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DEED OF TRUST

TH IS DEED OF TRUST ('* jecu; ity Instrumen * )ismadeon .....Jawary 3
19, Qﬁh.ThegnmunismpﬁYidnS:WS?EFiﬁnéﬂd.S!?EF;E“L:“SQEELQz

................................ oo ("Borro ver™). The trustee is

wvvene eee (“Trustee™ ). The beneficiary is
T which is organized and existing
: TR and whose addressis .. ... ... "

caegn (OLender™).
nd no/160-~--—)

under the laws of . The 1
240 Main Street,.

one hundred te

ot
............................................... “Z7 Dollars (USS. 52’110'00 «..... ). This debt is evidenced by Borrower's note
dated the same date as this Security nstr iment (“Note' ) which rovides for nonthly payments, with the ful} debt, if not
paid earher, due and payableon ... ... . February R 0’20%5 s e This Security Instrument
secures to Lender: (a) the repaymert of he debt evide w ed by the Note, with interest. and all renewals, extensions and
modificatiors . (b) the payment of all othe - sums, with int 'rest, advanced unde - paragraph 7 to protect the security of this
Security Instrament; (c) the perforniince of Borrower's » venants and agreements under this Security Instrument and the
Note; and (d) the repayment of any ‘utur: advances. widl interest thereon. made to Borrower by Lender pursuant to the
paragraph below (“Future Advances’ . F . TURE ADVAMECES. Upon request to Borrower, Lender. at Lender’s option prior
to full reconveyance of the property by Tri tee to Borrowe -, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be securec by tiis Deed of Tris - when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Bcrry or irrevocably ¢ -ants and conveys to Trustee. in trust, with power of sale, the
following de-cribed property located in .. ....... ........ . ... Klar mAth County. Oregon:

Tract 18, LANDIS PARK, ir ta County of Klamath, Stat: of Oregon.

CODE 41 MAP 3909-10DA TL 240)) Key #545235

ATTACHEED ADJUSTABLE RATE  .02]' RIDER MAI} A PART HEREIK

"UNDER ORIGON LAW, MOST AGR JEMENTS, PRIMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF TIIS ACT CONCEFNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAl. F/MILY OR PCUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST E‘ IN WRITII\‘E, EXPRESS CONSIDERATION AND BE SIGNED BY
US TO BE ENFORCEABLE."

which has thenddressof ... 3806, Clin:in Avenue = oy e Klamath Falls
{Street) {C:ty]
Oregon ... 7603 (“Property .\ Idress™);
[Zwo Code]

TOGETHIR WITH all the improver ents now or I reafter erccted on the praperty. and all casements. nghts,
lppurtenances. rents, royalties, mineral, o+ and gas rights and profits, water 1 ghts and stock and all fixtures now or
hereafter a part of the property. All repliicers mnts and addit: » s shall also be covercd by this Security Instrument. All of the
Toregoing is referred to in this Security Iiistr 1 nent as the “P « perty ™

BORROWIR COVENANTS that Borre er is lawfully « 1sed of the estate hereby conveyed and ha- the right to grant
an i convey the Property and that the P ‘ope ty is unencumb red, except for encumbrances of record. Borrower warrants
an i will defend generally the title to the Prcy erty against all :laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT <om> nes uniform «c venants for national use and non-uniform covenants with
lin ited variations by jurisdiction to cons iturc a umform secin ity instrument covers ng real property.

OREGON—singe Family—FNMA/FHLMC UNIF JRM INSTRUM 31 T FORM #220 4.69




, | . L. 370
IR : D e L.

UNIFORM COVENANTS. Bort swi1 and Lender cc ¢ nant and agree asfollows: '

1. Payment of Principal and (nt¢1 est; Prepaymen and Late Charges. ‘Borrower shall promptly pay when due
t1e principal of and interest on the deb ev:« enced by the M te and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuraace. Subject to ap ) icable law or toa written waiver by Lender, Borrower shall pay
iy Lender on the day monthly paymer ts i1 e due under the Note, :u’mil‘the'Not«: is paid in full, a sum (**Funds") equal to
one-twelfth of: (a) vearly taxes and :isses :ments which riay attain priority cver this Security Instrument; (b) yearly
leasehold payments or ground rents on t1e Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
nortgage insurance premiums, if any The: ¢ items are cailc d “escrow items.” L :nder may estimate the Funds due on the
basis of currert data and reasonable est mat s of Future esc « w items.

The Funds shall be held in an instit 1 ion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lenvler + such an insti'\ tion). Lender shall zpply the Funds to pay the escrow items.
L ender may no: charge for holding and ajslying the Fund;, analyzing the acccunt or verifying the escrow items, unless
L ender pays Borrower interest on the Fun is and applicat e faw permits Lend :r to make such a charge. Borrower and
L :nder may agree in writing that intcres shall be paid n the Funds. Unless an agreement 1s made or applicable law
requires interest to be paid, Lender shill 1t be required ¢ pay Borrower any iiterest or earnings on the Funds. Lender
shall give to Borrower, without charge, an 1 inual accountin 1 of the Funds showi 1g credits and debits to the Funds and the
purpose for which each debit to the Fui ds » as made. The i¥ .nds are pledged as a iditional security for the sums secured by
this Security Instrument.

If the an-ount of the Funds helc by .ender, togeth » with the future mor thly payments of Funds payablc prior to
the due dates of the escrow items, shall exce :d the amount 1 :quired to pay the es:row items when duc. the excess shall be,
at Borrower's ption. either promptly 1epz) | to Borrower ¢ - credited to Borrow er on monthly payments of Funds. If the
arrount of the Funds held by Lender is not - ufficient to pa: he escrow items when due, Borrower shall pay to Lender any
ariount necess 1y to make up the deficuney n one or more  iyments as required by Lender.

Upon pavment in full of all surt s scc ured by this S x urity Instrument, Lender shall promptly refund to Borrower
ary Funds held 5y Lender. If under paiagrs sh 19 the Prope y is sold or acquire i by Lender. Lender shall apply. no later
than immediatzly prior to the sale of il e P1 yperty or its a.x uisition by Lender, any Funds held by Lender at the time of
af plication as a credit against the sums - eci 1 »d by this Secu r ty Instrument.

3. Application of Payments. Jnic is applicable Lo - provides otherwise all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs , tc 1te charges du: inder the Note: second. to prepayment charges due under the
Note: third, to wnounts payable under rara: -aph 2; fourth. t » interest due: and latt, to principal due.

4. Charges; Liens. Borrower sha pay all taxes, a sessments, charges, fines and impositions atiributable to the
Property whic1 may attain priority over 'his Security 11 trument, and leaselold payments or ground rents, if any.
Borrower shall pay these obligations ir “he r anner provid« ¢ in paragraph 2, or if not paid in that manner. Borrower shall
7y them on tim : directly to the person ow: | pay ment. Bo - ower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Bo: ow: - makes these » yments directly. Bo-rower shall promptlv furnish to Lender
receipts evidencing the payments.

Borrow:s shall promptly dischiv ge 1 1y ien which ix s priority over this Secunity Instrument unless Borrower: (a)
ag ees m writing to the payment of the o vlig: tion secured b* he lien in a manner cceptable to Lender; (b) contests in good
faith the lien by, or defends against enft rcen ent of the lien i 1, legal proccedings "vhich in the Lender’s opinion operate to
prevent the enforcement of the lien or fyrfer ure of any pait of the Property; or (<) secures from the holder of the lien an
ag eement satisfictory to Lender suborcinat ng the lien to 't s Security Instrument. If Lender determines that any part of
the Preperty is subject to a lien which ma, attain priority ver this Security Instrument, Lender may give Borrower a
noice identifying the lien. Borrower shi Il st isfy 1he lien o1 1 1ke one or more of the actions set forth above within 10 days
of he giving of 10tice.

5. Hazard Insurance. Borrow :rstall keep the in | rovements now existing or hereafter erected on the Property
tnsured against lcss by fire, hazards inclu dec vithin thetern “extended coverage’ and any other hazards for which Lender
recuires insuraice. This tnsurance shil be maintained in  he amounts and for the periods that Lender requires. The
insarance carricr providing the insuran :e s ail be chosen 7 Borrower subject to Lender's approval which shall not be
un ‘easonably wit hheld.

All insurance policies and renew als « hall be accept « le to Lender and shall include a standard mortgage clause.
Lender shall have: the right to hold the {olic: 5 and renewa s If Lender requires, Borrower shall promptly give to Lender
alt receipts of paid premiums and renew. n ) ices. In the ev » t of loss, Borrower s hall give prompt notice to the insurance
carrier unc Lender. Lender may make p1 y0f  floss if not mad : promptly by Borrower.

Unless L ender and Borrower otherw « 2 agree in writ n 3, insurance proceed s shall be applied to restoration or repair
of the Property damaged, if the restorat on ¢ repair is ecot« mically feasible and Lender's security is not lessened. If the
T2 Oration or repair is not economically fei+ible or Lender ' security would be lessened, the insurance proceeds shall be
apf lied 1o the s 1ims secured by this Secuirit Instrument, wt sther or not then due, with any excess paid to Borrower. If
Boirower abancions the Property, or dors n- answer withr 1 30 days a notice fromn Lender that the in<urance carrier has
offered to settle 1 :laim, then Lender mi’ col ect the insuras ¢ 2 proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by ‘his security Instrin ent, whether or not then due. The 30-day periad wiil begin
when the notice s given.

Unless L :nder and Borrower othe rwis : agree in writi 1 ;, any application of proceeds to principal shall not extend or
pos-pone the duc Jate of the monthly payme s referred to ir: raragraphs 1 and 2 o~ change the amount of the payments. If
uncer paragraph |9 the Property is acqu red 1y Lender, Borr 'wer’s right to any ir surance policies and proceeds resulting
frorn damage to the Property prior to the acc: isition shall p: 5 - to Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acqu isit « n.

6. Prescrvation and Maintenanc : of I 'roperty; Leas 3 olds.  Borrower shall not destroy, damage or substantially
chaige the Property, allow the Propert: to leteniorate or » mmit waste If this Security Instrument is on a leasehold,
Borrower shall comply with the provisior s o he lease, and i * Jorrower acquires fe- title to the Property. the leasehold and
fee ' itle shall not merge unless Lender agrzes 1 » the mergerin v riting.

7. Protecrion of Lender’s Rigivs in the Property Mortgage Insurance, If Borrower fails to perform the
covenants and agrements contained in this $« curity Instrun ¢ at, or there is a legal proceeding that may significantly affect
Lender’s rights n the Property (such as a jp oceeding in b.u kruptcy, probate, for condemnation or to enforce laws or
regulations), the1 Lender may do and p2y for vhatever is nec : sary 10 protect the value of the Propertv and lender's rnights
in the Property. L ender's actions may 11 cluc : paying any -\ ms secured by a lien which has priority over this Security
Instrument, appuaring i court, paying 1¢asor 1ble attorneys ! es and entering on the Property to make repairs. Although
i.en der may take action under this paragr iph ', Lender does 1t have to do so.

Any amounts disbursed by Lender un 3 ar this paragra 1 7 shall become add-tional debt of Borrower secured by this
Security Instrurrent. Unless Borrower and L : ider agree to o1l er terms of payment . these amounts shall bear interest from
the date of disbursement at the Note rite .11d shall be pay ible, with interest, :pon notice from Lender to Borrower
requesting paymsnt.
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If Lender required mortgage uiswii nce as a cond:t on of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requ iréd to maintain ths insurance in effect until such time as the requirement for the
ir surance terminates in accordance wit 1 Bo rower's and L5 der’s written agreement or applicable law.

8. Inspection.  Lender or its -1ge1t may make re 1+ onable entries upon and inspections of the Property. Lender
stall give Borrower notice at the time o ‘or = ior to an inspe ¢ jon specifying reasonable cause for the inspection.

9. Cordemnation., The proceeds » 'any award or ¢ ‘aim for damages, direct or conscquential. in connection with
ary condemnation or other taking of .iny ; art of the Prc f:rty, or for conveyaace in lieu of condemnation, are hereby
3ssigned and shall be pard to Lender.

{n the ¢vant of a total taking cf the ®roperty, the w oceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, vith ny excess paic o Borrower. In the vent of a partial taking of the Property,
JItless Borrower and Lender otherwise 1gredin writing, the ums secured by this Security Instrument shall be reduced by
‘h: amount of the proceeds multipliec by ' e following fr 1 ‘tion: (a) the total ainount of the sums secured immediately
be ‘ore rhe taking, divided by (b) the fair mar <et value of th.- >roperty immediatel v before the taking. Any balance shall be
pa d to Borrow »r

If the P+ perty 1» ahandoned by Boii swer, or if, aft: notice by Lender t¢ Borrower that the condemnor offers to
mi ke an award or settle 4 claim for dan: 1ger, Borrower fails 1 rrespond to Lender within 30 days after the date the notice is
gven, Lender it c.uthonized to collect an | ajq ly the proceed . at its option, either t y restoraticn or repair of the Property or
to hesums securad by this Security Ins: um ¢ 21, whether or 0t then due.

Unless I ender and Borrower oth :rw - ¢ agreein writ 1 3, any application of proceeds to principal shall not extend or
rostpore the die date of the monthly pay/me: ts referred to o paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; F.irbi- rance By Lercor Not a Waiver. Extension of the time for payment or
mcdification of imortization of the su; 1s te cured by this ¢ :curity Instrument pranted by Lender to any successor in
mterest of Borrower shall not operate to rele se the liability « f the original Borrover or Borrower's successors in interest.
Lender shall not be required to commi nee aroccedings 2.5 inst any successor in interesi or refuse 10 extend time for
payment or other vise modify amortization ¢ | the sums secure 1 by this Security Ins trument by reason of any demand made
by he original Ecrrower or Borrower's leCe sors in interest  \ny forbearance by l.ender in excrcising any right or remedy
shail not be a waner of or preclude the e < :ros *of any right ¢~ emedy.

11 Successors and Assigns Bouad; . oint and Seve « | Liability; Co-signers. The covenants and agreements of

‘his Secunty Ins:rument shall bind and b nef 1 the successors ¢ 1d assigns of Lender and Borrower, subject to the provisions
o 2aragraph 17 Borrower’s covenants a da; eements shall b : joint and several. A ny Borrower who co-signs this Security
hstrument but does not execute the Nctz: (0 s co-signing | is Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property « ndes the terms of t 1 s Security Instrumer (; (b) is not personally obligated to pay
the sums secured 9y this Security Instru nert and {c) agrecs that Lender and an) other Borrower may agree to extend,
mocify, forbear » make any accommod: o 1. with regard ‘¢ the terms of this Se:urity Instrument or the Note without
that Borrower's ccnsen:.

12, Loar Charges. If the loan s cu « d by this Secu 1 y Instrument is subject to a law which sers maximum loan
chaiges, and thzt law is finally interpr:-ed 3 that the in: est or other loan charges collected or to be collected in
connection with the loan exceed the pernit «d linuts, then  a) any such loan ct arge shall be reduced by the amount
necessary to reduce the charge to the peraitts | limit; and (b iy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borr dwur Lender may : 100se to make this refund by reducing the principal owed:
under the Note o- by making a direct payrien- o Borrower. 1" refund reduces prin cipal. the reduction will be treated as a
part:al prepaymenit without any prepayms 1t ¢t irge under the } ote.

13. Legisl.tion Affecting Lender’s 1t ghts. If en « tment or expiration of applicable laws has the effect of
rend :ring any prevision of the Note or th: Sec rity Instrumert unenforceable accor ding toits terms, Lender, at s option,
mey require imme diate payment in full < f al! sume secured t v this Secunity Instriment and may invoke iny remedies
pertritted by parag -aph 19 If Lender exe- sise -his option, Len ler shall take the steps specified in the second paragraph of
pararaph 17

14, Notices. An: notice to Bori ¢ we: rovided for ir t 1is Security Instrument shall be given by delivering it or by
mathng 1t by first class muil unless apphcabl: law requires 14 2 of another methoc . The notice shall be directed to the
P-operty Address . r any other address B rros er designates ' notice to Lender. Any notice to Lender shall be given by
first ¢ Jass mail to 1.« nder’s address stated 1:reir or any other ad Iress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrement sh il te deerned to ha « been given to Borro'ver or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. T s Se urity Ins r iment shall be governed by federal law and the law of the
junsciction in wh ¢ the Property is locaicd. .1 the event tha ny provision or claise of this Security Instrument or the
Nore conficts wity applicable faw, such ¢ nflic - shail not affe: other provisions of this Security Instrument or the Note
whic) can be given »ffect without the conti ctin provision. Te - ais end the provisior s of *his Security Instrument and the
Nore iredeclared « be severable.

16. Borrowr’s Copy. Borrower s hal e gr-en one ¢ n formed copy of the Note and of this Secus ity Instrument.

17. Transte- of the Property or :1 Be1 sficizl Interest n Borrower. If all or any part of the Property or any
mierzstintis sold « r transferred (orifabeiefi: alinterest in B3 rower is sold or transferred and Borrower is not a natural
pe~on) without Lot der's prior written con sen  Lender may, 1 its option, require irmediate payment in full of all sums
secrred by this Security Instrument. Hown ver this option skt | not be exercised b Lender if exercise 1 prohibited by
fecerallaw as of the fate of this Secunty Ins ruir e

If Lender e ercises this option, Lenzer s! 3l grve Borrovs r notice of acceleration. The notice shall provide a period
of a0t less than 30 days from the date the no ice 1 delivered or vy iled within w hich B rrower must pay all sums secured by
this Sceurity Instrument If Borrower fails 1 pi  these sums pru« r to the expiration o' this period. Lender may invoke any
remad es permitted by this Security Instrur: :nt v ithout further 1 stice or demand on Eorrower

18. Borrower's Right to Reinstate. If | ITorver meets « ertair conditions. Borrower shall have the right to have
enboicimere of this Secunty Instrument diw ontiwed at any tinw prior to the sarlier ¢ f: (a) S days (or such ther penod as
applic.ble law may pecify for remnstatemen 1) b ore sale of the ’roperty pursuant to any power of sale conta:ned in this
Securry Instrument or (b) entry of a judgiem nforzing this 3 curity Instrument. Those condttions are 1hat Borrower-
(1) tays Lender all -ums which then wou!l b due under thi. Security Insitrument and the Note had no acceleration
occurrd; (M) cures uny default of any othcr ¢ enants or agr x ments; (c) pays all :xpenses incurred in enforcing this
Secunty Instrumen:, including, but not lim ted 0, reasonable i torneys' fees. and (¢) takes such action as Lender may
reascnuably require o assure that the lien of th Security Instr ment, Lender's righ ts in the Property and Borrower's

obhigat on 10 pay th: sums secured by ths St :urity Instrunw at shall continue uichanged. Upon reinstatement by
Borrow er, this Securr'y Instrument and the ( bliy: tions secured I reby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate sha |l n.» apply in the c.v : of acceleration undsr paragraphs 13 or 17.




NON UNIFORM CONVENANTS. Bortowe and Lender fu i er covenam dnd agrc e as follows:

19. Accelaration; Remedies. Lend :rsh il give notice t) Borrower prior to acceleration following Borrower's breach of
ary *ovenant or agreement in this Security | nstit ment (butnotpri rto accelerauon und:r paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall <pecr y: (@) the defau b . (b) the action requirad to cure the default; (c) a date, not less
than 30 days from the date the notice is giver tol} rrow er, by whi s 1 the default must be cured; and (d) that failure to cure the default
on ¢r before the cate specified in the notice mi» result in accel  ation of the sums seciired by this Security Instrument and sale
of tie Property. The notice shall further inform  3orrower of the : ight to reinstute after icceleration and the right to bring a count
sction to assert the 1on-existence of adefault o ny other defen « of Borrower 1o accelcration and sale. It the default is not cured
on or béfore the care specified int < notice, Lo1 der at its optio 1 nay require immediate payment in full of all sums secured by
this Security Instruiment without further den and nd may invoke 1 1e power of sale and any other remedies permitied by applicable
laa. Lender shall be entitled to collect all 2 xper ses incurred in 9 rsuing the remedies jrovided in this paragraph 19. including.
but 10t limited to. reasonable attomeys’ fees an costs of title « v dence.

It Lender i1 vokes the power of sale Ler Jer shall execuu or cause Trustee to e xecute a written notice of the occurrence
of wievent of def wilt and of Lender's electiyn t * cause the Prop 1 y to be sold and shall cause such notice to be recorded in each
ccunty in which vy part of the Property is lo. ted. Lender o' ‘rustec shall give nctice of sale in the manner prescribed by
apphicable law to 8 »rower and to other per .on: rescabed by a i licable law. After the time required by applicable law. Trustee.
w thout demand or Borrower, shall sell the Pros erty at public . L :tion 10 the highest b:dder at the time and place. and under the
tern s designated  the notice of sale in one or 110re parcels an | n any order Trustee cetermines. Trustee miy postpone sale of
all < ramy parcel ot the property by public nn» incemnent at the  ime and place of any previously scheduled sale. Lender or its
desi znee may puiciase th~ Property at any sal:

Trustee st ail deliverto the purchaser Tr
oriniplied. The rec: tals in the Trustee’s dee shal
apply the proceed s of the sale in the followin ror |
ard ittomeys’ fees (b) toall sums secured ty thy
ot

stee's deed con
be prima facie :
T:(a toallexpar
Security Instria

ying the Property witout any covenant or w arranty, expressed
idence of the truth of he statements made therein. Trustee shall
ses of the sale . includi1g, butnot limited to. reasonable Trustee's
ient; and (¢) any cxce -s to the person or persons legally entitled

raph 19 or abandonm :nt of the Property. Lender (in per<on, by
1pon. take possession of and manage the Property and to collect
:ted by Lender or the receiver shall be applied first to payment
collection of 12 ts, including. but not limited to, receiver's fees. premiums on
and 'hen to the  ums secured by this Security Instrument.
il sums securcd by this Security Instrument, Lender shall request Trustee to
Security Instia nent and all notes e ‘idencing debt secured by this Security
Iest ument to Tris ee. Trustee shall recorvey | e Property wit w ut warranty to the pe ‘son or persons legally entitled to it for a
tee f not less thin $5.00. Such person or pers s shail pay an ¢ ecordation costs.

22, Substitute Trustee. Lender nu y f:1 m time to time 1 :move Trustee and a point a successor trustee to any Trustee

ition under par y
entitledtoentc r
.Anvrentscol ¢

2. Lender in Possession. Upon a: celer
ager tor by judictal y appointed receiveryshall by
2 rents of the Prooerty inciuding those pa £ du
ot e costs of mar agement of the Proper: - arn
wer  honds .1 d reasonable attorneys  (ee .

21. Recon eyance. Upon paymen of
rece mvey the Property and shall surrend.: - th

appointed hereund :r. Without conveyanc: of it 2 Property, the ¢
«on erred upon Trustee herein and by appl cat ! : law.

23. Use of Property. The Propert/ isr« t currently use |

23, Attoracys' Fees. As used in this Sect rity Instrument a
.wvarded by an appellate court.

25. Riders to this Security Instruinent If ore or more r
Sec ity fnstrument, the covenants and agn em : its of each sucl 1
the :ovenants and agreements of this Se:rit, Instrument as i
App licable Box(is1]

DY) Adju: t::ble Ratz Rider 3 Condomi v

1 Gradicted Pavment Rider ) Planned Ui
1 Othert) [speaify]

BY SIGNING BELLOW. Borrowe - acc > s ar.d agrees 1)
anlin ary rider( . execated by Borrower i nd - cordzd with it

~ [} ace Bslow This Lir 3

OREGON

STATE GF ...

COUNTY OF .. .. KLAMATH

The forepoing ins:r nmen: was acknowledged beroreme his o o L2

David 8. .Settle and Sheririe L. Sett)
L person(s) a-

(Fr . Sinl SEAL
N TR ia‘m”““
() IAR'/ 2UBLIC - OREGC +
CC MM SION N0, 03780 ©

by

Viv COMNUSSION Cpires:

iccessor trusiee shall succeed to all the title, power and duties

or agricultural. timbor or grazing purposes
d inthe Note. “attorn 2ys' fees” shall include any attorneys’ fees

ders are executed by 3orrower and recorded together with this

der shall be incorpor:ited into and shal] amend and supplement
the rider(s) were a nart of this Security Instrument. {Check

im Rider T3 2-4 Family Rider

it Development Rider

the terms and Coven:nts contained in this Security Instrument

el duecks

Jav1d 's. Settl 2

... {Seal)
- Borower

rie L. Settle

- Borrower
nowledgmen ] —

I
e
2 Aekno

3rd day of January, 1895 .

«late)

G et ettt ceerar e eeeemet et e e eers e
owledging)

MY COMMISS!{ N E( IRES SEPT 13 Rl

The insbument wa . prepared by

Notary Public




£ O B Ik Jei §
‘ ol < {3 ! R R

ATC #1042586

090-09-15713

ADJUSIARLE RATERIDER | 373

(1 Year lreasry Iadex—R:t: Caps) -

THBA)HﬁﬂAmfRAﬂiNDEREmMchQWQN&-anlﬂwﬂym“wwwwmlmgiwndh
inee-porited nto and shalt be deemed 1o amend 1nd upplement the: Mortgage, Deed of Trust or Security Deed (the
“Securty Instrument’) o ‘he same date given b th: undcrsigned e “Borrower™) to s:cure Borrower's Adjustable
2ate Note - he “Note™) tr Klamath Firit. | ederal. Saviags. &.LoaR ASERs e e

he ' Lencer™) of tt ¢ same date and covering the property described in

the security Instrament d tocated

;306 Clinton Avenie, Klamath Fi.ls, OR. 97603 ..o

| * spert Address|

Of HANGES IN THE INTEREST RATE
THE AMOUNT THE BORROWER'S
THE MAXINUM RATE THE BOR-

1HE NOTE CONTAINS PROVISIOMN 3 AL LOWING F
£ ND THE MOMTHLY PAYMENT. ~"Hi. NOTE LIMITS
{NTEREST RATE CAN CHANGE A! AN/ ONE TIME A D

HOWER MUST PAY.
ADDiTToNaL COVES NTS. Inaddition toiaz ec anant.and ag ¢ :ments made inthe Gecurity Instrument, Borrower
aned Lender furtner covenant .nd agree 2. follo ¥s:

A. INTEREST RATE AND VIONTHLY PAVMENT CHANGE*

The Note p ovides for an nitialinterest rate of 112" 0. 5. The ¥ )te provides for charges in the interest rate and the

monthly pavments. as {rilows

4. INTEREST RATE AND VIONTHLY PAY VE® T CHANGE®

(A Change Dates
The meerest rate |wdl pey may change 01 the irst day of ... T bruarY. . e e 19 96 .. and on that day
ev:ry 12th month therea ter FEach date on winck ny y-erest ta « could chanze is ca'led a “Change Date ”
(81 The Index
Begniing with the first Change Date. sy irirest rate will 1 ¢ based on an Inde < The “Index” is the weekly

average acid on Uinited States Treasury secufi ies . djusted to a ¢ v stant matunty of 1 year, as made available by the

E.deral Reserve Board  The most recent Inde« figi ¢ avinlableas » the date 45 days betore each Change Date is called

tre “Cuirent Index ™
1 192 Index 1s no oconger available, the
“he Note Holder will give me aotic of tus choict

vote Aolder will ¢toose a new index wtich is based upon comparable

wlormaten
(¢ Calcutation of Changes
Hefor s each Charge Date. the Note Holcer » Il calculate ny new nterest rate b/ adding ......: 3.225 ..
o parcertage peints (. 3,20.1.9) 0 the Curent Index. The Note Holder will then round the
¢ ssult of Uiy addition 1) the nearest one-eightt >f ar z percentage p ot (0 125%) Subjecttothe limits stated in Section
2(D) delow, tus rourd:d amount will be m nev. interest rate i til the next Change Date.
Ta= Note Holder vl taen determine the arunt of the my thly payment that wvould be sufficient to repay the
um expected 1o owe At the “hange Date 1 full on the maturity date at my new interest rate in
The result of his alcu ation wil e the new amount >f my monthly payment

npac of neipaal that .
cbstants fly cqual pay nents.

([ Limits on Irterest Rate Changes
8.350 % or less than

m required to pay at ticfi- . Change Date ' illnot be greater thi N .. D20
i never beinc ¢ 1sed or decreased on any single Change Date by more

finterest I hi v : beer paying for th: preceding twelve months. My

The nter:strate
4.150 . 7 Tberealter. my interestictey:
han tw o pereentage i nts (2 0%) from the ate
nteres rate will never be greater than . L.l
(b.: Effective Dute of Changes
te will become effective on s ach Change [y e Dwill pay the am ount of my new monthly payment

‘nonthly payment datc ifte the Change Txte until the amount of my monthly payment changes

Myoaew aterest
beginmn 2 on the hrs
Lgain

1K) Noriwce of ('hanges
The Note Holder sill dehveror mail to 11 e a r otice of any ¢l 3 1gesnmy interest r: te and the amount of my monthly

pavmen' before the efl 2ctive date of any chan ze. [he notice wil 1 clude information rzquired by law to be given me and
Llso :he title and telzphone aumber of a person vho will answ = any question I may have regarding the notice.
8. TR/ANSFER OF THE PROPERTY Ol A : ENEFICIAL ! TEREST IN BORFOWER

Umifarn: Covenant = of the Security Instiomer tis mended « read as follows.

1rs nsfer of the Property ora Beneficial 1 atei: st in Borrower. If ali or any part of the Propert
wold or ransterred torifa heneticial nterest in Jorrower is so ¢ or transferred and Borrower is not a natural person)
without Leader’s pric - written consent, Lencer 1o ty. at its optio 1 require immediate payment in full of all sums secured
by this Hecurity Inst -+ men:. However. thist ptio 1shail not be e « reised by Lender if e xercise is prohibited by federal law
a5 of the date of tms Security Instrument L. der ilso shall ot exercise this option if: (a) Borrower causes o be
submitted to Lender s \forrasion required by Le~ ler to evaluate t e intended transferce as if a new loan were being made
10 the wransieree, ind (b) Lender reasor bly letermines tht Lender’s sccurity will not be impaired by the loan
assuragtion and thet the risi of a4 breach ([ a1/ covenant of ; greement in this Seurity Instrument is acceptable to

Lender

y or any interest initis

amily—Fana 2 Mae. Freddie Mac Uni ‘orm instrument Form 3111 3/85

192 SAF Sy stems and Fomms. inc « Chicago. |

MU.TIS TATE ADJUSTAELE RATE RIDER—ARM 5-2 =S¢ je F
L « 1-800-323-3000

‘
24333 1 35

1o




: | .. 374
To the ex ent permitted by app:i :abk law, Lenderri y c;ia rgea i’&spnablc fee as a condition to Lender’s consent to

‘he loan assunption. Lender may :lso equire the trz ¢ iferec to sign an essumption agreement that is acceptable to

Lender and that obligates the transitree o kecp all the 5 omises and agreements made in the Note and in this Security

instrument. DNorrower will continue 1ot e oblizated unde¢ - the Note and this Security Instrument unless Lender releases
3orrower in writing.

A % ¥ LR
e romen 2 ] ENEN STy U R B A S R - ‘

If Lendur exercises the option to rec) ire immediate | ayment in full, Lender shall give Borrower notice of accelera-
tion.  The nut:ce shall provide a pe= od : " not less thap | 0 days from the date the notice is delivered or mailed within
'which Borrawer must pay all sums s sure: ! by this Securt 7 Instrumen:. If Borrower fails to pay these sums prior to the

txpiration of tius period, Lender may invc ke any remedi: permitted by this Sscurity Instrument without further notice
or demand o1 Borrower.

B¥ Si1Gr NG BELow, Borrower accc pts and agree: o the terms and cov :nants contained in this Adjustable Rate
Rider

)avid S. Settl: -Borrower

sherrie L. Settle -Borrower

STATE OF ORECGON: COUNTY OF KLAM ! TH: $S.

Filed for record st request of A spen Title o

L the 6th d
of _ __ __ _ __lan AD.,19_95_ 1 — 1122} oclock —-A_M.. and duly recorded in Vol. _Mu
of -—.flortgages _ onPage _369

‘hornetha G.-Lletech ~ County Clerk
FEE  $35,00 By tiderie A NYUAL I, oy A d s




