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DED OF JRUST
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K38

DATED: Dot ember 28, 194
") whose address is 4949 HIGHWAY 39,

BETWEEN: LINDA S CANPBELL AND DENNIS 3 C/ MPBITL ("Trustw,” hereinafter “Granter,

KLAMATH FALLS, OR 77603
AND SAFE'VAY NORTiV/BST CENTRAL CREDIT INION, Benefice ¥y ("Credit Union,”) vhose address is 4875 SW GRIFFITH DR,

BEAVERTON, OR 97003
AND KLANATH COUNTY TITLE COMPANY ("Trust )
f Credit “Jnicr as beneficiary, 2l of Grantor’s right, title and interest in and to the following described

Grantor conveys o T-ustee for benefit o
improvements of fixtures.

real propery’ (the “Real Property™), together with all «xisti gor subsequent! 7 srected of affixed

SES AITACHED LEGAL DESCRIPTION

Grantor presently ass gnste Credit Union (also 1 niovt @s Beneficiary) -1 of Grantor’s tight, tile, and interest inand to all rents, revenues, income,

issues, and profits (the *Income”) from the Real Projert/ described above

Credit Union 2 Uniform Comut ercit Code security i 1 :rest in the Income and in all equipment, fixtures, furnishings, and other

ned by Grantor, rew cf subscquently attx hed or affixed 0 the Real Property described above, together with all
11 substitutions fu any of such property, and together with all proceeds (including insurance
Personal Property”)- The Real Property and the Personal Property are

Gran:or granis
articles of personal property ow
accessions, pans, or additions to, all replacements of and
procesds and refund of premium) from any sale or oth: disposition (the

collectively referred to s the *Property.”
(Check i* applies)

D There isa mobile home
(Please checl. which is applicable)

O peisonal Property
D Reil Propsrty

on the Real Proert which is coveret: Y this security instrumeat, and which is and shall remain:

n, or otherwise ha- agreed to provide the Property as collaieral for a

borrovied from Credit Union, lus g rantecd 10 Cred't Unio
580.07 Thi amount is repay 1 le with interest in accosdance with the terms of a promissory note or other

(3ontor 1as
date] De ember 28, 1994, lue not later than ten (10) years from the date executed uniess otherwise

debt ro Credit Union in the amount of $88,
crecit 3 greement given (0 evidence the debt,

indicated.

Tte term *Indet tedness”* as used in this Dz d «f Trust, shall mezn the debt to C cedit Unwon described above, including interest thereon, as
descriv :d in the note OF credit agreement, plus (3 an’/ ymounts expend« ¢ or advanced by Credit Union to discharge Grantors obligations hereunder,
anc¢ (b any expenses incurred by Credit Union ¢ Tiu stee to enforce (1 ntor’s obligations hereunder, with interest thereon at the Note rate.
e or other credit agreeir .t ¢ :scribing the repa

Tie promissory o ment terms of the Indebtedness, and any notes. agieements, or documents
given 10 renew, exterd . or substitute for the pruiaiss) y note or credit 2 ;reement originally issud is referred 0 as “the Note.” The rate of interest
1. or reneg ) ation.

on the Note may be subject to indexing, adjustra :nt, - news

-Borrower” is used in the Deed of Trus for the convenica ¢ of the parties, and use of that term shall not affect the liability of any such

able aterest in the Proj erty in Borrower by rea on of this Deed of Trust Any Borrower who cosigns

(a) s cos:gning this ') ed of Trust only to grart and convey that Borrower's interest in the Property

(b s not personally | \blc under the Note exccpt as otherwise provided by law or contract; and (c)

ree to extend, modify, forebear, release any collateral, or make any other
without that Borrower’s

The term
Borrover on the Note or create any legal or equ i
tus Deed of Trust, tu does not execute the Nozt
(0 Tristee under the 1erms of this Deed of Trus;

agree that Credit Union and any other Borre wer jereunder may
accor unodations of amendments with regard to the « s of this Deed « { Tuust of the Note, witiout notice to that Borrower.

const nt, and without releasing that Borrower ¢f mi¥ ifying, this Deed « { Trust as to the Borrorver’s interest in the Property.

secures a note under .vhica the final paymert of will be due on or before Decomixr 12, 20H.

ry to Grantor, whethe 1 now existing or made lzter. This includes future loans in addition to the Note
Hey sever. no loan #2 would requirc providing a right of rescission being given to Grantor shall be

ssion is in fact gy nto Grantor.

This Deed of Trust principal and interes'
Indebiedness .pcludes all toans of Benefici

principal, up to 3 Timit of $
secuced by this Dest of Trust uniess a right o res:
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This Deed of Trus; including the assignment of incy e and the secur
o of all Graator's obligatiars under this Deed of Tnu ¢ arc the Note and js

L. Payment and Performance, Grantor shy) pay -

t interest isgiven to secure Payment of the Indebtedness and performance
§ ivenand accepted unde- the following terms:

strictly o form ajy of Grantor's obligations.
a

<. Possession ang Hainteoance of the Proper y.

2.1 osseasion. Urtil in de
from tire Froperty,

fault, Grantor may em:i: in possession anc control of angd operate and manage the Property and collect the Income

22 Duy o Maintain. Grantor shall maintain pe j»

operty in first ¢f «
'0 preszrve its valye.

icondition ang promptl perferm ali tepairs and maintenance necessary
2.3} uisapce, Wast:. Grartor shayj neither ceg
a9y portion thereof includir g without limitation remgn
Or gravel o1 rock products .

24 Rmova! of Img

consent of { redit Union, Credit Union sh

Grantor projoses to remoe with one of
facilities.

duc wor permit any 1u sance nor commit or s ffe to the Property or
al <1 alienation by Gru tor of the right to remy

uding oil and gas),

2.5 Cradit Union Righ: to Bnter. Credj Union, its
to Credit Unwon's interest and to inspect the Property

2.6 Coupliance with Governmenta) Requirements G- ator shall promp g -
autaorities applicabie 1o the Use or occupancy of the Prg ert’  Grantor may ¢ test in good faith any such law, o
compliance ch.ring any proceeding, including appropriate apge ys, so long as Gra tor hag notified Credit Unijon in writin,
Union’s interest in the Property is ngt Jjeopardized. Cn dit L n : G

g prior to doing so and Credit
ion may requir: Grantor tg Post adequate security (reasonably satisfactory 1o Credit
Union) (o protect Credit Unjop’s interest.

‘1 €nts and represe 1 itjves

2.7 Dty of Protect, Crntor shall do aj) other acx

+in 1 dition to thoge ¢ forth in this section, th:
are reasonably necessary to |

watect and preserve the sec irity

2.8 Conm truction Loan. ‘fsome or afl of the proces

Is of he loan creating ¢ e Indebtedness are 1o be used to construct or complete construction
of any Improve meng on the Propenty, the Improvement | hajp | ¢ completed wit.j ¢ six morths from the gate of this Deed of Trust and Grantor shaj)
Pay i full 1 costs ang €Xperses in connection with the voork

3. Taze:and Liens

3.1 Pymene Grantor shal} e they by ome delinquent 4 taxes and 5! gainst or on account of the Property,
and shall pav wl en due all claims for work done ©n or for s :rvic« srendered or ma ¢ jal furnj or shall maintain the Property
free of any ljen; having priority over or cqual to the iaten st (4 Credit Union w g o this Deed of Trust, ¢xcept for the lien of raxes and assessments
not due. excent for the prior incebtedness referred to in ¢ ectj.) 17, and €xcept 1 otherwise provided in Subsection 3.2,

"t of 1y tax. assessmep » o claim in connection v

‘0 pay. so long a: Credit Union's interest it a arises or is filedasar
¢ ter Grantor has 1 stice of the filing,
‘ecurity satisfact r o Credit Union
as  result of a fore

3.3 Bvidene of Payment Grantor shal) upon demsd
suthorize the agp opriate counts >fficial 1o deliver to Credit Un)c

‘ment of the taxes and assessments against the Property,
3.4 Notice of Construction . Grantor shall netify Credi Urj

B at least 15 day s sefore any work is cominenced, any services are furnished, or any
materials are supplied to the Property if a construction Jien could » Ces or materials, ang the cost exceeds $5,000
(" the Froperts is us 'oses or $1.000 (if th.- roperty is used as a residence). Grantor will on request furnish
to Credit Unicn 3 fvance assurarccs satisfactory to Credit 1) lion hat Grantor car, i nd will pay the cosg of such Improvements.

35 Tax Resryes. Subject 1o any limitations set by apy ical | : law, Credit Un o , may require Borrower 1o
fo' payment of Lx:s and assessmers, which reserves shal] b creii «d by advance Piy nent or monthly payme nts
to be suificient 1y I'roduce, at least 15 days before due amouts
dut the reserve fun is are insufficient, Borrower shall upon de:r ang !
5 1 genenal deposi from Borrow:r and shaj constitute a not inte «
%Y sayment of the | 1xes ang assessments required to be paid by Bis

or Borrower, apq “redit Union 15 10t the agent of Borrower for |
4. Propesty damage Inserine,

4.1 Mainterasce of Insurance:, Grancor shall procure and maj;
€0 o oreplucement besis for the full insurable value
«fay coinsurance ¢ ause, and with a mornt
aw in suca form us nay be reason bly ac
€ mtuning a stipulatj yn that coverag:

t from the character and use of the Property

pay when due befor

‘ith a good faith dispute over the obligation
esult on nonpayment, Grantor shaj) within
secure the discharge of the lien or deposit with

in an amount sufficient to discharge the lien plus
1 sure or sale ynder the lien.

ed for nonresidentiaj Or commercial pyr,

3y any deficiency 1 » Credit Union. The reserve funds shali be held by Credit Union
st bearing debt § i Credit Union o Boitower, which Credit Union may satisfy
ower as they be x me dye, Credit Union does not hold the reserve funds in trus
ayment of the t:x s and assessments required 1o be paid by Borrower

11 policies of fir.- surance with standarg «ltrisk extended coverage endorsements
basis covery g all improvements o, he Real Propenty in ap amount sufficient to avoig application
gagee’s loss payable :lay in favor of Crecj Union. Policjes shall bs written by such insurance companies
ceptable to Credit () jop Grantor shall de fj -er to Credit Upion cer-ificates of coverage from each insurer
will nv be cancelled or ¢ imj , shed without a riimum of 10 days’ writien notice to Credit Union,

Grantor shalt promptly notny Civ {it Union of any | ssor damage 1o the Pn pe
o losifGrantor fails (o do so withiz (5 days of the casualty. Cr dit { gjop Tay, at jts .

k ction, apply the proceegs t
o1 the restoration gy repair of the Propeny. If Credit Union (lect; :p apply the pro: ¢ «ds 1o festoration and ; epair, Grantor shall re,
th: damaged or gesty yed Improvernents in a manor satisfacter ‘redi i
Pasor reimiurse Grar tor from the proceeds fo
ha se 10t besn Pai out within 180 diy
be us:d to Prepay firit accrued intere
Inceb-edness, such proceeds shall be g

r the rcasonable ¢ st ¢ f fepair or restora |
i after their receipt and which (0 edj; Union has 1 o committed to the repa

st and then principal of (12 ]y lebtedness. I ¢t dje Union holds any p
aid to Grantor.

43 Unexpired Lisurance at Sg'e Any unexpi
this Died o Trust ot any trustee’s ¢-

'T Or restoration of the Property shall
roceeds after payment in full of the

inure to the ben s ¢ of, and pass to, the purchaser of the Property covered by
* On contained w:t n, or gt any foreclosure saje of such Property.

4.4 Compliarce *vith Prior Indebtedness, During the period iny 4 ich any prior Ing s tedness described in Se
the msurance provision ; contained inth i

¢ instrument evidencing su hpii e Indebtedness < ) constitute compliance with the insurance provisions under
this Deed of Trust, to he extent compliance with the rerms of itis Ce

proceels from the ingy ance become payable on loss, the provisic ng in his Deed of Trusn
the sroceeds not payad'e to the holder of the prior Indebtedness.

4.5 Association @’ Unit Owmers.

. as been submitti ¢ to uni ownership pursuant 1o a Upi Ownership Law, or
similar aw for the estab ishment of condominiums op cooperative ( wner hip of Real Proje

ty, the insurarnce may te carried by the association of unjt
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owners in Crantor’s behalf, and the proce xds of such ins: r. nce fmayfbe 'pa'id?to ﬂ’e association of unit owners for the purpose of repairing or
reconstructirg the Property. If not so used by the associatics such proceeds shall be paid to Credit Union.

4.6 ITnwrance Reserves. Subject to 2 iy limitations set ! y applicable law, Credi- Union may require Borrower to maintain with Credit Union
reserves for sayment of insurance prea jums which reserves b dl be created by monthly payments of a2 sum estimated by Credit Union to be sufficient
to produce, 1t least 15 days before du, ara unts at least eqiz | to the insurance premiums to be paid. If 15 days before payment is due the reserve
funds are insufficient. Borrower shall upon « emand pay any <t iciency to Credit Unior. The reserve funds shall be held by Credit Union as a general
deposit from borrower and shall const tute « noninterest be:r ng debt from Credit Union to Borrower, which Credit Union may satisfy by payment
of the insurance premiums required to be jx id by Borrower . they become due. Crecit Union does not hold the reserve funds in trust for borrower,
and Credit Union is not the agent of llorr) ver for paymen f the insurance premiums required to be paid by Borrower.

5. Rapendimure by Credit Unier . I Jrantor failsto « ¢ nply with any provision of this Deed of Trust, including the obligation to maintain the
prior Indebtedness in good standing ot reqs red by Section 17 Credit Union may at iis option on Grantor’s behalf take the required action and any
amount that it expends in so doing shz Il bi: dded to the Inde tedness. Amounts so :dded shall be payable on demand with interest from the date
of expenditure at the rate the Note be's. "7 e rights providec or in this section shall be in addition to any other rights or any remedies to which Credit
Union may te entitled on account of the def wit. Credit Unicr shall not by taking the required action cure the default so as to bar it from any remedy
that it otherwise would have had.

6. ‘Warranty; Defense of Title.

6.1 “fitle. Grantor warrants thet it ho ds merchantable 1 te to the Property in fue simple free of all encumbrances other than those set forth in
Section 17 or in any policy of title insi ranx issued in favor » Credit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to 11e ex :eptions in the par graph above, Grantor v-arrants and will forever defend the title against the lawful claims
of all persons. In the event any actior or [ oceeding is comn :nced that questions Grantor’s title or the interest of Credit Union or Trustee under
this Deed >f Trust, Grantor shall defeid t1: action at Granto 's expense.

7. (Ccodemnation.
7.1 Agplication of Net Proceeds. If:l or any part of tt ¢ Property is condemned, Credit Union may at its election require that ali or any portion

of the uet sroceeds of the award be apliec o the Indebtednes . 1he net proceeds of the award shall mean the award after payment of all reasonable
costs, expenses, and attorneys’ fees ne essiu ly paid or incurie | by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. If any proceediigs 1 condemnation a e filed, Grantor shall proinptly notify Credit Union in writing and Grantor shall promptly
take such steps as may be necessary « deie 1d the action ani obtain the award.
8. TImposition of Tax by State.

8.1 :tate Taxes Covered. The {>llo'v ng shall constiture state taxes to which this section applies:
ta) A specific tax upon trust dee Is or upon all or . ny part of the Indebtedness secured by a trust deed or security agreement.
ib» A specific tax on a Grattor vhich the taxpay z is authorized or requirad to deduct from payments on the Indebtedness secured by a

trust deed or security a jreen ent.

i¢c* A tax on a trust deed «r se: ity agreement I argeable against the Cradit Union or the holder of the note secured.
id* A specific tax on all or any [ ortion of the Ince tedness or on paymeats of principal and interest made by a Grantor.

8.2 Iumedics. Ifany state tax 1o wh ¢ 1this section appii s is enacted subsequent to the date of this Deed of Trust, this shall have the same effect
as a default, and Credit Union may ex-reise any or all of the n medies available to it i1 the event of a default unless the following conditions are met:
ta} Grantor may lawfully p1y 9 tax or charge i'n 'osed by the state tax, ;nd
(bv Grantor pays or offer: 0 pa - the @x or charx within 30 days after notice from Credit Union that the tax law has been enacted.

9. Pewer and Obligations of Thustee

9.1 Powers of Trustee. In additin to all powers of T s e arising as a matter o7 law, Trustee shall have the power to take the following actions
with respect to the Property upon the reqs st of Credit Un:o and Grantor:
tay Join in preparing and f ling: map or plat of b : Real Property, including the dedication of streets or other rights in the public.
(b» Join in granting any ex:emer or creating amy estriction on the Real Property.
(c; Join in any subordinaticn or other agreement . ffecting this Deed of T-ust or the interest of Credit Union under this Deed of Trust.

9.2 Obligations to Notify. Trusee : all not be obligae | to notify any other party of a pending sale under any other trust deed or lien, or of
any action proceeding in which Grantcr, (" adit Union, or Tr stee shall be a party, unless the action or proceeding is brought by Trustee.

10. ‘Transfer by Grantor.

10.1 Comsent by Credit Union. (ramic - shall not trans e or agree to transfer al! or part of Grantor’s interest in the Property without the prior
written consent of Credit Union. Aty at:mpt to transfer hall constitute a default under this Deed of Trust. A "sale or transfer,” means the
conveyanc: of the Real Property or ary rij¢ t, title, or intere t therein, whether legal or equitable, whether voluntary or involuntary, by outright sale,
deed, instzllment sale contract, land c( ntrec , contract for dee |, leasehold interest wit1 a term greater than three years, lease-option contract, or any
ocher mettod of conveyance of the Re i P~ perty or any rigu title, or interest therein, whether legal or eq itable, whether voluntary or involuntary,
by outright vale, deed, installment sale cons ict, land contrac:, contract for deed, leasehold interest with a term greater than three ycars, lease-option
contract, or iy other method of conve yanis of real property i terests. Ifany Borrowe: isa corporation, transfer also includes any change in ownership
of more than 25% of the voting stock of 1} rrower.

It Grantor or a prospective transfercc app! :s to Credit Unin for consent to a transfer, Credit Union may require such information concerning the
prospectiv:: transferee as would norm: lly !v required from 1 wew loan applicant.

10.2 Condition to Comsent. As a coi dition of its cors nt to any transfer, Credit Union may in its discretion impose an assumption fee in
accordance with Credit Union’s fee sct edui¢ then in effect, ar ¢ may increase the intere:t rate of the Indebtedness to the prevailing rate for similar rates
then charged by Credit Union. Credit Unio 1 may increase ti.¢ amount of each remaining instaliment so that the Indebtedness willbe fully paid by the
original maturity date. In no event, boweyv ’r, shall the intei¢ t rate be increased, no: any fee imposed, beyond the maximum rate permitted under
applicable law. This paragraph sets fcrth ¢ s that Credit U iion may impose as a condition to consent. This paragraph is not exclusiveand Credit
Union, at its sole discretion, may impose :« ditional terms o nay decline to consent to a transfer.

10.3 EBifect of Consent. If Credit Unio 1 consents to one ransfer, that consent shall not constitute a consent to other transfers or a waiver of this
section. Mo transfer by Grantor shatl reli- ¢ Grantor of li2 i ity for payment of the indebtedness. Following a transfer. Credit Union may agree to
any cxtens icn of time for payment or mo i ication of the te 1s of this Deed of Trust or the Note or waive any right or remedy under this Deed of
Trust or the Note without refieving <3ranty  from liability. ¢ rantor waives notice, presentment, and protest with respect to the Indebtedness.

11. Sccurity Agreement; Finarcing § atements.
11.1  Sccurity Agreement. This o strur ent shall constivt @ security agreement (o the extent any of the Property constitutes fixtures, and Credit
Union shzll have all of the rights of 1 secti od party under 13 Uniform Commercial Code of the state in which the Real Property is located.
11.2  Sccurity Interest. Upon request 1y Crodit Union. @ irantor shall execute financing statements ard take whatever other action is requested
by Credit Union to perfect and contim e Cr dit Union’s secu s y intersst inthe Income and Personal Propery. Grantor hercby appoints Credit Union

as Grantor’s attorney in fact for the [urpor ¢ of cxecuting 2 § documents recessary t perfect or continue this security interest. Credit Union may,
at any tim: and without further authorizat a from Grantor, : lecopies or reproductions of this Deed of Trust as z financing statement.  Grantor will

IDS, Inc.




reimburse Crexlit Union for all expenses fis uinx in perfecting or ¢ mtinuing this security irterest. Upon default, Grantor shall assemble the Personal
PProperty and make it available to Credit {nion within three days ifter receipt of written' demand from Credit Union.

11.3 Mobilc Homss. Ifthe Property’ it cluc'c s mobile homes, 1 stor homes, modular hemes, or similar structures, such structures shall be and shall
temain Personal Property or Real Property as st ted above reganil s of whether such structures are affixed to the Real Property, and irrespective of
t1e classification of such structures for the | urp> & of tax assessm 1 ts. The removal or addition of axles or wheels, or the pl upon or removal
from a concrete base, shall not alter the ctaract rization of such s ructures.

12.  Reconveyance on Full Performan e, | Grantor pays al of the Indebtedness whon due and otherwise performs all the obligations imposed
tpon Grantor under this Deed of Trust ard the Note, Credit Ui on shall execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable stat:mesv s of termination « £ any financing statement on file evidencing Credit Union's security interest in the
Ircome and the Personal Property. Any rtcon yance fee or ter n nation fee required by law shall be paid by Grantor.

13. Defarlt. The following shall cors titutz even:s of defaul::

(a) Failure of Grantor to pay ary puition of the Indel't dness when it is due.

() Failure of Grantor within the tin¢ required by this | eed of Trust to make a1y payment for taxes, insurance, or for any other payment
recessary to prevent filing o or « affect discharge « f any lien.

(¢) Dissolution or termination o! exi :nce (if Grantor s 2 corporation), insolvency,business failure, appointment of a receiver for any part
«f the Property of, assignmen- for he benefit of cre 1i ors by, the commencement of any proceeding under any bankruptcy or insolvency
Livss by or against, or the failure « obtain dismissa « r deny the contents of :ny petition filed under any bankruptcy or insolvency laws
vithin the time required to a iswer by, Grantor or 20 - of the individuals or entities who are herein collectively referred to as "Grantor. "
Default of Grantor under any prin obligation or in: t 1ment securing any pricr obligation, or commencement of any suit or other action
to foreclose any prior lien.

Ifthe Real Property has bec1 sub nitted to unit ovn ership pursuant to a Unit Ownership Law or any similar law, failure of Grantor

to serform any of the obligat ons i nposed on Grant w by the declaration subraitting the Real Property to unit ownership, by the bylaws

of :he association of unit owiiers. r by any rules or -egulations thereunder. If Grantor's interest in the Real Property is a leasehold
interest and such Property his be n submitted to u it ownership, failure o7 Grantor to perform any of the obligations imposed on

Grantor by the lease of the I eal | roperty from its ¢ wner, any default under such lease which might result in termination of the lease

as it pertains to the Real Projerty, or any failure of C antor as a member of :n association of unit owners to take any reasonable action

witain Grantor’s power to pr:vert a default under s ch lease by the associaiion of unit owners or by any member of the association.

Failure by Grantor to perfonn air other obligatios nder this Deed of Trust if:

(') Credit Union has sent « Gritor a written act e of the failure and the failure has not been cured within 15 days of the notice,
or if the default cannot be ¢1 red within 15 day , Grantor has not comimenced curative action o is not diligently pursuing such
curative action, or

() Grantor has given notict of 1 breach of the sat : provision(s) of this Dzed of Trust within the preceding 12 months.

H the interest of Grantor intte Pic serty isa Jeasehc b interest, any default by Grantor under the terms of the lease, or any other event

(vshether or not the fault of ( ranic ) that results in t 1 termination of Grantr's leasehold rights; provided. that such events shall not

constitute a default if Grantor pr ides Credit Unin with prior written notice reasonably satisfactory to Credit Union setting forth

Grantor’s intent to place the Per:c 1al Property anc I Improvements at ancther location. subject to a lcase of a least equal benefit

to Grantor of the terminated lease stating the loca i n, and evidencing Grantor’s right to do so.

Ay breach by Grantor under the erms of any othcr agreement berween Grantor and Credit Union that is not remedied within any

grace period provided therein int) «ding without linii iion any agresment cencerning any indebtedness of Grantor to Credit Union,

whether made row or later.

(i) If Credit Union reasonably de:ms self insecure.

14. Rights and Remedies on Default.

14.1 Remedies. Upon the occurrence «f ary event of default : nd at any time thereaft:r, Trustee or Credit Union may declare a default and
excreise any one or more of the following rights 1 d remedies, in 24 'ition to any other righ's or remedies provided by Jaw:

(@) Credit Union shall have the riitat s option without 1 itice to Grantor to declare the entire Indebtedness immediately due and payable,
including any prepayment pen dty v hich Grantor wcu d be required to pay.

() With respect to all or any part of 11 : Real Property, t e Trustee shall have the right to foreclose by notice and sale, and Credit Union
shall have the right to foreclos2 by udicial foreclosu ¢ in either case in accorlance with and to the full extent provided by applicable
law.

(c) Wth respect to all or any part of i} * Personal Proper v, Credit Union shall bive all the righ’s and remedies of a secured party under
the Jniform Commercial Cod : in ¢ fect in the state i\ which the Property is located.

(d) Crzcit Union shall have the 1 ght vithout notice t« 3rantor, to take posse:sion of the Property and collect the Income, including

amounts past due and unpaid, : nd .y ply the net proce e Is over and above Credi: Union’s costs, against the Indebtedness. In furtherance
of this right, Credit Union may requ re any tenant or « ther user to make paynments or rent or use fees directly to Credit Union. If the
Income is collected by Credit Un«a, then Grantor revocably designates C(redit Union as Grantor’s attorney in fact to endorse
instruments received in payma: it tli reof :n the nam: f Grantor ard to neg stiate the same and collect the proceeds. Payments by
tenatts or other users o Credt Un on in response ‘o Credit Union’s demand shall satisfy the obligation for which the payments are
mzde, whether or not any prop:r gr unds for the der v ad existed. Credit Union may exercise its rights under this subparagraph either
in oserson, by agent, or througt a e eiver.
Credit Union shall have the rigat tc ave a receiver af vinted to take possessioa of any or all of the Property, with the power to protect
and preserve the Property, to Jjerat the Property prx eding foreclosure or sal2, and to collect the Income from the Property and apply
the proceeds, over and above (ost ) the receivershir . \gainst the Indebtedness. The receiver may serve without S ad if permitted by
law. Credit Union’s right to d e a): ointment of a r¢ :iver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial : moir:. Employment bt/ Credit Union shall not disqualify a person from serving as a receiver.

(D If Grantor remains in possessio 10f 1 ¢ Property after 4 2 Property issold as provided above or Credit Union otherwise becomes entitled
to scssession of the Property upon « efault of Granto:, Grantor ‘shall become : tenant at will of Credit Union or the purchaser of the
Preperty and shall pay while it poss :ssion a reasonat & rental for usc of the Froperty.

(8) If the Real Property is submit:«d t> unit ownership, C edit Union or its designee may vote on any matter that may come before the
menaers of the association of init « wners, pursuant t the power of attorney granted Credit Union in Section 16.2.

(h) Trusice and Credit Union shal have any other right o remedy provided in this Deed of Trust, or the Note.

‘4.2 Sale of the: Property. In exercising i s ri;j ts andl remedies. t e Trustee or Credit Union, shall be free to sell all or any pant of the Property
together or separately, or to sell certain portioas ¢ the Property anc  efrain from selling othee portions.  Credit Unlon shall be entitled to bid at any
public sale on all or any portion of the Property.

i4.3 Matice of Sale. Credit Union shall ;jive ( rantor reasonab e notice of the time and place of any public sale of the Personal Property or of
the time after which any private sale or other nterc :d disposition of ( :¢ Personal Property is ‘0 be made. Reasonable notice shall mean notice given
at least ten days bzfore the time of the sale o ' disg 1sition.

144 Waiver, E'ection of Remedies. A waiver by any party of 1 weach of a provision 0" this Deed of Trust shali po: constitute a waiver of of
prej idice the party’s right otherwise to demar stri t compliance wit1 hat provision or any otier provision. Election by Credit Union to pursue any
remedy shall not exclude pursuit of any other r:me , and an electior > make expenditures or fake action to perform an obligation of Grantor under

Deed o Trust - Page 4
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INDIVIDUAL A ZKNOWLEDGEMENT

STATE CF JREGON
) ss.

Ceurty of KLAMATH )

On this ¢av personally appeared befire 1 : LINDA S CA¥ 'BELL and DENNIS 3 CAMPBELL to me known to be (or in California,
perscaally known t ‘ne or proved to me on (1 bas s of satisfactory » idence to be) e indiv-dual or individuals described in and who executed the
withi1and foregoiny instrument, and acknowlet ged 1at he/she signec 1 e same as his/her free and voluntary act and deed, for the uses and purposes
there n mentioned. SRR e

CFFICE sgaL

\
) . . » GENINE JOHN
‘ | | . : SON
Giver under my haid and official seal this 28t day of » 193 oy SION rep, OREGON
COMMISSION NO. 018718
MMISSION EXPU?F_SSEVT.% 199¢
/] ] .’Y\@Wm{“ﬁ&“‘ B AR x
v ' 7 ; i : | 3
“ . Y :

M n@l’ubﬁc for Nregon \

Feiding ar: __Klamath Falls,

My commission expires: September 28, 1996

Ri3 WUEST FOR FJ L RECONVEYANCE
o B Jsed Only When O tations  Have Been Paid In Ful))

To: __ . T istee

The undersi g ed is the legal owner and | oldc of all indebtedne s: secured by this Deed of Trust. All sums secured by the Deed of Trust have
been fully paud and sarisfied. You are hereby diri ted, : o payment to yeu of any sums owing to ycu under the terms of this Deed of Trust or pursuant
to statwe, to cancel ali evidences of indebtedness s :cure | by this Deed of 7 rust (which are delivered to you herewith together with the Deed of Trust),
and to :econvey, without warranty, to the parties desiy ed by the terms « f the Deed of Trust, th: estate now held by you under the Deed of Trust.
Plezse 112il the reconvevance related documents 1):

" “redit Union

Deed of Tru:t - Page 6
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DESéRIP'i‘ION OF PROPERTY

PARCEL 1.

A tract of l:ng sitvateq 11 the SWinw} of Section 18, Tovnship 39 South, Range
10 East of t» P4llemette N ridian, Klamaip County, Oregon, nore particularly
described 45 7ol owsg:

Beginning at : 5/,3 inch jre, Pin on
No. 39 (Klamatn F1115~Merrill

of 1326.64 feat ;g East g

markin

ing Nortp
he irop pin
> Range 10 Eagy of

2
foot raziu; s
(centraj angle - 100221 144m ). ; ) ) 55 feet;
thence South 65718" gn West | ; thence South 24°121pgr East 180.00 feet;
“hence Sourp 65°.8"(gr i F ‘0 the beginning of a curve, said point
heing the Trye Podint i inrj- LS des:riprion- thence 1long the arc of a3
curve tg ¢ § danty 42°4) 13gn nd radiyg = 135.77 feet) 1C1.16 feet;
- X -2 fa rc of g Curve to the
tral anle i : § ) 198.53 feet
North 43°08"'3gm
On the ape of a
(centra] angle =
Nerth 65°487gg"

continueqd




10 East of th
dcscribcl as

10.00 fe=ts
91.43 feat to !

thae
gouth 23°06'3)
angle =

Nocthwester
and radius=233.0

feet €O the

theace gouth 6°5

e Willame
folloss:

thence gsouth

he beginning o

reft (central angle=

'+ \Jest 74,72 feets

= ll3°&5'00" avd
65.00 feet

’ i !
i i 1
E B E i 3 i -
PARCEL A
A -ract Cf land s;tuated in the (ST of gectic 18, Township 39 gouth, Range
tre Meridiau, t. amath Cout Y» Oregon, WOre particularly

Highway

line of State
a distance

located south

Buginnitd at a 5i ¢ {nch iron pin

No. 39 (Klamath Tnlls—Nerrill Hip e ) said P’ at being

of 1326 66 feet yad Fast 2 distan:e ° 9.61 £ € from the bolt purportedly

marking the gouthvest corner of jec:ton 7 Tow1:hip 39 south, Range.lO East of

the yi<1lamette peridian, Klamath Co ' aty: Oregcl» @8 set and sown bY record of
aurvey No- 1018 filed inthe office (f the Klar:¢th County Gurveyor: said beginning
yoint 189 beiny North 2 distanc:® ¢ 2989.91 (et and East & distance of 9.80
feet fom che iron pin marking ©1€ outhwest v rner of Jecticn 18, Township 39
south, Range 10 tast of the willam: :te Meridii b Klamath County: Oregons thence

yestarly extension of an old sxisting fence line
thence

1ong the vest2
gouth 293.25 feets

North 89°47'A0"
and along said fence 1ine ! Q0 feel thenc€
Nortn 70°G9‘32” East 102.63 fec ¢« a point I the arc of a 50 foot radius curves
thenct Southeas:exly along the ipe of gaid cv Ve (centLal ai gle = e91'44")
90.25 feets theace gsouth 31°36'L2” Fast 104.) feet; thence South 65°A8‘00" West
2h°12‘00' East 180.)) feet; thence south 65°h8'00" West
arc of said curve to

therc2 along the
15.77 feet) 101.1

a curve

§ a (urves
= thence

and radiu * 1
hence alon. the arc of
divs T 10) feet) 193.53
crue point >f beginning o

to the right
veety thence North
: this dcscription;

of a curve; thence

A2°41'&0”

to the
2 faet tO ¢

arc ©O- ¢. id curve 1o
RN v thence
15 feet; ta
'8 fescriptior.
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TOGETHER WITH THE ABOVE D'ES(RIBED 2 P/ 1 CELS OF PROPERTY, an easement for ingress
and egress to the abovae tescribed tracts of land along a strip of land sixty (60)
feet in width, said stri; of land beirg measured thirty (30) feet on each side of
and at right angles to tle [511lowing deseribed centerline:

Beginning at a point North 23°12700" Wast 30.00 feet from the True Point of beginning
of the above described trac: of land; :ience South 65°48'00" West 53.06 feet; thence
along the arc of a curve to ‘he right {:entral angle=71°03'30" and radius=175.06
feet) 217.11 feet; thence No-th 43°08' 3 )" West 81.00 ‘eet; thence along the arc of

a curve t> the left (cen:ra angle=47°):'50" and radius =250 feet) 205.35 feet;
thence Saach 89°47140n West 16.54 fee: to the point of terminus of this
description,

AND a non--exclusive right ot way and e :ement for roac purposes along and upon the
following described pPropc 'ty situated :n Klamath Courty, Oregon, to wit:

A 60-fooi: strip of land s .tu: ted in the N} Section 18, Township 39 South, Range 10
East of tle Willamette Mei'id: an, being [0 feet on either side of, measured at

right angles from, the fo.lo.ing descriled centerline: Beginning at a point on

the Easterly right of way lire of Stat. Highway 39, said point being South 00°01'ig"
Hest 2162.47 feet and South £3°5042" Fost 25.31 feet from the Northwesr corner of

said Section 18; thence Scut - 89°51'42" zasc 599.83 fest; thence North 00°02'42"
Jest 439.32 feet.

AND ALSO, a2 70 foot wide :as:ient for iriress and cgress as contained in Agreement

‘or Easemeat, dated Septewbe:: 27, 1991, recorded November 19, 1991, 1g Volume M9}
Dage 24174, Deed records of L lamath Couy iy, Oregon.,

STATE OF OREGON: COUNTY OF 1L 1ATH: ss.

Filed for record at request of -—.Klamath Cyunty Title Co the ___ 5th day
of ____ dan_____AD, 19 95 _at__13:39_ —o¢clock __P_ M., and duly recorded in VoI, M9
of c—_— 3 onPage 347

B2 metha G, Letsch ~ County Clerk

FEE  $50.00 By Y utalime S Visid, 2alte




