AFT "RECOED!NG‘RETURN‘TO. S _ =l 54 i -,Ml]t als L
Washington Mutual : ’ s S " a Faderal Savings Bnk
Loan Servicing : L "LINE OF CREDIT MORTGAGE"
PC Box 91006 - SAS0304 LIFE[.INE/LIFELIIVEPLUS DEED OF TRUST
Seat:le, WA 98111 r7c 205 3, {OREGON)
Attention: Coasumer Loan Reviaw 207-289-2¢" 407-289-00007-5

THIS DEED OF TRUST is between LARRY M LEOWN JR AYV) H4ARY ANN KEOWN,

AS TINANUS BY THE 3 ITIRETY
whose iddressis  pg BOX 638, S. AIRPO T RD.

GILCREST, OR 97737

OUNTATN o — — - —— —_  GlLC

("Grantyr®); MOUNTAIN TITLE co. + 8@ O} EGON corporation, the address of
—=-81! e Gerl T ———————

whichit. 222 8. 6TH sT. + KLAMATH FI.LS, OR 97e(1 ("Trustee®); and

W ashington Mutual, a Federal Savings Bari — . _+ 8 Washington 3orporation, whoss eddiress is 1207 Third Avenue, Seattle, Washington
38101 (*Benaficiary™).
1. Granting Clauso, Grantor hereby grants, bargei g, salls and conv .ys to Trustaee in trust, with powaer of sele, the real Property in

KLAMATH counTy County, Ct 'gon, degeribad below, and ail fights and interest in it Grantor ever gets:
“3EE \meRfmae o R
SEE ATTACHED

tegether with afl income. rents and profits from it; ali ph mbing, lighting, ¢ ¢ conditioning and hea ting apparatus and equipment; and all fencing,

blinds, drapss, floor coverings, built-in appliances, aad ¢t 1er fixtures, at an * time installed on or in or used in connection with such reagl property,
i ary may be con side.« d to be eith "ty of to be sart of the feal estate.

ve will be callec the ‘Proparty.” if an ; »f the Property is subject to the Uniform Commercial Code, this Desd

i Ber sficiary, as secy d party, a security intsrest in ajl such property. This Deed of Trust

eff ctive for g period of S years,
Tha Crudit Agresmert secured hereby has a terr 1 of | airty (30) years, v ith a Maturity Date of 01[ 03[ 25 . Notwilhstanding the
dosignation of thig instrument ag g “Line of Credit A 'ort: ge™ pursuant to ( RS 86.155, this instruinent is Trust Doed,

2. ObYigatinn Secured, i i fecure pern srmance of each prorise of Grantor contained harein

Litaline/Litaline Plus Home Equity Li i i i i imum credit limit of § 28,000.00

(the "Cradit Agresment”) i ions, i i s thereof, and fepay nent of all sums berrowed by Grentor under
the Cradit A greement, wirh advance untj} p 1 | at tha rates provided therein. The Credit Agreement Provides for a
variable rate of interest. Under the Credit Agresment the ( fantor may borr) v, repay and re-borro i up to the maximum credit
limit stated ove, and all such advances shall be a3 urec by the lien of t): Deed of Trust. This ocures payment of certain
feas and chirges payable by Grantor under the Cradi in - 3 ection 9 of this Deed of
Trust, and rIpayment of moner i erty or Beneficiary perty, including advances
made pursunnt to Section € below, All of this mono s is ¢ iled tha "Debt. ' The interest rate, Payment terms or balance due on the ouligations
secured hoere by may, if Grantor and Beneficiary agrea be i dexed, adjustaed enewed or renegotiate J.

3. Rejresentations of Grantor. Grantor re riserti thar Grantor s the owner of the Property, which is unencumbversed except by:
easements, - 8servations, and restrictions of recor, i1 onsistant with t s intended use of the Property, and any existing first mortgage or
dead of trust given in g00¢ faith and for value, the ex sterc 3 of which has t ¢ 1n disclosed in writing to Beneficiary.

4. Promises of Grantor. Grantor promises:

(a) To keep the Praperty in good repair ang not o rerove, alter « r demolish any of the improvements on the Property without first
obteining Beneficiary’s written consent;

To allow reprasantatives of Beneficiary 10 ir< ject the Propery at any reascrable hour, and to comply with all laws, ordinances,

ictions aff cting the Property;

and asses smer ts on tha Proper sy

covenants and « onditions of any § rior moartgage or deed of trust covering the Property or any part of
N atmely manner;

"o see to it that this 8maiig @ \ alid lian on the fr ‘party superior to all liens except those describad in Section 3:

"o keap the improvements on the Propa ty in wyred by a comn "y satisfactory to Bon sficig against fire and exendsd ao
perils, and 1g1inst sych othe- risks as Benaficiary mun - reu onably require, n an amount squal to the fuil insuradble vatus of the improvemaents,
and 0 deliva’ evidence of such insurance coverage to i neficiary. Bene! ¢ ary shall be named a3 the first loss payse on dll such policies
Pursuant to s standard lendar s loss payable clause.

5. Trorster or Further iincumbrance of Property. rai1 additionally p o nises not to sall, trans or or further encumber the Property or any
interest in the Proparty.

6. Curing of Defaults. It Grantor fails to comply with ny or the cove: eats i
dead of trust, Beneficiary mav take any action requiru ! to amply with any s ich covenants with
have for Grentor’s failure to comply. Repayment to Bq reficiiry of all the m 'Y spent by Beneficiar.
this Jeed of T yst. he amount spent shall bear interest at t ¢ rates from tir v to time applicable unce
by Grantor on {femand.

7. Remorles For Defaut:,

(a)  Piompt perform ance under this Deed of T ist s essential. If Gren or doesn’t pay any installment of the Debt on time, or any other
avent accurs t} at entitles Bene ficiarv to declare the unpiid t e ance of the Det1t iue and payabie in full under the Credit Agreement, the Debt and
any other monsy whose repayment is secured by this Deec of Trust shall v nedistely become due and payable in full, at the option of the
Beneficiary, ori all unpaid prinj i i - pecified in the Credit Agreement. Additionally, if Benaficiary
80 requests in \vriting, Trustee shall sel! the Property in iicecr lance with Oregy . law, at public auction to the highest bidder, Any person except
Trustoa may bidi at the Trustes’s sale. Trustes shall aply he procseds of t e sale ag follows: (i} to the oxpenses of the sale, including a
reasonable trus: ee’s fee and attorney’s fee, (ii) to the ot ligai ns sucured by ‘+ s Deed of Trust; and (i) the surplus, if any, shall be distributed
in accordance vith Cregon law.
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i E
@ its deet); withou enty;, which shall convay to the purchaser'the interest in the
onvey at the tn e of seution of thin Deed of Trust and any interest which Grantor
+ the facts show i g that the sale was conducted in compliance with all the requirements of
hall 1 'e-p na facie evidenc s of such ¢ompliance and conclusive avidence of such compliance in favor
cumbrancers for 1 ajy,. :

(3 ls conferred by tis'Ix ed of Trust is r¢- an exclusive remedy. Beneficiary may cause this Deed of Trust to be
foreclot ed aa f Ue on the Credit Agree ment according t. law, In connaction with any portion of the Property which is personal
property, Ben her be entitled to 3xeic se the rights of ¢ secured party under the Uniform Commercial Code as then in effect in
tha stats of Oragon,

(d) By accepting payment of any sum ecy i ‘e, Beneficiary does not waive its right to require
prompt rayment when due of all other suUms so s cw i pey.

8. Cond. tion; Eminent Oomain. In the 8ve 1 any portion of i e Property is taken or damaged in an eminent domain Proceeding, the
ontira arnount of the award, or such portion ag may 38 necessary to 1 4y satisfy the obligation secured by this Decd of Trust, shall be paid
Beneficitry to be applind to the obligation.

S. Fees snd Cocts. Grantor shall pay Ben
allowed iy law, and reasonable attorneys fees,
which Boneficiary or Trustee is obli
Beneficiary to col lact tie Debt, i
taken in bankruptey procaedings

10. fleconvayance. Trustae shall reconvey al' or ¢ 1y part of the P nerty covered by this Deed of Trust to the Person entitled thereto, on
written roquest of Grantor and Beneficiary, or uron s tisfaction of ths obligations secured he reby and written request for reconveyance by
BSneﬁcialv or the person entitled thereto.

11, rustes; Succassor Trustee. In the 8va it o city,
writing & successor trustae, and upon the in the mortgage records of the
recorded, the suc i r inal trustee. The Trust
3 pending sale un E ‘tion or proceed: n 1in which G
action o¢ t'roceading is brought by the Tru

12. Aliscellaneous, Thig Deed of Trust shall bneti: and obligate th heirs, devisees, legate 13, administrators, executers, successors, and
238igns of the parties hereto. The words used in th s D.; d st refer i1 g 1o one person shall be read to refer 0 more than one parson if two
ar mors have signed this Deed of Trust or beco ] it ¢ the things this Deed f Trust requires. This Deed of Trust shall be
dovernsd ty and constryad in accordance 1aws Hf the state of O - Jon. If any provision of this Deed of Tryst is determined to be invalid,
the remain, ng provisions o+ this Deod of Trust shali tonet veless remain in f ) force and effect.

THIS INSTRUMENT WiILL NOT ALLow USE OF THi: PROPERTY DEs( 3IBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNIN G 1) } ACCEPTING Ti (IS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIA TE CiTY OR COUNTY F LANNING DEPARTMEMNT TO VERIFY APPROVED USES.

DATED at _Bend . _Jregon this _<9th day of _December 1994
T e— —2 ?__
GRAW? P /i Z

T, é’gﬁz_\{
.77 L N
STATE OF Oregon } %M—\

COUNTY oF —_Deschutesg

This instruma 1t wes acknowvlsdged bafora ma on

e———

s @d _MARY ANN KEOWN
e S ST ey v . ,
e B i bee/ N At

iy )
NOTARY PUT | 130" 2Gny Notary Public for: __ £ ¥ e 0 .

: COMMISSION VO 275 ’,,
'E’LS%}JNE(\HRF ?EH & b Ay Commission Expire:: 6}' l 30 / i 5{\

T —_— —
REQUES T FOR FuLL RECCNVEYANCE

Do not rszon! To be used or:l - whan Grantor's
TO: TRUSTE: indebtedness hay bee:r repoid and cf » it Agraement Cance lad.

The undersii ned is Beneficiary of the within Died  f Tryst, ang the legal owner angd holder of the Lifeline/Lifeline Plus Home
Equity Line of redit Agreement Secured thereby. !iajg Jeed of Trust s hereby Surrendered to you for feconveyance and you are
‘equested, upon Payment of all sums owing to yo,, t) reconvey, with iyt warranty, to the person{s) entitled thereto, the right,
itle and intere 5t now held 3y yoy thereunder.

DATED .

Washington Mun al, a Federal Savings Bank
—_— —

Mail roconveyancs to _ — - —— — -
_FI_I,J! COEY
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EXHBIT "A”
LEGAL DI SCRIPTION

Lot 2 in Block S of RIVER WEST, acco-di) 1 to the offici 1l plat thereof on file in the

office of 1the Countg' Clerk of Klamath C yur, ¥, Oregon, 11d ALSO a porticii of the SE1/4 of
Section 25, Towns 1p 24 South, Range ¢ E:. t of the Wi « mette Meridian, Klamath County,
Oregon, rore particularly described as follc vs:

Beginning at a 1/2 irnch iron pin marking the: Northeast corner of Lot 2, Block 5 of said
RIVER WEST: thence Sout 27 degrees 11’ Q0" East, 22).00 feet; thence South 62 degrees
49" 00" West, 300.00 feet; thence Nortn 27 degrees 11’ (J” West, 220.00 feet toa 1/2 inch
iron pipe pin on the Southerly right of wzy li e of North 4 irport Drive;  thence North 62
degrees 4¢* 00" East zlong said right of viay ine 300.00 i et to the point of beginning.

TOGETHI:R WITH and subject to an eas:m: 1t 30.00 fee: n width for ingress and egress
adjacent tc and Nortterly of the South lin » of the above d: cribed property.

STATE OF OREGON: COUNTY OF KLAMATH: S5

Filed for record at equest of _ Mouits. n Title Co the Sth d
of . _ lan AD. 1995 ar__ 3-(3 _ oclock __12 _M., and duly recoided in Vol. _ M95 .
of __ ——Marfgige: _ op ‘age 338

Be: metha G. i tseh - Couniy Clerk
FEE  $20.00 BY D litidinis A Vuitl el it
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