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DEED CF TRUST
THISDEED OF TRUST (“Sec urity Instrument™) « made on + anuary 5.
1199, The grantoris ... Jerry L. Hove .

... ("Borrowe ™). The trustee is ...

.. C*Trustee™). The beneficrary is

/ SSOC'ATION ............ which is organized and existing
. and wj fressis L
hag‘aivfgfe 6‘1{ r§s7é?)3 cooco (U Lender™),
and & No/ T00XKATEREhnions disbikningand

e Dollarc (U.S. 8. 30, 0¢ Y ......) T his debt is evidenced by Borrower's note
dated the same vate as this Sccurity Ins rurs =t “Note™), vich provides for moithly payments, with the full debr, if not
pawd earlier, duz ind payableon ... . February 2.2025 o T This Security Instrument

seures 10 Lender: (a) the fepayment o th: debt evidence } by the Note. with irterest, and all renewals. extensions and
modifications; t) the payment of all ot er »ims. with intéi= t, advanced under pragraph 710 protect the security of this
Security Instrumant; (¢ the performanc: o1 3orrower’s cov = ants and agreements under this Security Instrument and the
Ncte: and (d) the repayment of any funre 1 ivances. with n.erest thereon, made 10 Borrower by Lender pursuant to the
pa. agraph belov - **Future Advances™). FUT. RE ADVANCI: Upon requestto Berrower, Lender, at Lender's option prior
to ull reconveyunce of the property by Tt 1stec to Borrower, 1 v make Future Advas ces to Borrower. Such Future Advances,
with interest thervon, shall be secured by thi. 'Deed of Trust s 1en evidenced by premissory notes stating that said notes are
secured hereby. For this purpose, Borro wer Frevicably gron's and conveys to Trustee, in trust, with power of sale. the
loliowing described preperty located in ... om0 County, Oregon:

Lot 8 in Block 1 of FIRST ADD' TION TO W 1EMA GARDENS, ézccording to the official
Plat therzof on file in th: ¢ fice of tlu County Clerk of Klamath County,
Oregon. : o

Tax Acct #3909-001BA-00900 Key #505572

"UNDER OREGON LAW, MOST AGREIME! TS, PROMISES AND COMMITMENTS MADE BY US AFTER
'_ITHE EFFECTIVE DATE OF THIS ACT_(ONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR _HOUSEHOLD P JRPOSES OR SECJRED SOLELY BY THE BORROWER'S

RESIDENCE MUST BE iN WRITING, EX{PRESS CONSI)ERATION AND B SIGNED BY US TO BE

ENFORCEABLE 2

which has the addressof ... 6443 Aly: AVEIUE KlamathFalls ...................... ,
[Street] [City)

Oregen . . 97603 " Property Addr ss”);

TOGETHER "WITH all the improveinent now or herei ter erected on the property. and all easements, rights,
appur:enances, rents, rovalties, mineral, o | an | gas rights ai ¢ profits, water rights and stock and all fixtures now or
hercalter a part of the property. All replacerien- and additions s 1all also be covered by this Secunity Instrument. All of the
foregcing is referred to in this Security Inst ime1 t as the “Propc1 y.”

BORROWER COVENANTS that Borrower slaw fully seisct of the estate hereby conveyed and has the night to grant
and ccnvey the Property and that the Propcrty 15 unencumber.( . except for encumbr ances of record. Barrower warrants
and w |l defend generally the title to the Prcper: agaimnst all ¢k i ns and demands, subject to any encumbrances of record.

THIs SECURITY INSTRUMENT coml iines uniform coven wnts for national us: and non-uniform covenants with
himitec variations bv wrisdiction to constituiz a 1 iform securit) 1 1strument covering real property.
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UNIrorm CovivanTs Borr.y 4

the principaj of and ing,,

€scrow ltems,
O verifying the ESCrOw items, unjess

harge, Borrower and

s showmg credit and debits 1o the Funds ang the
Durpose for which each dety to the Funds 4 Mmade. The Funds re pledged a5 additiona] Security for the Sums secured by
‘his Security Instrumen ;.
the amount ¢ the “yunds held by |

saall prompily refund 1o Borrower
quired by Lender, Lender shall apply, no later

ender at the time of

nbordma(ing th Hlien 10 thig Security Instrum
the Prperqy 15 Subject to a | oy 4 by h i i

. Hazarg Insurance. B

ins
ation or repai; *} €conomically feas;
€ConI mic: 'y feasible or Ly ' I

en Lencer-. 1y collect the ;4 urance proceeds. Lender may us,
the Properry Or 10 pay sumg Secur:d b ghy i
when the Notice i given,

Unless Lender apg Borrow
bostpone the gye date of the mont}
under paragraph 19 tha Property i

alr or restore
period wijj begin

erott arwice agreeir Titing, any applicatiog of procee

1Y pi/ments referre.| g i batagraphs | anq ) or change the amount of the Payments. If

3 acquired oy Lende, Borrowers right to “ny insurance policies apg proceeds resulting
] ! pass to Lender ¢ the exteny of the sums secured by (hj

ly prior to the accy isition.

’reservation and Maing, 1an:: of Property; - asehclds,

erty to deteriorat, T commit w
Orrower shall comply with the PTOv 5i01; of the lease, a4

On a leaseholq,
» 21 1if Borrower acquires fee title 1 the Property e
fee title shay N0t merge unjegs Lende ag ¢ 2 ing.

ds to Principal shajj not extend or

3 Mortgage Insur:nce, If Borrower fails 1o perform the
Security Inst 4 ment, or there ¢

Is alezal Proceeding thyy may signiﬁcamtl_v affect
as . Proceeding jj, dankruptcy,
'egulations), ‘hen Lender may do ang 2y frwha

probate, for condemnation O o enforge laws or
teveris i cessary to pratect th: valye ofthe Property ang Lendery rights
11 the Property . Lender's actions ma) in: yde paying any sums securey by a1 iien which hag Prionty over

Distrumeny, anpearing in court, payin re; Mable attorne *ees Ity to make repairs. Although
Lender may tzk2 acnon under thig paragras, 7, Lender do. * 1ot have 1o (o So.

agree to ¢ ther terms of payment
date of disbirsement at the Note ‘ate and shajf pe Iasable, with interest
reuuesting payinent,
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R {4 Lender required:m wtgage insura 1 e a5 5 condition of
Ver shall pay:the' frent ums required ¢ Mmaintain the insura

msurance terminates in v cory ance with Bor “twer's and Lender’s v
8. Inspection, lendror jtg agent n ay make reasonable

shall give Borrower notjc, at " etime of or pror i !
9. Condemnatio, - ]

anv condemnation or other (;

assigned and shalj pe paid

In the event of a «

making the loan secured by thig Security Instrument,

ace in effect untj] such time as the fequirement for the
'ritten agreement or apphcable Ia-y.

ral 1aking of the Pr, perty. the proceeds s
Instrument, whether or n( ¢ ¢}, n due, with ary excess paid 1o Borrow
unless Borrower and Lend :r ¢ 1erwise agree i Writing, the sums se:

the amoun; of the proceecs Itiplied by the ; sllowing fraction: (z) the t

re the taking, divided by (b the fair mark«t valye of the
Paid to Borrower.

If the Property is at anci n
Make an award of settlea clim o
given, Lender is authorized

otal amount of the sums secured immediately
Propert: immediately before the taking. Any balance shall be

ed by Borrowy. T, or if, after notice 5y Lender to Borrower th
rdamages, B, row:

er fails to fespond to Lender within 30 days after he date the notice js
‘octilect and apply 1 1e Proceeds, at its op:tomn, either io festoration.or repar of the Property or
tothz sums secured by this  ecy; ty Instrumen; - vhether or not then due.
Unless Lender and Borro ver otherwise ; E"ee in writing,
Postrone the due dage of the mor thly payments ¢ ferred to in pa of such payments.
10. Borrower Not Itel¢: sed; Fi ol the time for payment or
modification of amortizatio of any successor ip
interest of Borrower sh iabil i
Lender sh; i ‘ommence pr ¢ sed; i

« “tization of the . ams secured by thj rity Instrument by reason of any demand made
weror Borre ver's SUCCESSors ninterest. Any forbe arance by Lender i cxercising any right or remedy
a waiver of or preq lud, the exercise of 5 1y right or remedy.
Successors and Assig; g Bound; Join: nd Severg] Liabilit s, Co-signers. €nanits and agreemenys of
Instrument sha); 3 and benefi; the s tccessors and assign..

r.subject to the provisions
17. Borrower's ¢ 1ts shall be joint ang ; curity
Signing this Securit. -
‘rms of this Security
the sums secyred by this Secy, i

C) agrees that Lend
modif.. forbear or make any , i I'k regard to the terms
that Borrower’s consent.

12. Loan Charges.
charges, and that law is fing
connection with the |
necessary to redyce the charge 1o th
permitted limijts will be refunde 4 to
under the Note or by
partial Prepayment w 4 der the Not.
13. Le i s Rights. |f cnactment or expiration of applicable laws ha. the effect of
renderir, S : 1 ity It strument uncnforceable dccording'to its'terms, Lender, at it option,
] ’ * t2cured by thig Security Instrument and may invoke any remedies
d by paragrap g : s ion, Lender shall take the Steps specified in the ~econd paragraph of
paragrarh 17,
Any notice 1o 3 ITOWer provic ¢ 1 for 1p this Securify Instrument shall pe
«| plicable law rs luires use of anothe  method. Th
s Borrower de. i) nates by noticé to L
d herein or ap, - rther addres. Lende
shall be deem », 1o have been given (

Governing Law; Sever abij; Y. This Secur be governed by federal law angd the law of the
Jurisdiction in which the Property is |, ated is aus s Security Instrument or the
Note conficts witj, applicable law, sy conflict shalj : it i i
which can be given effect without tie conflicting provi
Note are d Jared to be severable.,

16. Borrower’s Copy. B rovs T shall be gjve ; me conformed copy of the Note
Transfer of the Property (. 2 Beneficial terest in Borrower, |f all or any part of the Property or any
's sold or transferred () - if ., leneficial inter » ¢ jp Borrower ig sold or transferred ang Borrower s Not a natura)
Writen «omsent, Lende: ption, re juire immediare payment in full of a1 sums
men.. Ho wever, this Op:1m shall not he exeraised by Lender if excreise 1g prohibited by
ate of this Secy, ity Istrument.

If Lender exercises this opticy L Lz wder shalj give E srrow

an 30 days from th i

given by delivering it or by
€ notice shall be directed to the
:nder. Any notice 1o Lender shall he given by
designates by notice 1o Borrower, Any notice
o Borrower or Lender when given g¢ provided

and of thig Security Instrumeny.

er notice of acceleration, The notice shalj provide a period

hich Borrower must pay all sumy secured by
tion of this period. Lender may invoke any
don Borrower.
ins, Borrower sh
1Y time prior (o the e rher of: (a) s 4
nt) before sale « f the Praper:y pur

all have the right to have
ays (or such other period ay
stant to any power of sale contained in this
. y hose conditions are that Borrower-
S w : i and the Note hag no acceeration
tecurred; (b) cures any default of ay, ol er covenants '1 agreements, (c) Pays all expenses incurred 1n enforcing this
Secunity Instiument, including, but 1y Iy, iited {o, reaso;y; ble attorneys' fees: ;ind (d) takes such action as Lender may
r:asonably require (o assure that the lien f this Securit - Instrument, Lender's rights in the Property and Borrower's
Oligation to Py the sums secured hy 1) g Sceurity I fument shall contiyye unchanged. Upon reinstatement by
Borrower, this Secunity Instrumeng anc the sbligations sec ! ed hereby shal remzin fully effective as jf o acceleration had
Occurred. However, this right to reinst, esh. Nl not apply in t.

€ casc of acceleration under paragraphs 13 or 17,




NON UNIFORM CONVEN, \NTs Borrower and [ énder further covenant and agree as follows:

19. Acceleration; Reme fies. Lender shall giv “hoticefféBorrowerprior to acceleration following Borrower's breach of
any covenant or agreement in thi: Se.: irity Instrumen ( 5yt not prior to accele ration under paragraphs 13 and 17 unless applicable
law provides otherwise). The no ice « wli specify: (20 he defaulr: {b) the aciion required 1o cure the default: (c) a date, not less
than 30 days from the date thenotizei. tiven to Borrow ¢ by which the defaul must becured; and (d) thar failure 1o cure the default
on or betore the date specified jn the | otice may resu't in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall ‘urts 'rinform Borr v er of the right to rein: tate after acceleration and the right to bring a court
action to assert the non-existence >fa efault or any ot h -r defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in: the r stice. Lender 4 payment in full of all sums secured by
this Sec writy Instrument without i rth: demand and m 1
law. Lender shall be entitled to ccHect all expenses in
but not lirnited to. reasonable atome: * fees and cost - f title evidence.

If Lender invokes the pow:rof sale, Lender sk a | ex
of an event of default and of Lendirs . 2
county i1 which zny part of the Frop:
applicable law 10 Borrower and to ther persons prescrib 'd b
without demand on Borrower, sha I sel the P the time and place, and under the
terms designated in the notice of leir one i 1 els in an) ’ ines. Trustee may postpone sale of
all or any’ parce! of the property b1 put ic an . ime : : viously scheduled sale, Lender or its
designee may purchase the Proper y i ny sale

Trustee shall deliver to the furct ser Trustee's ¢ 2 -d conveying the Property without any covenant or warranty, expressed
orimplied. The rec tals in the Trustce'sd ed siull be prir1. facie evidence of the truth of the statements madle therein. Trustee shall
apply the oroceeds of the sale in the f5llcy ing order: (@)1 llexpenses of the sale including, but not limited t0.r€asonable Trustee's
and attorreys' fees; (b) 10 alj sums secwrc by this Secur: 2 Instrumient; und (c) a1y excess to the Persomor persons legally entitled
to 1t,

20. Lender in Possession. | ‘pon wecelerationun - paragraph 19 or abz ndonment of the Property. Lender (in person, by
agent or b judicially appointed rece tver ' shall beentitlec 1 yenter upon, take possession of and manage the Property and to collect
the rents of :he Property including 1f ose rast due. Any 1ot s collected by Lende - or the receiver shall be applied first to payment
of the cosis of management of the Prope ty and collects 1 of rents, including, but not limited 10, recciver's fees, premiums on
receiver's sonds and reasonable attc me , * fees. and the o the sums secured by this Security Instrumen;.

21. Reconveyance. Upon paym ¢ at of all sums s ‘cured by this Secur ty Instrument, Lender shall request Trustee to
reconvey the Property and shall sy rer er this Securit / Instrument and all notes evidencing debt secured by this Security
Instrument 5 Trustee. Trustee shall reco ey the Propert without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such persn (n persons shallji y any recordution cos ts.

22. Substitute Trustee, Len ler 5 ay from time 1) time remove Trustee and appoint a successor trustee 1o any Trustee
appointed hereunder. Without conveyan: : of the Propeny the successor trustec shall succeed to all the ti tle, power and dutieg
conferred upon Trustee herein and b 7 ap[ licablé law.

23. Use of Property. The Pr Pert is not currently used for agricultural. timber or grazing purposes.

24, Attorneys' Fees. As used 1 thi - Security Instrin entand in the Note, * tttorneys' fees™ shall include any attorneys' fees
awarded by an appellate court.

25, Riders to this Security It str.) nent. if one Or n ore riders are executcd by Borrower and recorded together with this
Security Instrument, the covenants ani.grements of eacl; uch rider shall be inc wporated into and shall amend and supplement

the covenarts and agreements of thi; 3¢y urity Instrume v as if the rider(s) were a part of this Security Instrument. [Check
Applicable 3ox(es)]

a written notice of the occurrence
such nutice to be recorded in each
sale in the manner prescribed by
quired by applicable law, Trustee.

a Adjustable Rate Rider 3 Conc ¢ ninium Rider i Family Rider

O Graduated Payment Rider O3 Plani 1 Unit Development Rider
0 Other(s) [specify]

BY SIGNING BELOW, Borro wer ccepts and agr¢ 5 to the ferms and Co ‘enants centained in this Security Instrument
and in any rider(s) executed by Borros er .1 d recorded with it

- Borrower

——- [Space Below This 1 ne For Acknowledgment) - Borrower

STATEOF ... Oregon

99990 + weseerescesnrecen

COUNTY QF .. Klamath

Tte foregoing instrument was acknowledg 'd be ore me this . January 5, 1995
(date)

Jerr

- N Eorlm:uu. s!%i
; IS:::&TM'W- %%EGON
COMMISSICHN EXFIRES AUG. 31, 1995

e Notary Public
| (
This instrument was prepared'by ..... Klamath First Fede alSavmgs&loanAssociation .
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