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‘RUST DEED T :
23315 Volinospage 424
THI3 TRUST DEED, 1wade on day /L}-;VL of

December 94, between
DENNIS SCHIERMEYER and SUZANIT: SCHIERME ) R, husband an¢ wife , ag Grantor,
BIND TITLE COMPANY, ;. Oregon Ccn peration « as Trustee, and
VUDITH X. JTROBHAR, ag Ben:ficiary,

.

HITNESSETH:

Grantor irrevocab]y zrants, barjaing, sells and conveys to trustee in trust, with
powver of sale, the Property in RLAMAGY - County, oOreqon, described asg:

Lot 12, Block 4, 3UN 7OREST EST\'ES, Tract 1o06cC,
official plat thezeo: on file it the office of th
Klamath County, o 2go

according to the
e County Clerk of

**THIS DOCUMENT ° 3 BEING RERI'CORDED TO CORFECT COUNTY**

to jether with al] and singluar the tenei 1en - . hereditamen s and appurtenances and all other rights thereunto belonging or in anywise
Mwor hereafter dppertaining, and 192 r: s, issues ang wofits “thereof and ] fixtures now or_hereafter attached to or used in
S0aneciion with ‘he .roBertg.

FOR THE PURPOSE OF ECURING PER FORMANCE ) each agreement of grantor herein contained and payment of the sum of
" THREE THOUSAND** Dollars, with ir terest thereon

acrording to the terms of a ap_romissm) no: of even date | ¢ ewith, payable to beneficiary or order and mad
tinal payment of arincipal and interest Jicrec! if not sooner 3 id, to be due and pavable January © 05 1995
he date of maurity of the debt securd t y_this instrum » t |s the date, stated abo i

bevomes due and payable. In the event the vithii describe § property ari thereof, or any intercst therein is sold, agreed to be

sold, conveyed, assigned, or alienated bry he grantor wi out first having ogtamed the written consent or gpproval of the beneficiary,
i) tions

tiea, ar the beneficiary's option, all (b secured b this Instrument; irrespective of the maturity dates expressed therein or
herzein, shall become immediately due an | pi: able.

T'o protect the security of this trust Jeed rantor agrec ::
0 protect preserve and maintai; g property in s ¢ od

pryvement there n; not to commit or Fe: nit 21y waste of saj pro

2 Y -nd ivgood workn a ilike manner any building or improvement which may be constructed,
, and pay s her lue all costs in rred therefor
- 10 comply with all laws, ordinanc S, T gulations, co ( nants, conditions and restrictions affecting the property; if the beneficiary
S0 equests, 10 join in executing such f nar«ing statements [ irsuant to the Uniform Commercial Code as the benefici may require
and to pay for iling same in the proper | ublic office o7 ¢ ffices. as well'as the cost of all lien searches made by iling officers or
vear *hing agencics ag may be deemed desirab ( by the benefic i ry.

4. To provide .rd continuously maintai 1 ins irance on the | t %ings now or hereaiter erected on said premises a
by ire and such other hazards as the be efi- ary may from | me to time Tequire, in an amount not Jess than the
writen in compa.ies acceptable 1o the ber: ﬁciarr, with 1 s payable to the latter; all policies of insurance shall be delivered to the
tentficiary as socn as insured: if granto- sholl fa; for any 1 ason to procure anv such insurance and (o deliver said golicies to the
beaeficiary at least fifieen days prior « thi: expiration of a1y policy of insurance now or hereafler placed -on said buj ings,

seficiary may Frocure same “at granter's e« jense. The an ¢ Int collected under any fire or other insurance policy may be applied b
22fciary upon  wmy indebtedness sccired | ereby and in s 1 h order ag beneficiary ma deterr e, or at option of eneficiary the
| dmount so collecied, or any pan  hey: f, vy be rel x ved to grantor. Such applicalion « - release shall not cure or waive ” and
It or notice of default hercun(ﬁ:r orinvalic ate any act doj ¢ pursuant to such not ce.
 To beep said premises free from (ons! uction liecnsa d to pay all taxes, assessments - *her charges that may be levied or
asesied upon or against said pmpen‘y befire 1f1y partof suc: axes, assessments znd other ch: ses iecome past due or delinquent
u! yromp(l?' del ver receipts therefor 1 ben ficiary; shoul! he grantor fail to m.ake Payment 0. any taxes, assessments, insurance
gremrums, fiens 5 other charges payab| by prantor, either by direct ayment o- by providine beneficiary with funds with which to
Maie such paymen:, beneficiary may,” at its Of'lon, make pay ient thereof, and the amount so paid, with interest at the rate set forth
in the note secure hereby. togethier with bli¢ ations describe 4 1n.paragraplis 6 and 7 of this trust deed, shall be added to and become
a rart of the debt secured by this trust dzed without waiver 5f any tights arising from breach of any of the covenants hereof and for
SUCh payments, vsik interest as aforesaic, th: property here 1 before described, as well as fhe grantor, shall be bound to the same
extery that they are bound for the paymeat o the Obllfa(iOIl terein described, an} all such payments shall be immediately due and
Pay bie without nctice, and the nonpaymeat t1 :reof shall, at ;e %ption of the bencficiary, render alj sums secured by this trust deed
imme liately due anc payable and constitute a br -ach of this tru 1 dee

6 To pay ‘all cos's, fees and €xpenses of (s trust deed inc luding the cost of title search as well as the other costs and expenses of

the i stee incurred 1n connection with or in ent reing this obli;; tion and trusiee's and attorney's fees actuallgl incurred.
- e

" Toappear in and defend any action ¢ pro eedin purpor i g to affect the Security rights or powers of beneficiary or trustee; and
inany suit, action or D-oceeding in whicl. tt¢ bene iciary cr trustee may appear, including any suit for the foreclosure of this deed,'
lopay all costs aix expenses, including evii nee of title ar d the beneficiary's Cr trustee’s attorney's fees: the amount of attorney's
fees nentioned in (his paragraph 7 in all cas:  shall be fixec by the trial court an1 in the event of an appeal from ; y judgement or

decr22; of the trial tourt, grantor further :gre: to pay such a2 m as the appellate c-urt shall adjudge reasonable as the eneficiary's
Orirustee’s attorney ' s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of s5:id ) operty shall be aken under the right of eminent domain or condemnation, beneficiary
shail have the right, if it so elects, to require t11t all or any p tion of the monies p: yable as compensation for such taking, which are

condition and repair; nol to remove or demolish any building or im-
perty.

NOTE  The Trust Deed Act provides that tie 7 ustee hereunder must be either an attorney, who is an active member of the Ore on
State Bwr, 2 bank, irust company, or savings i1 d loan associari n authorized to do business under the laws of Oregon or the United

States, atitle insur:nca company authorized to gsure title to 124 pro&)ené of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or ivi es: ow agent licer's d under ORS 696.5(5 to 696.585.

;
FR AT Wz rmman rESrmmossoognob=c gme oo oo

LR ¥ -1 =r:r:==:g====================================
TR JST CEED ATE OF OREGON, 8Ss.
County of

:nn:rmz:n::::unnn:n::::::a:h::nu:ra::::a::::::a::: I cé “ify at e within instrument

DB S SCHIERMIYER and SUZANNF SCi IERMEYER was recaived for record on the day

617 IEL ORO STFEET of 1 P

WOUDIAND, CA  <©5695 at o M., and recorded

Grantor in"book,'téel/vo e Noé on

JUDZTH K. STROEHAR page [) s fee/Tilé/imstru-

6750 PLEASANT HILL ROAD ment7microrilm /reception No.

BRADENTON, FL 34203 Recordors Mortgages of i
Beneficiary Witncgs my hand and s€

====u:n:nnzx:an:-auaaunnn:nm:::n-n:u:nhu=u=.:1===m County affixed.
Af'ter recordin return to
a racf; oN -

0 BoX 43275 e By Dez%\
RN iy e oy --.--"%--q-'- -.,/- J--n;v--‘---~. --.--:l---u-r.n.----t------.-.-w--‘--.n-r--vtn---------------.-.--
W LU=




in excess ol Yie amount required to pay all reason:! le 1 sts, cxpenses ¢ b 1 attorney's fecs necessarily paid or incurred by grantor in such
roceedingzs, shall be paw to beneficiary and gpplicx: by it first uy n any such reasonable costs and expenses anx attorney's fees,
toth :n the trial and appetlate courts, necessarily p ud 2 - incur.ed by b2 eficiary in such proceedinfs, and tlgg balance applied upon the
indeytedness secured hercty, and grantor agrecr, at 1ls own expen::, to take such actio:s and execute such instruments as shall be
ncgz:zs(uy in (})tammﬁ such compensatien, prompt| / upx n beneficiary": equest.
Aty lime an

A frem time to time upon Wri ten 1 2quest of bene i iary, payment of its fees and presentation of this deed and the

note for endersement (in cise of tull reconveyances, for cancellation , without affecting the: liability of any person for the payment of

the i1dzbrediess, trustee may (a) consent!o the mak ag of any map r plat of said propeity; (b) joinin ranting any easement or

crewing tny restriction thireon; (c) join in an) st ordination or «t 1er agreement affectiag this deed or Lﬁe lien or charge thereof;

(d) rzcopeey  without wir-anty, all or any part o’ the pr?perty. The rantee in any reconyeyance may be described as the "person or
sersons legitly eniitled thersto,” and the recitals t1ere 2 of any matte's or facts shall be coiclusive proof of the truthfulness thereof.
ru-tee's Teee for ary of the services mentioned ir his - aragraph shall 1 2 not less than $5.

10 Upor: wy lefault b/ graator hereunder, bwneli iary may at any time without notice, either in person, by agent or by a receiver
1o b appown ed by a cour:, and without regard (¢ the dequacy of an / security for the indebtedness hereby sccured, enter upon and
take pessession of said property or any part Jierecf, in its own ame sue or otherwise collect the rents, issues and profits,
ichiding those past due an unpaid, and apply the ¢ une, less costs ¢ 1d expenses of operation and collection, including reasonable
atto-ney’s (ces upon any incebtedness secured here)y, ¢ 1d in such orde1 as beneficiary may determine.

11 The enering upon wd taking possession of saiii property, the > llection of such rents, issues and profits, or the proceeds of fire
and other ins irance polices or compensation or aw.wrds or any taking o1 damage of the property, and the application or release thereof
25 ntoresaid. shall not cure r waive any default o7 roty e of default he « under or invalidate any act done pursuant to such notice.

12 Upon cefauit by %:mtor in payment of any :ndel tedness secured iereby or in his performance of any agreement hereunder, time
beirg of the essence with respect to such payment andd or %c-rformanc»:, the beneficiary may declare all sums secured hereby immedi-
atelv due and payable. In sich an event the benefi iars at lis election 1 1ay proceed to foreclose this trust deed in equity as a mortgage
or dicect the rustee to forx lose this trust deed by :dves dserrent and s.J -, or ma; direct the t-ustee to pursue any other right or remedy,
cither at aw of in equity, which the beneficiar ma have In the  2nt the beneficiary elects to fgreclosc by advertisement and saie,
the beneficizry or the tristee shall execute and cause to e recordec his written notice of default and his election to sell the said
desi ribzd el property 1o satisfy the obligation secu 2d hereby whe 1 apon the trustee shall fix the time and place of sale, give notice
therzof as then required by law and proceed to forcclo this trust deec the manner provided in ORS 86.735 fo 86.795.

17 Aftsr he trustee lias comrmenced foreclosure sy advertisem:: t and sale, and at any time prior to 5 days before the date the
(rustee conducts 1he sale. he g, or or any other pest n so privileged by ORS 86.753, m:y cure the default or defaults. If the default
conssts of a failu-e to pay. when due, sums secu ed -~ the trust deec , the default may be cired by paying the entire amount due at the
e of ke sure other th i such portion as would not hen he due had no default occurred. Any olﬁer default that is capable of being
cured mey he cured by ‘endering the performaice i quirad under ‘b : obligation or trust «eed. In any case, in addition to curing the
default of Jefaults, the person eifecting the cur: sh Il pay to the t ¢ ieficiary all costs an expenses actually incurred in enforcing the
obl:gation of the 1rust deed together with trustee's and ttorney's fees 1t cxceeding the amounts provided by law.

145 Othervrise, the sale shali be held on the dae an | at the time aix Cl)lace designated in the notice of sale or the time to which said
sale may be postponed as provided by law. Thetritee may sell <a roper:f\; either in one parcel or in se?arate parcels and shall
seli the parcel or parcels :t auction to'the highu t bic der for cash, :x yable at the time of sale. Trustec shall deliver to the purchaser
its Jeed 11 form as required by law conveying tie [1)perty so SO d. Hut without any covenant or warranty, express or implied. The
cecials in (e dead of anv matters of fact shall be conc usive proof of t 1€ truthfulness therec f: Any person, excluding the trustee, but
includi‘% the grantor and beneficiary, may purchaie a: ‘he sale:

1= en trustee sells pursuant to the powe's p ovided herein irustee shall apply the proceeds of sale to payment of (1) the
.expenses f sale, inclucing the compensation Of 11 2 trustee and 1 reasonable charge by trustee's aitorney, (2§ to the obligation
secured v the trust decd, (3) to all persons lavir 3 recorded liers subsec‘uem to the the interest of the trustee in the trust deed as
their interests may apprar in the order of thei- prifmity and (4) 1 e surplus, if any, to the grantor or to his successor in interest
enttled 1o s1.ch surplus. .

i Beueficiary may lrom time to time appoint 3 SUCCESSOT OF U .essors to any trustee named herein of to any successor trustee
aprointed hereunder. L'pon such appointment, anc without conveyance to the successor trustee, the latter shall be vested with all
ticls. powers and duties conferred upon any trus'ee 3 :rein named «r 3 pointed hereunder Each such appointment and substitution
shuil be inade by written irstrument executed by ienc iciary, which. vhen recorded in th: mortgage records of the county or counties
in ‘vhich tag property is situated, shall be conclusve cof of proper y pointment of the suc:essor trusiee. : .

| 7. Truste accepts this trust when this deed, Jly ¢ ceculed andac< owledged is made a public record as provided by law. Trustee is
not abligaterl to notify axy party hereto of pendic g sid : under any otht r deed of trust or of any action or proceeding in which grantor,
bereficiary or trustee shall be a party unless such icti>1or fproceedim: s brought by trustee. "l .

The grantor covenants :nd agrees (0 and with the | eneficiary and he beneficiary’s successor in interest that the grantor is lawfully
serzed In fee simple of the real property and has 1 val.« unencuibere ¢ title thereto

and that the grantor will warrant and forever defead th 2 same against a i persons whomsoever. .
The grartc r warrants thai the proceeds of the ot n res tesented by th : bove described note and this trust deed are:
.a) prim.rily for grantar's personal, family, o hot sehold purposes NOTICE: Line out the warranty that does not apply]
(b) Tor 11 organization or {ven if grantor is ; na: ral ersorg’al:c + or business or comi :reial purposes. .
This deed applies to, inures to the Benefit of and binds all partics hereto, their heirs, l-gatees, devisees, administrators, executors,
ersonal re yresentatives. successors, and assigis. (e term bepefuwary shall mean the holder and owner, including pledgee, of the
contract sec ired hereby, whether or not named as a be ieficiary herein .
In constru ng this mort zoge,’ it is understood 1l at th : morigagor o: morigagee may be rore than one person, that if the context so
requires, tt e singular sha!Fbe :aken to mean anl inc « de the plural :u d that generally all grammatical changes shall be made, assumed

an 1m%‘zi=:d to make the grovisions hereof appl{ll-qu: Iy to corporatici s and to individuals.

IN WITNESS WHERE OF, s~id grantor has hireur to set his hand he day and year first above written.
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STATE JF CREGON, County of\{‘_g,'_al ... ___Tes.

miis instrument was acknowiedj:d before n: on ‘/({f& e“@ Zz: Z% .
By DINNIS SCHIERMBYER and SUZINN: SCHIERMEY 3! S, B

My Comnission ExpiresM_uX_ Lﬁf/ .
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1o not lose or destroy -his Trust Deed OR THY NU E which it sec g es.
Foth must be deliveréd to the trustee for cancell tio 1 before
reconvey ince will be made. Bencliciary




STATE OF OREGON: COUNTY OF KLAMATE 5.

Filed for record at request of Mountain T :le Compan’ the 6th day

of Jannary _AD.19_93 a._: 38 oclos __P M., and duly recorded in Vol. __M33 |
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Berne ha . Letsch . County Clerk
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