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"HUSBAND "AND WivE

SIS,

3 7
TEU'ST D3ED :

lay of
Ce IR,

§

Grantor irrevocably grants, ba, gair s,

Lot 4, Tract 1295, FIRST a)D1 'ION TO NOI“H RIDGE ESTATES,
rlat theror on file in the of: ice of the

tode: her with all and singular the t, . hered it

WIT A ESSETH:
1 8, sells and ¢
.. County, O ‘egon, descrik e

: LOU_STEWART,
PROFIT: SHARING PLAN AND

---» @s Beneficiary,

'veys to trustee in trust, with power of

sale, the property in
1as:

( according to the official
County Clerk of Klamath County, Oregon.

tho rroperry.

FOR THE PJRPOSE OF SECURIN 3 PI RFORMANCE .

ot Twenty four thousand, three wundred .

note of even date hsrewirh, payable to beno. iciar -
[0t sooner paid, to b due and payable

The date of tnaturity of the dabt secu ‘ed t v this instrumme 1

bacoraes due and ravables.
ertv or all (or any part) of grantor’s interest in
boereliciary’s optior* all obligations secured
come immediately due and payable. The excc
assrgr ment.

To protect tie security of this trust des i, gi ¢ 2tor ngrees:

1. To protec:,
Prove nent thereon;

Should the grantcs eiti ¢ agrso

utict by grantor

not to cormnit or permit s ny v iste of

SO reqiests, to join in ing such fi
to pay for filing sare in the proper public o:iice > offices, as
agenciys as may be deemed desirable by the L« nef: ¢ ary.

4. To provide and continuously mainr in t surance on
darnags by fire and such other hezards as the ben: iciary may
writier: in companies acceptable to the benefii.
ficiary as soon as insured; if the grantor shall 7¢
at eas: fitteen days prior to the expiration of .
cure the same at grenior's ex
any ‘nd’ebtedness secyred hereby and in such order I
or any part thereof, may be released to grantor Su

under or invalidate :nv act done pursuant to i ch 1 tice.

ipts therefor to beneficiar r;
liens or other charge: payable by grantor, eithe; by ¢ irect
ment. leneficiary moy. at its option, make parmer - the;
secured hereby, together with the obligations < scrit
the deb: seci:red by this trust deed, without wai ‘er 1
with in erest as aforesevid, the property herein)
bound i1or the paymem
and tha nonpayment ‘ferect shall, at the option of
able an! constitute a b-each of this trust deed.
5 Tc pay all costs, fees and expenses of
trustes ncurred in connection with or in enforc

© appear in and defend any action or

and in ¢ ny suit, action or proceeding in which t1e Ee 1eficia
to pay ell costs and e fe
menrion:d in this par.
the trial court, granto:
torney's tees on such ¢ppeal.

1t is mutually agieed thar:

8. In the event that any portion or all ¢i the
ficiary s%all have the right, if it so elects, to re quire

any -ights

1ts and a;p 1rt
cr horeafter apper ‘aining, and the rents, isstu s aiv  prolits thereof ¢ ad all fixtures

5r order and .
Jamuazy 6, 2005

to, atte:n st to,
it without first ol uning
v 1t s instrument, 1t ‘spective of the matu.

preservo and maintain te g yperty in good .

et | itions, covenan: s, conditions and restrictions affecting the property
iry stet smenrs pursuan

¢t application or 1 \lease shall not cure o- waive any default or notice of default here-

s wuld the granto:
payment « r by providing boneficicry
eof, and 1 b+ amount so paid, wi-h
d in paragrapF i 5 and 7 of this trust ¢

fory described, as w s,
of the obligation hereir de:« -ibed and all s ¢

i o bereficiary, r

‘his + ust including t
‘ng 1is obligation a
prec seding purporti y

roperty shall }e taken under
that all or any

and all other rights thereunto belonging or in anywise now

now or hereafter attached to or used in connection with

¢ each agreement of &rantor herein contained and

ani no/100ths (24.300)

Dollars, with interes: thereon according to the terms ot a promissory
ade by grantor, the final pPayment of principal and interest hereof, if

L

is the date, stated albove, on which
or actually sell, convey,
the written con

payment of the sum

the final installmen: of the note
or assign all (or any part) of the prop-
went or approval of the beneficiary, then, at the
ity dates expressed therein, or herein, shall be-

of it earnest money agresrent** does not constitute a sale, conveyance or

« adition and repair; not to remove or demol:sh any building or im-

the prop v 'p. il

; if the beneficiary
Commercial Code as the beneficisry may require and
all lien searches made by filing officers or searching

o the Uniform
wel 18 the cost of
the

uildings now or here ifter erected on the property against loss or
frora

time to time require, 'n an amount not less than $ not required
to the latter; all polic ies of insurance shall be dei ivered fo the bene-

cure any suck insurance and to deliver the poli
now or hereafter placed on the buildings, the
re or other insurance policy may be applied
'etermine, or at optior of beneficiary the entire

beneficiary may pro-
by beneficiary upon
amount so collected,

2l to make payment | a

with fun

interest ar the rate set forth in the note

'eed, shall be added to and become a part of

arisin ' from breach of any o° the covenants hereof and for such payments,
as the grantor, shall be bound to the same exrent thar they are

h payments shall be 1mmediately due and payable without notice,

u der all sums secured Dy this trust deed immediately due and pay-

cost of title search a3 well as the other costs and expenses of the
trustee’s and attorne;’'s fees actually incurred.
to affect the security rights or powers of beneficiary or trustee;

the right of eminent domain or condemnation, bene-
sortion of the monies payable as compensation for such taking,

NOTE: T1 e Trust Deed Ac: frovides that the trustee herey 1der ¢ wst bo aither an at: mey,
ar savings and loan assaclation authorized o do business andcr the laws of Oregor ¢ r the
2roperty of this state, s sulisidiarles, afflliates, agents or Lt nchs -, the United States o any
I-3 ragulates and may prohibit exer: 8 of thig oplion.
**The publisher suggests ‘hat such an agreament addres: the ssus cf obtaining x

‘WARMIMG: 12 USC 170

who Is an activa meinber of the Oregon State Bar, a hank, trust company
United States, a title Insurance company authorized to insurs title to real
agancy theraol, cr an sscrow agent licensad under ORS 696.505 to 696.585.

neficiary’s consent in completa detail.
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quired to pay all reasors
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12. Upcndefault by gran
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15. When trustee sells pursuant
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so privileged

tie grantor or &
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n due, sum
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th default
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d collecti
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not exceeding t
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le charge by rruste
¢ of the trustec in th
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AR

Eo®
d or incurred by grantor
&nd expenses and attarney’s fees, both

the balance applied upon the indebted-
¢s as shall be necessary

nscessarily pai

and exscute such instrumen
ntation of this deed and

es and prese
for the payment of

the lability of any person
(b) join in granting any easement or creat-

charge thereof; (d)
he “person of persons
Trustee's

property;

bed as t

y be descri
thtuiness thereof.

prootf of the tru

by agent or bv a receiver
od, enter upon and take
ding those past
pon any

by secur
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ents, issues
y's fees u

reasonable attorne

t the r
on, includir g

otits, or the proceeds of tire
lication or release thereof as
nt¢ to such not:ce.

ne hereunder. time

s, is:ues and pr
the property, and the app:
te any act done pursua
tor mance of any agreeme
cla-e all sums secured hereby immedistely
deed in equity as a mortgage or direct the
e any other right or remedy, either at
dvertisement and sale. the bene-
y to satisfy the obliga-
law and proceed

such rent

foreclo:e by &
11 the propert.
then required by

tu
t and election to se:
therect as
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t sale or the

and at any t'

be curec

may
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he
ted in the notice o
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rranty, express or imp
uding the trustee,

time to which
parste parcels and shall sell
o the purchaser its deed
lied. The recitals in the
but including the

designa

Any person. excl

yment of (1) the ex-
bligation secured by
their interests may
d to such surplus.

y successor trustee
be vested with all title.
tment and substitution shall be
y or counties in which the

y the pr sceeds of sale to pa
e's attorney, (2) to the ol
e trust deed as
entitle

app/

in interest
any

ch such appoin

or trustee.
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: trustee S such actica or proceeding
tor coverants an with the beneliciary anc
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it tha ccntext 8O requires, the singular shall be &
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