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DEED CF TRUST

THIS DEED OF TRUST (“Se. 1rit, Instrument”™) s madeon ..... ... Jabuary 3

1993 The wrantorss . Terrell »..-strander acd Teresa. L. Os txanders Husband.and.
R S 3 v .. ("Borrow 1 ). The trustee is .. William L. Sisemore . .. .

. .. ("Trustee™). The beneficiary is

FEDERAL SAV 11G::
he United Sta
o 2943 South Sixt
3crrower owes | ender the principal sun . of

which is organized and existing

¢ .. and whoseadoressis ... =
math Falls, OR 97603 “Lender™).
ty. & fokekeFolke

-1
*Nine

e e e s D llars (ULSL §., 3 45 001 ).00. ...} This debt is evidenced by Borrower's note
da ed the same d ite as this Security Inctrum nt (* Note™), v ich provides for monthly payments, with the full debt, if not
paid earlter. duc and payableon ... .February 0,.2025. <+e-eeee. This Security Instrument

secures to Lender: (a) the repayment o1 the debt evidence:| %y the Note, with interest, and all reaewals, extensions and
mq difications; 1b) the payment of all otter :« ms. aith inter « t, advanced under p: ragraph 7 to protect the security of this
Sevurity Instruri-nt; () the performanc: of orrowers cov ants and agreements under this Security Instrument and the
Note; and (d) v repayment of any futyre i vances, with 11 srest thereon, made 10 Borrower by Lender pursuant to the
paragraph below (" Future Advances™). F JTL. RE ADVANCE ¢ Upen request to Borrower, Lender, at Lender's option prior
to {ull reconveyance of the property by Truste : o0 Borrower, 1 g / make Future Advances to Borrower. Such Future Advances,
Wit interest thereon, shail be secured by this Jeed of Trust \v en evidenced. by pro Missory notes stating that said notes are
secared hereby. For this purpose, Borny ver crevocably grat s and conveys to Trustee, in trust, with power of sale, the
follwing described property located in . ... ... Klamata ... . . TSR County, Oregon:

Lots 40 and 41, Block 21, FOUR'H ADDITION TO KLAMATH RIVER ACRES, in the County
0! Klamath, State of Oregon, *

Tex Acet # 31907-26D0-900 Ker 189518
Tex Acet #3907-26D0-800 Ker 189509

SEE ATTACHED* ADJUSTABLE RATI: RI DER MADE A PART ;HEREIN.

"UNDER OREGON LAW, MOST AGREI}_EQ IS, PROMIS§S AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE. DATE OF THIS ACT ( ONCERNING 1JANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT _FOR PERSONAL, FAMILY OR HOUSE I0LD PURPOSES . OR SECURED SOLELY BY
THE BORROWEF.'S RESIDENCE MUS] B _IN WRITIN:, EXPRESS CONS (DERATION AND BE SIGNED
BY JS TO BE ENFORCEABLE,"

which has the addrssof .. 9207 Bi; P e Nay ... Klamath Falls ,
{Street] [City]
Oregor .. 97601 creneen . (U roperty Adde i8™);
[Zip Zoce)

TOCETHER V/ITH all the improven ents now or here: f er erected on the property, and all easements, rights,
aprurt:mnances. rens royalties, mineral, oi anc gas rights an 1 profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacernent: wnd additions « b 1] alsobe covered by this Security Instrument. Al of the
foregoingis referred 1 in this Security Instrumen as the “Prope 1.

BORROWER COVENANTS that Borrover lawfully seise:1 »f the estate hereby onveyed and has the right to grant
and cenvey the Property and that the Propeity 15 unencumbere: L, except for encumbr::nces of record. Borrower warrants
and will defend gencrally the title to the Proj ert against all clain s and demands, subj:ct to any encumbran ces of record.

THIS SECUR TY INSTRUMENT comb nes miform covenats for maticnal use and non-uniform covenants with
limited variations by jurisdiction to constitutz au1 form security 1 strument cov ering real property.

OREGON—single Far ly—FNMA/FHLMC UNIFORN INSTRUMENT FORM #220 469




UNIFORM COVENANTS. Borrowe ‘dn i Lenider coven: 1 t and agree as follows: ' ’

1. Payment of Principal and-Inte est: Prepayment a:u Late Charges. ' Bcrrower shall promptly pay when due
the principal of and interast on the debt evitlencx d by the Note u d any prepayment aid late charges due under the Note.

2. Funds fo: Taxes and Insurance. Sitject to applicab e law orto a written waiver by Lender. Borrower shall pay
to Leder an the day monthly payments we dv 2 under the Ny % until the Note is paid in full, a sum (“*Funds™) equal to
one-twelfth of: (a) yearly taxes and asses;me; ts which may ttain priority over this Security Instrumenr; (b) yearly
leasshold paymen's or ground rents on the Froperty, if an » (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thete it: us are called * ¢ «crow items." Lender may estimate the Funds due on the
basis ¢ fcurrent data and reasonable estimat ;s of Uture escrow 1t ms.

The Funds :hall be held in an instity ior  he deposits or a ‘counts of which are insured or guaranteed by a federal or
State egency (includ ng Lender if Lender « su: 1 an mstitution Lender shall apply the Funds to pay the escrow items.
Lende- may not charge for hoiding and applyin 3 the Funds, an ilyzing the account or verifying the escrow items, unless
Lende- pays Borrower interest on the Funis :1 d applicable i v / permits Lender to make such a charge Borrower and
Lende - may agree - writing that interest sha | pe paid on th: Funds. Unless an agreement is made or applicable law
requircs mierest to bz patd, Lender shall nc 1 be ‘equired to pa s Borrower any interest or earnings on the Funds. Lender
shall g ve tc Borrow er, without charge, an a1nu. accounting of t 1e Funds showing credits and debits to the Funds and the
purposz for which each debit to the Funds v s de. The Fund . re pledged as additional security for the sums secured by
this Sex urity Instruin2nt.

If the amount of the Funds held by lend r, together wi
the due dates of the ewcrow items, shall exceed tiy - : s / s
at Borrswer's option, either promptly repaic to | / i nthly payments of Funds. If the
amcure of the Funds held by Lender is not s iffic :nt to pay the -+ :row items when due, Borrower shall pay to Lender any
ameent necessary te riake up the deficiency i1 01+ or more payn e is as required by Lender.

Jpon paymen- in full of all sums secured sy this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by I ender. If under paragraj h 1¢ the Property :5 sold or acquired by ].ender, Lender shall apply. no later
than immediately prior to the sale of the Prc pert - or its acquisiti »n by Lender, any Funds held by Lender at the time of
application zs a cred against the sums securcd b, this Security I v trument.

“i. Application of Payments. Unles ; ay] licable law pr v ides otherwise, all Fayments received by Lender under
parag-ashs 1 and 2 shall be applied: first, to l: te ¢} arges due und. s the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragriph . ; fourth, to int u sst due; and last, to frincipal due.

4. Charges; Liens. Borrower shall say . Il taxes, assesn ents, charges, fines .ind impositrons attributable to the
Propert- which may attain priority over ttis curity Instruri nt, and leasehold Fayments or ground rents, if any.
Borrowcr shall pay these obligations in the nyinn : provided in p1 agraph 2, or if not paid in that manner, Borrower shall
pay then on time dirctly to the person owed payi 1ent. Borrowe - hall promptly furnith to Lender all notices of amounts
10 be pard under this paragraph. If Borrower ma ¢ s these paymur s directly, Borrowe: shall promptly furnish 10 Lender
receipis cvidencing ihe payments.

Borrower shall aromptly discharge ar: ' lier which has Pr:2 ity over this Security Instrument unjess Borrower: (a)
agrees in writing to the payment of the obligati s« cured by the b » in a manner accept: ble to Lender: (b) contests in good
faith rhe len by, or defends 3gainst enforcemznt ¢! the lien in, leza proceedings which n the Lender's opion operate to
preven: the enforcemert of rhe lien or forfeityre ¢ f any part of th: Property; or (c) sect.res from the holder of the lien an
1greemer t satisfactor o Lende i 1 i i
‘he Property is subject to a |
1otice identifying the 'ien. Bo, . ower shall satisfy t1 : lien or take ¢ n : or more of the actions set forth above within 10 days
ui' the giv ng of notice.

3. Hazard Insurance. Borrower shal ke:» the improver1 :nts now existing or hereafter erected on the Property
insured aj:ainst loss by fire, huzards included withit: he term “extern ed coverage and any other hazards for which Lender
requires iasurance. This insurance shall be main:: ined in the ar1 wunts and for the pcriods that Lender requires. The
tasurance carner providing the insurance shal’ be thosen by Bor « wer subject to Lencer's approval which shall not be
unreason: oly withheld.

Al insurance policies and renewals shzll be acceptabie to I ender and shall include a standard mortgage clause
Lender shall have the right to hold the policies anc enewals. If Len der requires, Borrow er shail promptly give to Lender
alf receipt., of paid premiums and renewal notic:s. i the event of |.x 5, Borrower shall give prompt notice to the insurance
carrier and Lender. Lencer may make proof of liss { not made prori tly by Borrower.

Unless Lender and Borrower otherwise ¢ gre: n writing, insu ance proceeds shall be applied to restoration or repair
of the Praserty damaguc, if the restoration or repay is economicail feasible and Lende: 's secunty is not lessened. If the
restoratior or repair is not economically feasible 01 Lender’s secus it y would be lessened. the insurance procecds shall be
applied 10 the sums sec ured by this Security Initru 1ent, whether 3 - not then due, with any excess paid to Borrower. If
Borrower :tbandons the Property, or does not .1 1sw¢ ¢ within 30day a notice from Lender that the insurance carrier has
offered to settle a claim. then Lender may collec the nsurance proce «ds. Lender may use the proceeds to repair or restore
the Proper-y or to pay sums secured by this Securit: Instrument, v+ -ether or not then due. The 30-day period will begin
waen the ntice 1s given

Unlzsss Lender and Borrower otherwise #iree a wnlting, any 1 plization of proceeds to principal shall not extend or
pustpone th e due date of the monthly payments referr «d to in paragri>hs 1 and 2 or change the amount of the payments. If
under pararaph 19 the Property is acquired by _en: a1, Borrower’s 1 ght to any insurance policies and proceeds resulting
from damayze to the Property prior to the acquisi ion - hall pass to Len fer to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition

6. I’reservation and Maintenance of Pro serny ; Leaseholds.  Borrower shall not cestroy, damage or substantially
change the Property, aliow the Property to detcrio- te or commit aste. If this Securit: Instrument is on a leasehold,
Borrower shall comply vich the provisions of the leas« . and if Borrow r acquires fec title 1o the Property, the leasehold and
fec title shall not merge unless Lender agrees tothzms: ‘gerin writing

7. FProtection of Lender's Rights in th P- perty; Mortg.y e Insurance. If Borrower fails to perform the
covenants a'id agreemen s contained n this Secur ity [strument, or th :reis a legal proceed ing that may significantly affect
Lender's mghts 1n the P-cperty (such as a proctedin 3 in bankrupt.y . probate, for condemnation or to enforce laws or
regulations) then Lendes may do and pay for whatev:: is necessary to rotect the value of the Property and Lender's rights
in the Property Lender's actions may include pyir; any sums secu -ed by a lien which has priority over this Security
[nstrument, appearing in court, paying reasonabl - ati( reys’ fees anc ntering on the Property to make repairs. Although
Lender may take action un fer this paragraph 7, L.nd:: does not have t 1do so.

Any amounts distursed by Lender under : iis 1> ragraph 7 sha | secome additional debt of Borrower secured by this
Security Instrument. Unlass Borrower and Lende ag - etouther terme of pavment, these amounts shall bear interest from
the date of disbursement at the Note rate and thal be pavable, w t 1 interest, upon notice from Lender to Borrower
requesting poiyment.
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If Lender requit:d ¢ artguge insurzp ce as a condition of making the loan secured
Borrower shal pay the prers ums required t. maintain the insurance in effect until such time as the requirement for the
Ir' surance terminates in ¢ccor lance with Bor g wer's and Lender's ‘written agreement or applicable [a-
8. Inspection. Ler, ST O its agent : 1ay make reasonabl:: entries upon and inspections of the Property. Lender
itall give Borrower noticz at 1 he time of or P i>rtoan inspection specifying reasonable cause for the inspection.

9. Condemnatic;, ; he proceeds o, ny award or claim fur damages, direct or consequential, in connection with
Ary condemnation or ot jer | tking of any ratof the Property, cr for conveyance in liey of condemnation, are hereby
assigned and shall be PaIZ 10 | :nder

In the event of 3 otal taking of the operty, the proceed: shall_be applied to the sums sccured by this Security
Initrunient, whether or not tt en due, with ag / excess paid to Borrower. In the event of 3 partial taking of the Property,
unless Borrower and Lender hervise agree { | writing, the sums Secured by this Security Instrument shal be reduced by
the amount of the proce:1s 11 ultiplied by tha following fraction: (a) the total amount of the sums secured immediately
bstore the taking, divided! by ¢t ) the fair mark ¢ value of the Proper'y immediately before the taking. Any balance shall be
pud to Borrower.

If \he Property is 3 bar. oned dy Borr« v er, or if, after notice by Lender to Borrower that the condemnor offers to
Macean award or settle a « lair- for gamages, Ik rrower fails (o Tespoad to Lender within 30 days after the date the notice is
81ven, Lender is authorize to . llec and apply the proceeds. at its ostion, either to restoration or repair of the Property or
to t1e sums secured by this Sec.. fity Instrumer: . whether or not thep Jue.

Unless Lenaer and J3or - wer otherwise s sree in writing, any spplication of proceeds 1o princtpal shall not extend or
pestpone the due date of th s m - 1thly payment s ‘eferred to in paragraphs | and 2 or change the amount of such payments.
10. Borrower Nor Re « ased: Forbear ce By Lender Not a Waiver, Extension of the time for payment or
madification of amortizatun o the sumsg sec 1 ed by this Security Instrument granted by Lender 1o any successor in
Intzrest of Borrower shall 1 ¢ ¢ | erate o releas : he liability of the orginal Borrower or Borrow

Lender shall not be requicd t¢ commence P tceedings against an’ Successor in interest or refuse to extend time for
pay ment or ntherwise mod yai srtization of the sums secured by thix ity Ing J ' reason of any demand made
by the original Borrower or 3or- 'Wer's success« 1 . in interest, Any foriearance by Lender :

CrIn exereising any night or remedy
sha'l not be s waiver of or P chuc e the exercise . f any right or remedy.

11. Successors ang Assi ns Bound; Join: ang Several Liabil:ty; Co-signers, The covenants and agreements of
this Security Instrument sh;, | bj , and benefit t} ¢ successors and assig 1s of Lender and Borrower, subject to the provisions
of puagraph 17, Borrower's :ov: 1ants and agre:1 wents shal] be joint and several. Any Borrower who co-signs this Securiry
Inst-ument but does not exc: ute he Note: (a) i . o-signing this Secur ty Instrument only to mortgage. grant and convey
that Eorro wer's interest in the P - 'Perty under tl ¢ terms of this Security Instrument; (b) is not personally obligated to pay
the Lums secured by this Sec arity Instrument; an 1(c) agrees that Ler der and any othe

er Borrower may agree to extend,
modifv, forbear or make anv ac mmodations v h regard to the ternis of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. i}, loan secured ) this Security Instrument is subject 1o a Jaw which sets maximum loan
charges. and that law is finelly iterpreted so | at the interest or o her loan charges collected or (o be collected in
conn=xction with the joan exceed he permitted ; nits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charg:to - he permitted | £ it; ang (b) any sums already collected from Borrower which exceeded
permitred limits will be refun led o Borrower. | ¢ wder may choose to make this refund by reducing the principal owed
under the Note or by making : di¢ st payment to 3 rrower. If a refund reduces principal. the reduction will be treated asa
partial orepayment without any Picpayment chary ¢ under the Note.

13,  Legislation Affecting Lender’s Righ « If enactment o expiration of applicable laws hag the effect of
rende11g any provision of the Noi« or this Security Instrument unenfor eable according 1o its terms, Lender, at its option,
may require immediate paymoent - full of all suip, secured by this Security Instrument and mav invoke any remedies
permi‘t :d by paragraph 19, If | end rexercises thj. 'ption, Lender shall ake the steps specified in the second paragraph of
paragiash |7

14, Notices, Any not ce « Borrower prov ded for in this Secup ty Instrument shali be gren by delivering it or by
Maihng it by first class mail wiless apphicable lav- "equires use of anot ver method The notice shall be directed to the
Properts Address Or any othe- adc: ags Eorrower (1, signates by notice tc Lender Any notice to Lender shall be given by
first cliss s mail to, Lender's add - s ited herein or y other address Lenjer designates by notice 1o Borrower. Any notice
providec for in this Security Ins rupe g shall be dec1 1ed to have been given to Borrower or Lender when given as provided
11 this v ragraph.

5. Governing Law; S erzbility, This S, Irity Instrument shall be governed by federal |
wurisdiction in which the Prope ty 1~ located. In the ‘vent that any Provi:ion or clause of this Secu
Note conflicts with applicable ; w, | «ch conflict sh t ! not affect other provisions of this Secunity Instrument or the Note
which a1 be given effect withou ( t+. conflicting pr.» ision. To this end th > provisions of this Sccurity Instrument and the
Note ar: . leclire to be severabl¢

16. Borrower's Copy.  3or- wer shall be g + »n one conformed Py of the Note and of this Secunity Instrument.

17 Transfer of the Projerty or 2 Benefici 1 Interest in Borrow:r. |If 4 Or anv part of the Property or any
‘Aterest i s sold or transferred (or ; "a beneficial ir 1 rest in Borrower is s Id or transferred and Borrower j not a natural
person) aithout 1ender's PTIOT aritte 1 corsent, Lerd ot mav, at it option require immeduite pavnient in full of all sums
secured b ths Security Instrurr ent However, this ( stion shall ot be e ereised by Lende=r if excreive i prohibited by
lederal L w as of the dare of this S cur) y Instrument.

It Lender exerciss this op 1or. Lencer shall &' : Borrower 1 otice of acceleration. The notice shall provide a period
crnotless han 30 dayst wm the Jte - €enouceisdel v red or mailed withir which Borrower mu«t puy all sums secured by
tns Secuy Instrament. If Borrower iilst pay the ¢ sums prior t.» the expration of this perrod. 1« nder may mvoke any
remedies permeed by this Securt, In. rum:nt witho 1 further notic ¢ or denand on Boirower.

I8, Borrower's Right to K sinst (e, If Borro v 't meets certan conditions, Borrower shail have the right to have
enforcem st of 1hys Se‘:urlty Instrimer- discontinued 3 any time prior 1o th: earlier of: tay 5 days (or such other period as
apphcable aw may specify for re 115ta; ment; before ¢ e of the Property PLIsUant 1o any power of vale contained in this
Sceurity In [rument; or (b) entry of a ) idgment enfor - 12 this Security Ingt “ument Those conditions gre that Borrower:
(a) pays I ender a)y sums which r1en vould be due 1 der this Se urity It strument and the Note had no aceeleration
oceurred; (h) ¢y ey any default of an' othe- covenar - or agreements; (c) pays all exXpenses incurred in enforcing this
Seourity T trumeent, ing luding, but ni fimyted to, re v onable attarneys” feos; and (d) rakes such acuon as Lender may
resonably - equite to assure that the ! :n of this Sec u ity Instrument, Len fer’s rights in the Property and Borrower's
obligation 1 payv the sums securd i this Securit: Instrument <haj) continue unchanged. Upon reinstatement by
Borrower, (1is Security Instrumen: anc he obligations s ‘cured hereby shall T :main fully effective as if o acceleration had
occurred. However, this right torews sta shall notappl s n the case of acceler::tion under paragraphs 13 or 17.

by this Security Instrument,

aw and the law of the
ity Instrument or the




: vaoblo .

NON UNIFORM CONVENANT ¢ Bo ower and Len § t'further covenant'ar d agree as follows:

19. Acceleration; Remedies Le1 ler shall given y ice to Borrov-er prior to acceleration following Borrower's breach of
any covenan! or agreement in this Sec urity [nstrument (but 0t prior to acceleratic n under paragraphs 13 and 17 unless applicable
tav: provides otherwise). The notice hall specify: (a) the « efault; (b) the action required to cure the default: (c) a date, not less
than 30 day s rrom the date the notice « give 1to Borrower, In which the default mu stbe cured; and (d) that failure to cure the default
on or befor: “he date specified in the not « ¢ may result in ¢ xceleration of the sunis secured by this Security Instrument and sale
of the Propeity. The notice shall furtier 1 form Borrowe: « f the right to reinstatc after acceleration and the right to bring a court
action to asscrt the non-existence of 1 def 1 it or any other 3§ ‘fense of Borrower to acceleration and sale. If the default is not cured
on or befor: “he date specified in the not « 2. Lender at its ¢ otion may require im nediate payment in full of all sums secured by
this Securit/ nstrument without furta :rd > rand and may 11 -oke the power of sale and any other remedic permitted by applicable
law  Lende - hall be entitled to colles t ali :xpeines incur ¢ 1 in pursuing the rem :dies provided in this paragraph 19, including,
but not limited to. reasonable attom2 ys' 25 and costs of { tle evidence.

If L :rder invokes the power «f si |+, Lender shall : ecute or cause Trustce to execute a written notice of the occurrence
of znevent »i default and of Lender's elec on to cause the ] roperty to be sold and shall cause such notice to be recorded in cach
county in which any part of the Prcjert; s located. Ler 1 or Trustee shall g ve notice of sale in the manner prescribed by
applicable 11w to Borrower and to oty :r p: sons prescribe | vy applicable law. Afier the time required by applicable law, Trustee.
without demind on Borrower, shall s :th 1~ : Property at pi | ic auction to the highest bidder at the time and place. and under the

tenins desig i ted in the potice of sale in <1 ¢ or inore parc
all or any par el ot the property by pabli. anncuncement
designee may purchase the Property .t an sale

Tru: tee shall deliver tothe pus sha. r Trustee's dee |
orimplied. "Terecitalsin the Trustee ™ dei shall be prima f.
appy the proceeds of the sale inthe fol ow 1 gorder: (a)toa |
and atorney s fees: (b) to all sums secvirec -y this Security |
(GRY

20. L.« nder in Possession. U» » :« celerution undc r
agentor by judicially appointed receiy 2r) -/ all be entitled
the rents of the Property including those i st due. Any ren:
of the costs of management of the Prope:t 7 and collectio 1
receiver's bonds and reasonable attorney: * fees. and then «

21. Reconveyance. Upon pu mer - of all sums s
reconvey the Property and shall sumence r this Security ]
Instrument 1o Trustee. Trustee shall «:con ey the Propert
fee of not les: than $5.00. Such persu1 o1 sersons shall p

22, Substitute Trustee. Lend :r r ty from time tc
appointed hereunder. Without conveyancc of the Propert: ,
conferred upen Trustee herein and by apy cable law,

23. Use of Property. The Proerty is not currentl'

24, Attorneys’ Fees. Asused i th « Security Instrua
awurded by an appeHate court.

25. Riders to this Security L1 stru nent. If one or 1
Sec.rity Ins'riment, the covenants arnv | agr ements of eact ¢
the covenants and agreements of the Sec arity Instrumer
Applicable Bux(esi]

:
1

b o Adjustable Rate Rider T conc
J Graduawed Pavment Rider

7 Othens) [specity]

-and in any order Tn stee determines. Trustee may postpone sale of
“ the time and place «f any previously scheduled sale. Lender or its

‘onveying the Property without any covenant or warranty, expressed
cie evidence of the tnt th of the statements made therein. Trustee shall
'xpenses of the sale, ircluding, but not limitedto. reasonable Trustee's
strument; and (c) any excess to the person or persons legally entitied

oaragraph 19 or aban.lonment of the Property. L.ender (in person. by
‘nter upon, take posscssion of and manage the Property and to collect
collected by Lender or the receiver shall be applied first to payment
of rents, including, but not limited to, receiver's fees. premiums on
the sums secured by this Securitv Instrument.

ured by this Securit Instrument, Lender shall request Trustee to
wstrument and all notes evidencing debt secured by this Security
vithout warranty to t ie person or persons legally entitled to it for a
any recordation costs.

me remove Trustee .nd appoint a successor trustee to any Trustee
the successor trustee shall succeed to all the title. power and duties

1sed for agricultural, timber or grazing purposes.
entand inthe Note, “ttorneys’ fees” shall include any atiomeys’ fees

are riders are executed by Borrow er and recorded together with this
ach rider shall be incorporated into and shall amend and supplement
as if the rider(s) were a part of this Security Instrument. [Check

minium Rider O 2-1 Family Rider

T Planiv d Unit Development Rider

BY SISNING BELOW, Bontwe " 1ccepts and ag: ¢ s to the terms and Covenants contained in this Sccurity Instrument
and a any rid :r(s) 2xecuted by Borro ver < nd recorded w ¢ it.

;2%7 7
»"errell 'S .' Ostrander

‘strander’”

e e T e e (Seal)
- Borrower

“Teresa L.

- —— - - [Space Below T' « Line For Acknowledgment] - Borrower
STATE OF .. Oregon ¢ et + smesesmssesssssssns
| SS:
COUNTY OF'.....k1amath e }
The foregoiny: nstrument was acknow!: lge | efore me this oooodanuary S, 1995
dare)
by Terrell S. Ostrawder and T: -esa L. Ostrancer

"”"{.'Aé SEAL 3 ey

HOTARY P‘gsuc- OREGO\
IIBN N, 007233

EXPIRES AUQL31, g9,

SN2 ¢ ey

(persor § ackn(;\vledging .

100 BEINEEE | s BRETERE T T gt N 1S 00
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ATC 142351 ADJUSTABLE RATE RIDER
" (1 Year Tre isury lﬁdéx%Rate Caps) -

. 466

THIS ADJUSTABLE RATE 1R'DER is made  his 3. day of weJBRMATY. 19 95 ang is

incorporiit «d into and shall be ¢ em: | to 1mend ar ¢ supplement the Mcrigage, Deed of Trust or Security Deed (the
“Security ‘nstrument™) of the s, e «ate piven by th : undersigned (the “Borrower™) 10 secure Borrower's Adjustable
Rate No'¢ (the “Note™) 1o, Xlan tith First ?:.deral Savings & Loan Association

9207 Big Pine Way, Kime h Falls, (1 egon_ 97601 =

| perty Address |

THE NOTE CONTAINS F| ‘OVISIONS AL OWING FCR CHANGES IN THE INTEREST RATE
AND THE MONTHLY pay MENT. THE (OTE LIMITS THE AMOUNT THE BORROWER'S
‘NTEREST RATE CAll C+ ANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST Pay,

ADDIIONAL COVENANTS. |1 ad | tion to the cov @ anis and agreements made in the Security Instrument, Borrower
and Lender further covenant and 1gr: - as lollows:

A. INTEREST RATE AND MO NT- LY PAYMEN] CHANGES

The Note provides for an initial interest rate of . 6.00 o The Note provides for chinges in the interest rate and the
monthly piyments, as follows:
4. INTEEREST RATE AND MO*TH Y PAYMEN - CHANGES

(A} Change Dates

The interest rate [ will pay may c1inge on the firs day of ... .. February . 19.96... and on that day
every 12th month thereafter  Eac) d, ¢ on which m/ interest rate could change is called a “Change Date.”

(B) The Index

Beginnirg with the first Chanjie Dute, my interis rate will be based on an Index. The “Index™ is the weekly
average yield on United States Tre: sury sccurities ad) 1 ted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most ¢ :cen Index figuse: vailable as of the daltc 45 days before'cach Change Date is called
the ‘Current Index.”

If the Index s no longer avail ible. the Note Ho ter will choose a new index which s based upon comparabie
information. The Note Holder will giv( me notice of s chajce,

1C) Calculaiion of Changes

Before cach Change Date. the Votc Holder will ¢ 1 culate my new interest rate by adding . ... 2.875 ...

G e percentage peint: ...2.875 %) (o the Current Index. The Note Holder will then round the
esul of this vidition (o the nearest uae-ai shih of one pe ¢ mntage point (0.125%), Subject to the limits stated in Section
WD) below, 15 rounded amount will b my new inte ¢t rate until the next Change Date.

The Note Holder will then determir 2 the amount ¢ the monthiy payment that would be sufficient to repay the
tnpaid principal that | am expected 10 09 ¢ at the Chan - Date in full on the maturity date at my new interest rate in
s1bstantially equal payments. The resu 1 of this caleu! ) ion will be the new amount of my monthly payment.

(D) Limits on Interest Rate Ch: nges

Theinterestrate Fam required Lo say : ¢ the first Cha ¢ Date will not be greater than . 800 % or less than
L8400 %. Thereafter, my interc: t rate will never be increased or decreased on any single Change Date by more
ttan two percantage points (2.0%) from t e rate of inte-¢st I have been paying for the preceding twelve months. My
interest rate viil never be greater thas .. | 2-00%

(E) Effective Date of Changes

My new interest rate will become « flec 1 .ve on cach Chage Date. I will pay the amount of my new monthly payment
beginning on the first monthly paymert dit ¢ after the Cha1ge Date uniil the amount of my monthly payment changes
1gain.

(F) Notice of Changes

The Note Holder wilj deliveror m:il te nea noticcofl 1 y changes in my intcrest rate and the amount of my monthly
parment before the effective date of am chiige. The not « will include inform:ition requirced by law to be given me and
abs> the title anc telephone number of a ;< rson who will 3 1swer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERT ( O} A BENEFICI\L INTEREST IN 8ORROWER
Uniform Coverant |~ of the Sccurity nstr imer is amei ¢ ed to read as follows:

Transfer of the Property or a Benes tiai ntercst in Boriover. Ifallor any part of the Property or any interest in itis
said or cransfer-ed (or if 3 beneficial intere | in Borrower i sold or transferred and Borrower is not a natural person)
witiout Lender s prior written COMSENL. .enc zr may. at its .y (jon, require immed ate paymentin full of all sumns secured
by this Security Instrument. However. this ¢ ation shall not t 2 exercised by Lender if exercise is prohibited by federal law
as of the date «f tnis Sccurity Instrun :nt Lender also 1all not exercise this option if: (a) Borrower causes 1o be
subnitted to Lencer information requir: § b Lender toevai s e theintended transferee as if a new loan were being made
te the transferce. and (b) Lender reuona ly determine: hat Lender's security will not be impzired by the loan
asstmption and t1at the risk of g breach of any covenant . ¢ agreement in this Security Instrument s acceptable to
Lender. : B :

MULTISTATE ADJUSABLE RATE RIDER—ARM 5. 20— 3 gle Family—F: n ie Maz/Freddie Mac Uniform Instrument Form 3111 3/85
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Te the extznt permirted by applica ble | ‘W, Lender may chargea rezsonable fee as a condition to Lender's consent to
the: loan assumption. Lender may alto r: juire the tran:l sree to sign an aSsumption agreement that is acceptable to
Lender and that obligates the transferte t teep zll the pro nises and agreements made in the Note and in this Security
Intrument.  Borrower will continue 19 be : sligated under 1 he Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender :.ercises the option 1o « qu.1 : immediate £ ‘ment in full, Lende r shall give Borrower notice of accelera-
tior. The notice shall provide a pericti of ot fess than 30 days from the date the notice is delivered or mailed within
vehich Borrower must pay all sums secured | y this Securit / 'nstrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may 11.vol. any remedies | ermitted by this Security Instrument without further notice
cr femand on 3orrower.

By SiGNiti; BEL

Ow, Borrower wcce)r s and agrees t) the terms and coverants contained in this Adjustable Rate
Rider.

I’ele S. Ostrander

eresa L. Ostrander

coereiveeneee. (Seal)

-Borsower

S
Ny

-Borrower

STATE OF OREGON: COUNTY OF KLANATH:  ss.

£ e the 6th day
iled fcr record at -equest of Asyen Title (& :
:t! e__d__.(r ‘ Jan ! AD,19 95 _at_____3:35 iclock ____PM., and duly recorded in Vol. M9s .
of . Jjfor;i gages . on Page _4602

Beir1 etha G. tsch ~ County Clerk (
FEE §35.00 By _ draat Cf Vi a bo a piig e




