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[DJEED OF TRUST
THIS DEEID> OF TRUST is made his  3rp day of januaRY ,19 gg , among the Grantor,

FRENERICK W. IJASSLER AND BERIIE .. CASSLER HUSBAND AND V/IFE

(herein  “Borrower™),

KLAHATH COUNTY TITLE COMPANY
(herein “Trustee’”), and the Beneficiary,

Navy Federal Credit Union, a corporaton wganized and wisting under the Jaws of the US. Government (12USC1751),
wheee address is Security Plece, P.O. Fox 3710, Merrifield. VA 22119-3340 (herein “Lender”).

BORROWIER, in consideration of the ndetitedness ¥ tein recited and the trust herein created, irrevocably grants and
convsys 1o Trustz, in trust, with powe: of '+ le, the follow 1 3 described property located in the County of
KLAMATH , ¢ ate of Oregon

LOT 7, BLOCK 6, TRAST MO, 1063 THIRD ADDITION T0 VALLEY VIEW,
ACCORDING TO THZ O°-ICIAL PLAT THFREOF ON FiLLE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH CJINTY, OREGON.

which has the address of 3310 SUNSHIN: PLACE KLAMATH FALLS
{Street] [Cityl
Oregon 97603 (herein “Proj erty Address™);
[ZIP Coda}

TOGETHER with all the imprverrents now or 1ereafter erected on the property, and 8ll easernents, rights,
apptrtenances exd rents (subject how:vser o the rights i d authorities given herein to Lender to collect and apply such
rents), all of which shall be deemed to be : nd remain a x rt of the property covered by this Deed of Trust; and all of the
forepoing, together with said property (or the leasehold estate it this Deed of Trust is on a leasehold) are hereinafter
r2fesred 1o as the ‘Property”;

TO SECURE to Lender the repayinert of the indebtit ness evidenced by 3orrower’s note dated

~#NJARY 3RD, 71995 and exten -ons and renewals “hereof (herein “Note”), in the principal sum
cf LS. ¢ 33.700.90 . with int: est thereon, x oviding for monthly instaliments of grimipal and interest, with
EBRUARY 1ST, 2000

th2 halance of the indedtedness, if not s»on: - paid, due ani payable on ; the
peyrnent of all other sums, with interst 1 ereon, advanca! in accordance herewith to protect the security of this Deed of
Trust; and the performance of the coveranis and agreemen s of Borrower herein contained.

Borrower covenants that Borrownr is lawfully seisx of the estate heredy conveyed and has the right to grant and
convey the Prope:ty, and that the Proyerty is urencumber d, except for encurnbrances of record. Borrower covenants that
Bor ower warrants and will defend gen: aily the title to the Property against all claims and demands, subject to
erctimbrances of record.

UNIFORM COVENANTS. Borrowes md Lender cca znant and agree as {ollows:

1. Payment of Principal and Ixterest. Borrower shall promptly pay when due the principal and interest
inde btedness ev:denced by the Note ars! lai¢ charges as pro sided in the Note.

2. Funds ‘cr Texes and Insuratce. Subfct to appl cable law or a wrtten waiver by Lender, Borrower shall pay to
Lenier on the cay monthly payments of j» incipal snd int wrest are payable urder the Note, until the Note is paid in full, a
surr (herein “Funds”) equal to one-tvi:ith of the yesrly 1xes and assessments (including condominium and planned unit
devilopment essssments, Hf any) which rray attain priod y over this Deed cf Trust, and ground rents on the Property, if
ery, plus one-twelfth of ycarly preiniury Installmenis for hazard insurcnce, plus one-twelfth of yeerly premium
instdlments for mortgage Insurance, | ary, all es reasors ly estimated initislly and from time to time by Lender on the
Lesl; of sssessments and bills and reaccnaly @ estimates tl reof. Borrower shall not be obligated to meke such payments of
Funds to Lender to tha extent that Boriow: makas such 3 yments to the holder of a prior mortgage or deed of trust if such
holter is an institutioral Lender.
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Ii Borrower pays Funds to Lender, the Funds shall bs held in an institution: the deposits or accounts of which are
insured or puaranted by a Federal or stile i; ency {Includirg * Lender if Lender is such an institution). Lender shall apply
the Funds to pay sniid taxes, assessments, nsurince premiunt and ground rents. Lender may not charge for so holding and
appiylrg the Funds, analyzing sald acccint or -verifying 211 compiling said assessments and bills, unless Lender pays
Borrover Interest on the Funds and applicabl: law permits © nder to make such a charge. Borrower and Lender may agree
in writng at the time of execution of this D> d of Trust tha inierest on the Funds shall be paid to Borrower, and unless
such ggreement is made or applicable [a7' rej sires such Intx ast to be paid, Lender shall not be required to pay Borrower
any int2rest or eamnings on the Funds. Lendes shall give to !lorrower, without charge, an ennual accounting of the Funds
showiny credits and debits to the Funds an! the purpose ‘(¢ which esch debit to the Funds was made. The Funds are
pledgetr as additional securicy for the sums se: red by this Ce d of Trust.

{f the amount cf the Funds held by .eni:r, together wi h the future monthly installments of Fundis payable prior to
the due dates of tawes, assessments, insurince premiums art ground rents, shall exceed the amount required to pay said
taxes, 3ssessments, insurance prerniums o gy ound rents as 11ey fall due, such excess shall be, at Borrower’s option, either
prompily repaid tc Borrower or credited ‘o I3 rrower on mothly instaliments of Funds. If the amount of the Funds held
by Lervier shall not be suificient to pay tsies, & ssessments, irs irance premiums aaxd ground rents as they fail due, Borrower
shal! pty to Lender any amount necessary o v ske up the der i iency in one or mors payments as Lender may require.

Upon payment in full of all sums sec irer! by this Deed » Trust, Lender shal! promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 her:of “he Property i:. sold or the Property is otherwise acquired by Lender, Lender
shal! gpply, no later than immediately prior o the sale of t:e Property or its :cquisition by Lender, any Funds held by
Lender st the time o¢ application as a credit ag; inst the sums : acured by this Deed of Trust.

3. Application of Payments. Unles afplicable law [r)vides otherwise, al payments received by Lender under the
Note ard peragraphs 1 and 2 hereof shall te a>alied by Lend » first in payment oi amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest j:ay:! le on the Not: and then to the principal of the Note.

4. Prior Morigages end Deeds oi Triit; Charges; Iiens. Borrower shall perform all of Borrower’s obligations
under tny mortgage. deed of trust or otler sxurity agreern:nt with a lien wh:ch has priority over this Deed of Trust,
includirg Borrower’s covenants to make ayr: :nts when du:. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, lines end impositions  ttrit utable to the [ roperty which may attain a priority over this Deed of Trust,
and learehold payments or ground rents, i an/

5. Hazard Insurance. Borrower shill |eep the impro/ements now existing or hereafter erected on the Property
insured against loss Ly fire, hazards included 1ithin the terry “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such jeriy is as Lender i1 ay require.

Tte insurance carrier providing the insurince shall be ¢ 0sen by Borrower subject to approval by Lender; provided,
that such approval chall not be unreasonibly withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shal! include a 5 anxk rd rnortgage ¢ ause in favor of end in a form acceptable to Lender. Lender
shall heve the right to hold the policies ard rz ewals thereo’, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has piori y over this Da d of Trust.

In the event of loss, Borrower shall give p ompt notice ¢ the insurance carrier and Lender. Lender may make proof of
loss if not made prornptly by Borrower.

If the Property is abandoned by Bor-owe:, or if Borrcy er fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that ! e insurance ca tier offers to settle a claim for insurance benefits, Lender is
authoried to collect and apply the insurarce [rocecds at Lea ler’s option either 1o restoration or repair of the Property or
to the s1ms secured by this Deed of Trust

6. Preservaticn and Maintenance of |roperty; Le:isczholds; Coadominiums; Planned Unit Developments.
Borreswer shall keep the Property in good repi r and shall not cornmit waste or permit impairment or deterioration of the
Property and shall comply with the provisions >f any lease if tis Deed of Trust is on a leaschold. If this Deed of Trust is on
a unit 11 a condominium or a planned unit de elopment, B rower shall perforra all of Borrower’s obligations under the
declarstions or covenants creating or [jivesing the coriominium or planned unit development, the by-laws and
reguietions of the cordominium or planne| un t developmen:, and constituent documents.

7. Protection of Lender’s Security. Ii Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceedig is commmenced # hich materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice tc Borrower, mey make such appearances, disburse such sums, including
reasorable attorneys’ fees, and take such ictin 1 as is necessuy to protect Lender’s interest. 1f Lender required mortgage
insurzrye as a condition of making the lorn <t cured by this 1)eed of Trust, Borrower shall pay the premiums required to
maintain such insurence in effect until sich ime &s the req tirement for such insurance terminates in accordance with
Borrow:r’s and Lerdar’s written agreemen of pplicadle lsw

Ary amounts disbursed by Lender pirsuz it to this pariy raph 7, with interest thereon, at the Note rate, shall become
sduitioral indebtedness of Borrower secursd ty this Deed of Trust. Unless Borrower and Lender agree to other terms of
paym2ni, such amounts shall be payable up:n notice frori Lender to Borrower requesting payment thereof. Nothing
contaired in this paragraph 7 shall require Len< 2 to incur an/ expense or take any action hereunder.

8. Inspection. Lender may make <r ciise 1o be mail: reasonable entries upon and inspections of the Property,
provide] that Lender shall give Borrower 1oti: » prior to any s ich inspection specifying reasongble cause therefor related to
Lencer*: interest in the Property.

9. Condemnation. The proceeds of iy : ward or claim for damages, direct or consequential, in connection with any
cordemnation or other taking of the Proser', or part theref, or for conveyarce in lieu of condernnation, are hereby
assignad and shall be paid to Lender, subjt to the terms of 1 y mortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of T ust.

10. Borrower Not Rzleased; Forzeariice By Leni:r Not a Waiver. Extension of the time for payment or
modificition of amo:tization of the sums secied by this Dxd of Trust granted by Lender to any successor in interest of
Borrower shall not operate io release, in ¢ny 11annzr, the linl ility of the original Borrower and Borrower’s successors in
interest. Lender shail not be required to cotmence procee lings against such successor or refuse to extend time for
paymen: or otherwise modify amortizatici: 0 the sums sect rd by this Deed of Trust by reason of any demand made by
the crig nal Borrowr and Borrower's sut¢sssx s in interest. / ny ferbesrance by Lender in exercising any right or remedy
hereurdler, cr other#se alfcrded by applicabl: law, shall no 2e a walver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Boun¢; Jint end Sev: al Liability; Co~signers. The covemants and agreements
herein contained shall bind, and the rights herunder shall r ire to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of pargrijh 16 hereof. 4 Il covenants and agreements of Borrower shall be joint and
several. Any Borrovier who co-signs this Leed f Trust, but ik es not execute the Vote, (a) Is co-signing this Deed of Trust
only 1o grant and convey thot Borrower’s inte st in the Projx rly to Trustee under the terms of this Deed of Trust, (b) is
not rersonally Hable on the Note or under this Jeed of Trust, : nd (c) agrees that lender and any other Borrower hereunder
may agree to extend. modiiy, forbear, or nike : ny cther accon imodations with re;jard to the terms of this Deed of Trust or
the No%, without that Borrower’s consent and without releass g thet Borrower or modifying this Deed of Trust as to that
Borrowr’s interest in the Property.
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-12. Notice. Except for eny notic: repiired under. &3 licable  law to. be given in anothef m, (a)Jz:é; mth:e%c?s
Borrower providec' for in this Deed of Tyt shall be givs 1 by delivering it or by mailing such notice by certified mail
eddressed to Borrower at the Property ! dd: ss o at such ¢ her address as Borrower may designate by notice to Lender as
proviied herein, and (b)

Lender may designate ty 11 tice to Borro'§
Trus! shall be deemied 1o have been giver to lorrower or L2 Wer when given in the manner designated herein.

13. Governin} Law; Severability Tt 2 state and loa | laws applicable tc this Deed of Trust shall be the laws of the
juried ction in which the Property is locited The foregoing sentence shell not Iimit the applicability of Federal law to this
Deed of Trust. In the event that any prov sio1 or clause of th s Deed of Trust or the Note conflicts with appliczble law, such
conili:t shall not affect otizer provisions >f tt is Deed of Tr 1 t or the Note whict can be given effect without the conflicting
provision, and to this end the provision; of his Deed of "1 ust and the Note are declared to be severable. As used herein,
“costs®, “expenses” and “attorneys’ fees” inc! de all sums {7 the extent not prohibited by applicable law or limited herein

14. Borrower's Copy. Borrower thal be furnished 1 conformed copy of the Note and of this Deed of Trust at the
time of exccution o after recordation her sof

1S. Rehatilitation Loan Agreerieni. Borrower sl fulfill all of Borrower's obligations under any home
rehadiiitation, improvement, repair, or othe loan agreemer which Borrower eaters into with Lender. Lender, st Lender’s
option, may requirc Borrower to execul: a1 deliver to linder, in a form acceptable to Lender, an assignment of any
rights, claims or cefenses which Borrower £y heve againct parties who supply labor, materials or services in connection
with iinprovements mede to the Property

165, Transfer of the Property or a B neficial Inter st in Borrower. If all or any part of the Property or any
interest in it is solt! or transierred (or if ¢ ben: ficial interest i Borrower is sold cr transferred and Borrower is not a natural
person) without Lerder’s prior written ccnser t, Lender may at its option, require immediate payment in full of all sums
securett by this Dex! of Trust. However, | his ¢:ption shall n«t be exercised by Lender if exercise is prohibited by federal law
8s of the date of this Deed of Trust.

It Lender exercises this option, Lencir s11l1 give Borros er notice of acceleration. The notice shall provide a period of
not les: than 30 days from the date the ngtice is delivered or mailed within which Borrower must pay all sums secured by
this Dved of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remediss permitted! Dy this Deed of Trust wit1 ut further not: 2e or demand on Borrower.

NON-UNIFORM COVENANTS. 3011 ower and Lea ier further covenint and agree as follows:

17. Acceleration; Remedies. Exc: pt s provided 1 paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreerient of Borrower in th s Deed of Tr st, including the covenants to pay when due any sums
sectret] by thiz Deed of Trust, Lender :ior to accel ration shall give notice to Borrower as provided in
paragriph 12 hercef specifying: (1) th: br:ach; (2) the : ction required to cure such breach; (3) a date, not less
thar 10 days from the date the notice Is ra tiled to Borr« wer, by which such breach must be cured; and (4) that
failure to cure such breach on or before 1 e date speciiid in the notice may result in acceleration of the sums
securet by this Deed of Trust and sale of U e Property. 1he potice shall fu-ther inform Borrower of the right to
reinstale after acce'eration and the rigat 1> bring a corrt action to assert the non-existence of a default or any
other defense of Borrower to acceleralion ind sale. If 1 breach is not cured on or before the date specified in
the snovice, Lender, at Lender’s optioa, 11ay declare ¢l of the sums sxcured by this Deed of Trust to be
immed ately due ind payable withou! firther demaix' and may invoke the power of sale and any other
remedics permitted by applicable law. 1o nder shall t¢ entitled to collect all reasonable costs and expenses
incurrel! in pursuing the remedies providd in this paagraph 17, including, but not limited to, reasonable
attorre/s’ fees.

I l.ender invokes the power of sak ' Liader shall er¢ cute or cause Trustee to execute a writien notice of the
occurrece of an evant of default and of Lt ader’s electiy to cause the Property (o be sold and shall cause such
notice to be recorded in each county inwaich the Prop: ty or some part thereof is located. Lender or Trustee
shall give notice oi sale in the manno: prescribed by : pplicable law to Borrower and to the other persons
prescrived by applicabls law. After tle lepse of such “ime as may be required by applicable law, Trustee,
without demand on Borrower, shall sell if e Property 1 public auction to the highest bidder at the time and
place and under the terms designated in (1e notice of he sale in cne o: more parcels and in such order as
Trustee may determine. Trustee may |ostpcne sal: of all or any parcel of the Property by public
innouarement at tae time and place of my previous|' scheduled sale. Lender or Lender’s designee may
purchasi: the Property ar any sale.

Trustee shall celiver to the purchas:r 1 rustee’s dees! conveying the Property so sold without any covenant
or worrinty, expressed or implied. The recitals in the T+ stee’s deed shall be prima facie evidence of the truth
of the siatements made therein. Trust:: stall épply the proceeds of the sale in the following order: (a) to all
reasonatle costs and expenses of the sal:, i ‘luding, but oot limited to, rea:onable Trustee's and attorneys® fees
and costs of title evidence; (b) 0 all suns <« cured by this Deed of Trust; and (c) the excess, if any, to the person
or pereons legally entitled thereto.

18. Borrower’s Right to Reinstate. No withstanding | ender’s acceleratior: of the sums secured by this Deed of
Trust dur to Borrower’s breach, Borrower sha. have the right to have any procerdings begun by Lender to enforce this
Ceed of "Trust discontinued at any time prio: tc ‘he earlier to > cur of (i) the fifth day before sale of the Property pursuant
to the po'ver of sale contained in this Deed of Ti st or (ii) entr / of a judgment enforcing this Deed of Trust if: (a) Borrower
pays Lenvier all sums which would be then: due under this Dee 4 of Trust end the Note had no acceleration occurred; (b)
Borrower cures all breaches of eny other ovewnts or agre: nents of Borrowe contained in this Deed of Trust; (c)
Borrower pays all rea;onable expenses incirrec by lender :1d Trustee in enforcing the covenants and agreements of
Borrowsr contained in this Deed of Trust, 1nd i1 enforcing e der’s and Trustee’s remedies as provided in paragraph 17
hereof, ircluding, but not limited to, reasinah e attorreys’ fes; and (d) Borrower takes such action as Lender may
rzasombly’ reguire to assure that the lien of | his Jeed of Trust. .ender’s interest in the Property and Borrower’s obligation
to pay the sums secured by this Deed of Truist ¢! all continue vrimpaired. Upon su:h payment and cure by Borrower, this
Deed of Trust and the obligetions secured ho eby shall remain ¢ full force ard effec as if no acceleration hed occurred.

19. /\ssignment of Rents; Appointraent of Receiver; Lender in Possesslon. As additional security hereunder,
Borrovier hereby assizns to Lender the rents ol the Property, wrovided that Borrower shall, prior to acceleration under
paragreph 17 hereof o7 ibandonment of the troperty, nave the i sht to collect and re tain such rents as they become due and
payable.

Upst. scceleration under paragraph 17 here>f or abandosy went of the Property, Lender, in person, by agent or by
jucicially ippointed reciiver shall be entitled to ¢ ater tpon, tat ¢ possession of end mansge the Property and to collect the
rents ol the Property including those past du: A!l rents collectet! by Lender or the receiver shall be applied first to payment
ot the ccsts of management of the Property a3 collection of req s, including, but nct limited to, receiver's fees, premiums
on recelve’s bonds anc! reasonable attorneys’ fee s, and then to the sums secured Ly this Deed of Trust. Lender and the
receiver st all te liable t2 account only for thase re ats sctually re ¢ sived.
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. 20. Reconveyance. Upon payiien: of all sums s!cnred by tms Deed of Tnxst Lender shall request 'rrustee to

reoonvey the Preperty and shall surrer der his Deed of 71 ust and all fotes ev dencing indebtedness szcured by this Deed of
Trust to Trustez. Trustee shall reconviy th : Property wit out warranty and without charge to the person or persons legally
entitied thereto. Such person or persoas sli Il pay all costs of recordation, if ary.

21. Substitate Trustee. In acoordis ce with applcible law, Lender ragy from time to time remove Trustee and
appoint a successor trustee to any Trititee ippointed hers nder. Without conveyance of the Proparty, the successor trustee
sha | succeed to ¢li the title, power and dui s conferred 1§ on the Trustee here'n and by applicable law.

22. Use o Property. The Propaty i not currently tsedt for agricultural, timber or grazing purposes.

23. Attorneys" Fees. As used in this Deed of Trust and in the Note, “attorneys’ fees® shall include attorneys’ fees, if
any. which shal! be awarded by an apg¢(lat: court.

RE(; UEST FOR !OTICE OF DEFAULT
- AND FORECLOSU E UNDER SUFERIOR
MC RTGAGES (& DEEDS OF TRUST

Borrower iwd Lender request the horer of any mcr gage, deed of trust or other encumbrance with a lien which has
pricrity over this Deed of Trust to give NMNotice to Lende:, at Lender’s address set forth on page one of this Deed of Trust,
of any default under the superior encu nb: nce and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrcwe has executed 0:is Deed of Trust.

FREDERICK W DASSLER: | émﬁf u(./c:/b'%’/ﬂjé/(;{ (Seal)
BESTIE L. DASSLER: ”i&k&j A Aéﬂa/a_e;/‘zv_ (Seal)
(Seal)
(Seal)
STHTE OF ORNEEGON, — {LAMATH _ County ss:
Onthis 2375 day of -~J ¢ /¥t , 197 , personaily appeared the above named

S dterc K (D Dasshe € Bethe L Dossler
the foregaing Instrument to te Ahe e volis tary act and deed.

(Ofiicial Seal) ) Before \4%/
méﬁfw : :

}
O FICIAL SEAL | s e L
2 e 1 244 NoTAR! SUBLC - OREGON ]

BARBRIA L. MASTERS
A ' 5:ilON NO. 021893
Z;‘ b MY co-fnggvh-‘.'r :4':»55 7EB. 05,1597 (é
tari e isoSu L i8S I'EQUEST FO ! RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the 1)te or notes s.x ured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Dexd o Trust, have 5 :en paid in full. You are hereby directed to cancel said note or
rotes and this Dead of Trust, which ar¢ dei veredd hereby,  nd to reconvey, without warranty, all the estate now held by you
vrder this Deed of Trust to the person r g« rsons legally 11 titled thereto.

Dadd:

— : - (Spzce llelet » Thir Line Re erved For Lender z nd Recorder)

STATE OF OREGON: COUNTY OF KI1.AMATH: sS.

Filed for record at request of Klamatl, County Title co the 9th day
of . Linn 1905 . at__10:3" _ oclock AM . and duly recorded in Vol. _M95
of _____,._.MQ:I&&SS_S_-______on Page 476 .
I rnetha G. Letsch County Clerk
FEE.  $25,00 By ) 4
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