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T4ISTRUST DEED, made this e Thirtietho dayof Decembero 94,

batwean. __ Pail Duane Stuevens &d Jacquel.ye V. Stuevens . as Grantor,

Volgnos Page_- 453

[P SR

Klimath': County T: :le , as Trustes, and

Associates | ‘inancial Services Company of Oregon, Irc ., as lenefciary,

WIT! Il ' SSETH: -

Grantor irrer ocably grants, bargains, sells and conveyt tot1 stee in trust, witt | ower of sale, the prope ty in

Klama:h County. reijr n, described as

Lot 11 in Block '+ of TRACT 1000. 8u JOND ADDIT (N TO SUNSET VILLAGE, according to
the of ‘icial pla:z thereof on fil: i:vthe officc of the County Clerk of Klamath
County Oregon.

which reel ; roperty is not currently usad for agricultut u, ti v ber o~ grazing p 1 soses, together with all and singular the tenements, hereditaments and
anourtenan:es and all other rights thereunto belonginj or - 1 anywise now ¢ ¢ Jertaining, and the rents, issues and profils thereof and all fixtures now
attached to ir used in connection with said real estate:

For the furpose of sectnng: (1) Payment of the ind ibte ¢ 1ess in the princ p ¥ sum of $_12757.40 and all other lawful charges evidenced
by a loan a;reemant of e\ e date herewith, made by jrant r, payabls to the « rder of beneficiary at a! times, in monthly payments, with the full debt, if

nat paid ees ier, dua and p3y able o 01/01/02 ; and any 3 tensions thereaof;

(2) performince of each zg-eement of grantor herein conu ined; (3) payme  of all sums expended or advanced by beneficiary under or pursuant to
the terms horeof, together w th interest at the note rata ther: .

To prota::t the security of this trust deed, grantor agi ees

1. To ke p sad propery in good condition and rep. ur; 1+ t to remove or d 3 1olish any building thercon; to complete or restore promptly and in good
and workmiinike manner any buiding which may be (onst scted. damaged ¢ - destroyed thereon and to pay when dus all claims for labor performed
and materiels furnished th2rafor; to comply with all law 3 afe ding said propery or raquiring any alterat-ons or improvements to be made thereon; not to
cammit or permit waste thereof; not to commit, suffer or > wmit any act up-x said property in violaton of law; and do all other acts which from the
craractor o use of said praperty may be reasonably i icet « ary: the specific 1 umerations herein not excluding the general.

2. Tc pre vide, maintain and deliver to beneficiary ir sures ¢a on the premice 3 satisfactory to the ber eficiary and with loss payable to the beneficiary.
The amoun collected undar any fire or other insuranc po i y may be applie 1 »y beneficiary upon any indebtedness secured hereby and in such order
as benaficiwry may deternne, or at option of benef ciar; the entire amou:r : so collected or any part thereof may be released to grantor. Such
soplicaton o reloase shal ot cure cr waive any defet It or + otice of default t ¢ eunder or invelidate an/ act done pursuant to such notice.

3. To oay all costs, fees and expenses of this trus! inci. fing the cost of t 3 search as well as othar costs and expenses of the trustee incurred in
connacticn with or enforcir:g this obligaticn, and truste« 's a1 { attorney's fees a tually incurred as perm tted by law.

4. To ap sear i and defend any action or proceedii g p 1 porting to affect ' 3 security hareof or the rights or powers of beneficiary or trustee; and to
pay all costs anc expensos, including costs of evidel ce 3 title and attorney s fees in a reasonable sum as permitted by law, in any such action or
proceeding n which benef:crary or trustee may appear

5. To nay at least ten (10) days prior to delinquen: y &} axes or assessr v nts affecting the property; to pay when due all encumbrances, charges
and liens wih interest on the proparty or any part thers >f th ¢ : at any time app 2. ¥ to be prior or superior hereto.

6. If grantor fails to perferm any of the above dutis t¢  nsure or presen ¢ the subject matter of this trust deed. then beneficiary may. but without
oaligation to do so and without notice to or demand ¢n gi¢ ator end without 1 Wleasing grantor from any obligation hereunder. perform or cause to be
parformed t1e same in such manner and to such extont & bensficiary may ‘eem necessary to protact the security hereof. Beneficiary may, for the
purpose of axercising saic powers; enter onto the proerty, commance, app2 r in or defend any action or proceeding purporting to affect the security
hereof or tt e rights and powers of beneficiary; pay, urct ase, contest or x mpromise any encumbrance, charge or lien, which in the judgment of
baneticiary 1ppears to be prior or superior hereto; anc in «a: ercising any suc h powers beneficiary ma/ incur any liability, expend whatever amounts in
its abscluts discretion it mey deem necessary therotor i luding cost of ev ence of tille, employ ounse! and pay his reasonable fees. Grantor
covenant 15 repay immediately and without demanc! all s ms expended her wnder by beneficiary, tagether with interest from date of expenditure at
the note rat) until paid, and the repayment of such sua s ar¢ secured heraby

1tis ruti ally agread thnt:

7. Any avard of damage: in connaction with any c¢ nde 1 nation for public ¢ e of or injury to said property or any part theraof is hareby assigned and
shall be paid to baneficiars who may apply or releasy suc» monias receivec | y R in the sama manne- and with the same effect as above provided for

dispesit:on f proceeds of firs or other insurance.

Deliver ¢ A 1sociates Finaacial Services Company of £ rega 1, nc.

259 Bacnett Rd, Suite J, Medford OR 97501
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sTATE OF OREGON

AFFICIAL SEAL
o - aNN GRAVEN
N - JBLUIC-OREGON
oo HinnBION NO. Q34066
MY COMMISSION EXPIRES AFR, 24,1988}

and

named

dersonelly appeared the above
{edged the foregoing instrument to b3 —- '11 _e_g_____,-—— ———7 voluntary act and deed.

ac know P
C_w 4 Zz ﬂ&—_ ) My commission expires.—
Notary Public

Before me.

e e —
STATE OF OREGON: COUNTY Of Kl. \MATH: st :

Filed for record at request of Rl amath Count g Title 0 _————— the _ 6th day
of . .-dan AD. 9 (5 ar_ 352 — oclock __B__M.. and duly recorded in Vol. M95 .
of .. - Moxtss : on Page 453 ——

“ T .rnetha G. Letsch . County Clerk
FEE $15.00 o By é S y
s DATED: ._,,___._,___,_'—..:;. el W e RS RERE ’—————-,'-“‘——/
e e T B r—_._——————""/
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