs:ance the* occurs as 4
€l commit vy te on the Property or Otherwisg destruct ely s
or fail 1y Maintzia the P-cperty:

direct or indirect
of independant

Property of any

hazarg: ;, ; Substance that CCCwr s chring My ownership, 20ssession, o
Pay texes cr any dotiy that mignt Bscome a fiy . controt » the Property.
Prc werty

ant w
f.111 do not kegp MePrcpeny freg of deads of trust, mortgves . g
lens, otrer than th s Dend of Tryey and other Permitted Lier. hiv g
ready torg you zbyt;

I become nsolv ent or

foreclos 1
bankrup !
any verson for

'closes or dec lares a

Wnright, you may.
contract, or ‘o0"eclos

at your ¢y ion, convey thg p, 30t and agree that 1
forfeiturg on the Fropers .

shall agc

€1t dalivery of any insiryment of conveyance ang resuma
es any Permitted | en ownershir- of the 'Property n tre gvent You exercigg Your option
erty,; or hereunder 4 convsy the Pr erty to me. Yoy, at
I fal to «ag, 8Ny agreement or breach the warrj ytig; shall have
'Sentations or Cavenants | gm

nakirg to you in this Dasd ¢
bstances (n the Propserty.
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85 All of ny TePresentations, warra jgs ‘overants and ¢ eements 0. SATISF ACTION OF bEEp oF TRUST. When the Note or Credit Agreement
contained in this peeq of TrUSt regs ding any hazardous s bstance, o Doth. a< applicabie, arg o 1obiately paid off ang 1hg Credit Agreement, as
including but not limited to My agreers 3ng 1 accept convey: r 1g of the  aoplicabie s Cancelled ang terminated a5 to any futyre loans, | understang
N . i . that yoy w 1y "equest Trusteg 1o reconvay, withayy warranty, the Property 1o
Pr_cperty frornwyou and to rasume ownerhip gy Vl,rwve fore ¢ :asure of the person legally entitied theraro 1 will Pay Trusteg 5 reasonable feg for
this Deed of T ust or acceptance by you f g ¢ 0 ir liey of for X losurg Proparatior ang execution of the
8.7 For PUrDCs 35 of thig Deed of Trust,

t areconveyance ag
‘he ¢ m "hazardoys ¢ & Stance”
itstance or material defin,

Strument and ; will recorg
My expensg.

slor - 1signated ag ha: s dous or 10. CHANG: of ADDRESS. | yip give you My new address n writing
toxic waste, Nazardous o toxic Maverig: of razardous, txic or whonever | move, Yoy Mmay give me any notices by regular mail at the last
radioactive g it'stance (or designateg by any ¢ ther similar terr 1. by any adtress | hy ‘8 given yoy.

applicable fede-al, State or loca) Statute, reg: ation or ordinan ¢ now in

effect or in eftsct a1 any time during ¢ hey he term of this l3edor 11, OREGON 1AW APPLIES. This Deed of 1rygy will be governeq by Oregon
Trust or tha periog of time | rémain in po 98¢ 1, Custody, or ¢. y trol of law.

the Property following either foreclosiry o- this Deed of f st or

icceptance by you of 5 deedin ligy of fore

lostr 3 12 NAMES OF PARTIES In this Deag of Tryst
: Gran tor(s), an 1 "you" and "yol

T, "me" and "my- mean
ur” mean Beneficiary/Lender.

ligree to all the terms of this Deed of Trus:

LG oyt W i
.‘.N%éék Lt o’ Y 4 ST .
)I'A Rebert ynp McCoyrt % Grantor [
TGraater - ’ Grantor \

En T —— ———— .
Grar tor

PPN

— \\ e —— \\\
INDIVIDUAL , CKNOWLEDGMENT
STA'E oF OREGON .
, ) s 12.-§ g4
County of ~~—5_LILMJ\ - }

Parsonally appeared e gbove, named _Rober
and

Ltsan McCour ¢ N
acki ‘owledged the 'oregcing Deed of Trysy totx

e ——
Vo

- - = veluntary act.

Before mg:
SEAL ,

0 Mo

NOTAHY PUBLIC.OREGO

CINUIs MEDIGER : é . .
: ‘comg%gmlmg Ii?"ﬁ‘ ﬂf;ﬁ ‘ Notary Public fo- Oregon

My commission xpires: L‘/
——— \\ —— N\\
REOUEST FOR Ri:( ?ONVEYANCE
TO TRUSTEE.

STATE oF IREGON: COUNTY OF KLAMAT: .

Filed for record

of‘\

ss.
at request of 18 1

- —————— Te— e the Sth ——— day

40 __A.D. |9 25 a <38 oclos —P2 M. and duly recorded Vol. ..MS_S\_,
of\\mm Bages Page 291

Barneth, G. Letsel €ounty Clerk
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