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THIS TRUST DEED,; made 1l
ANDY SHAW

JAnUAI e e, 19.95.

«eeeeemry @5 Grantor,
, as Trustee, and

. _KLAMATH COUNTY TITLE COMPAWY ; .
.IMMBURR, [NC., an_Oregon .20170ration

.., as Beneficiary,

o WIT \ ESSETH:
Grantor irrevocably grants, bes gait 3, sells and cax veys to trustee in trust, with power of sale, the property in
Adamath o Count v, () egon, descrite 1as: - ...

The NINWISLE anc WINWINERS:} (f Section !, Township 33. South, Range 7 East of
the Williomette Meridianm.

toge ther with all ¢ ni singular the tenements, her » 'itamants and a.y urtenances and all otl-er rights thereunto belonging or in anywise now
or Asrealror appert: ining, and the rents, issu13 a1 I profits thereoi . nd all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURIANG }'i'RFORMANCE f each agreement of grantor herein contained and payment of the sum

et FIFTEEN THQUSAND ONE HUND{ED FORTY-NINE ind 91/10Q0--==--=- T e

‘: 5 2 149.91 ) . . . Dollars, with interes* thereon according to the termis of a promissory i
rctr of even date Ferewith, payable to bere ticiiy v or order and 1 ade by gdrantor, the hinal payment of principal and interest hereof, if ';

rot soonar paid, to te due and payable . JARM Yy 6 . L1996 . l{
i

; Th= date o’ mnaturity of the debt sectred .y this instrume ¢ is ths date, stated adave, on which the final installment of the note

i tezones due and s:yable. Should the granto - eitl ar agree to, atten pt to, or actually sell, convey, or assign all (or any part) of the prop-
ercy or all (or any part) of grantor's interes in i without lirst o5 aining the written corsent or approval of th. beneliciary. then, at the
Lear'iciary’s optio', all obligations securec’ by ! is instrument, r espective of the maturity dates expressed therein. or herein, shall be-
core immediately cue ard payable. The exs uti » . by (rantor of 1 earnest moncy agreeimentt* does ror constitute a sale, conveyance or
asi{iment.

To protect the securitv of this trust det d, ¢r mntor agrees: ]

1. To protect. pressrve and maintain i he .2 operty in good ¢ ndition and repair; not to'remove or demo!ish any building or im-
prosvment thereon: 10t to commit or permit ny v aste of the proje ‘ty. ’

2. To compiste or restore promptly aix! in { ood and habitail - condition any buildi 1§ or improverent which may be censtructed,
d.ans ged or destroyed thereon, and pay when due 1l costs incurre:! -herefor.

3. To compiv with all laws, ordinance: redu ‘ations, covenant ' condifions and restristions affecting the property; it the beneficiary
so rweipiests, to join i1 executing such financir ¢ sts ‘ements pursuai( to the Uniform Comnercial Code as the beneficiary may require and
te 2av for tiling same in the proper public o1 tice ¢ offices, as we 'l as the cost of all lier searches made by ftiling officers or searching

i agencies as may be ceemed desirabls by the L enes sfary. |
i 4. To provide and continuously mairu ain -wurance on th» buildings now or heroafter erected on the property a%ainst loss or I
1 diunaje by fire and wuch other hazards es tl ben ficiary may frca time to time require, in an amount not less than & 149,91 .,
written in companiss acceptable to the bens! ciary with loss paya% » to the latter; all policies of insurance shall be delivered to the bene- ;
| ficiar - as soon as irsured; if the grantor shall 121l 1« - any reason 1o » acure any such insurar-ce and to deliver the policies to the beneficiary
| at least fifteen days srior to the expiration of anj solicy of insura. x » now or hereafter Fleced on the buildings, the beneficiary may pro- |
curn the same at grantor’s expense. The amou it ¢> 'ected under an '+ fire or other insurancs policy may be applied by beneficiary upon f

! any it debtedness seured hereby and in such o der ¢ 3 beneficiary m:y deterrnine, or at option of benefticiary the entire amount so collected, |

or eny’ part thereof. raay be released to granicr. S -k application o - -elease shall not cure or waive any default or norice of default here- l

under or invalidate anty act done pursuant to :uch ofice i

5. To keep the propertv free from con itrin: ion liens and t. lay all taxes, assessm>nits and other charges that may be levied or {

assessd upon or against the property before my g art of such tax:s assessments and other charges become past due or delinquent and !

promy tly deliver re:cipts therefor to beneficis rys s wuld the grant 1 fail to make payment of any taxes, assessments, insurance premiums, !
liens c¢ otker chargs payable by grantor, eitiv r b, - direcr payment o by providing benefic ary with funds with which to make such pay- '

t

i

!

i

i

ment, beneliciary nwy, at its option, make Jiyme 1t thereof, and ( e amount so paid, with interest at the rate ser forth in the note

secure | herzby, togetier with the obligations ('esc. red in paragraph 6 and 7 0f this trust deed, shall be added to and become a part of

the da5¢ secured by tiis trust deed, without ws iver 4 any rights ari i \g from breach of any f the covenants hercot and for such payments,

witl: iiterest as afo-esmid, the property herein efc: described, as v il as the grantor, sha'l be bound to the same extont that they are

bound for rhe payne it of tho oblidation hers n ds cribed. and all s ch payments shall be imimediately due and payabie withour notice,

and the nonpaymenr herecf shall, at the option o1 he buneliciary, ¢ nder all sums secured by this trust deed immediately due and pay-
ab.e a1d constitute 1 breach of this trust deed.

6. To pay all costs, ‘ees and expenses o this trust including t e cost of title search as well as the other costs and expenses of the

trusree incurred in coanection with or in ent) cin,{ this obligation 1 d trustee’s and attorn 3y's fees actually incurred. |

7. To appear in and defend any action .r p- ceeding purpor i ¢ to affect the sscur: ty rights or powers of beneticiary or trustee, f

and in any suit, action or proceeding in whiclt the | eneficiary or tr 1 tee may appear, including any suit tor the foreclosure of this deed, ’

! fo oav all costs and e:xpenses, ~chuding eviden e o ‘itle and the be 1 ticiary's or trustee’s i ttorney’s fees; the amount of attarney's fees |

! menticned in this poragraph 7 in all cases shil' be ixed 5% the tria! zourt and in rhe even: of an appeal trom any judgment or decree of i

the rri.d court, grantor further agrses to pay suh s« m as the appell.u s court shall adjudgs -easonable as the beneticiary's or trustee's at- H

tor-xwy’ 1 fees on such :ppeal. 1

It is mutually agreed that: !

3. In the event that any portion or all f ¢ property shall | s taken under the rignt of eminent domain or condemnation, bene-

ticiary shall have the right. if it so elects, to equi e that all or aiyy portion of the moniss payable as compensation for such taking,

NOTE- The Trust Deed /\c: provides that the trustee herwnde must be either an ¢ tomey, who is n active iember of the Oregon State Bar, a bank, trust company
or s3vin'is and loan assccistion euthorized to do busine s und :r the lsws of Oregy o the United States, a title insurance company authorized to insure title to real
prope:ty of this state, its cuiisidiaries, affiliates, agents or draa: es, tho United Stat x or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
“WARX ING: 12 USG 1701]-3 regulates. and may prohil it e tise ¢f this optior . -

**Te 3.1blishar sugges's that such an agresment adci iss th 1 issuc of obiainin } seneficiary's consent in complete detail,
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vshich are in etcess of the amount requisd to pay ¢l bl - costs, exp and a‘torney’s fess necessarily paid or incurred by grantor
in such procsedings, shall be paid to bereficl: ry ard applied b+ it first upon any ressonable costs and expenses and atforney’s {ees, both
in the trial and' +ppellate courts, necessari y p.t d or incurred by 1 ensliciary in such proceedings, and the balance applied upon the indebted-
vess cocured leceby; and grantor agrecs, at ts own expensc, ‘o take such actions .nd execute such instruments as shall be necessary
i1 obraining sict compensation, prompt!l + up  a boreficiary's ¢ queat.

9. At any time and from time to ime ipon written re n sst of benoficiary, pa-ment of its lees and presentation of this deed and
the note for erdrsement (in case of ful' recc: veyarces, for c: r ellation), without atf cting the liability of any person for the payment of
the indebtedness, trustee may (a) conscit tc he making of <. » map or plat of the rroperty; (b) join in granting any easement or creat-
i1g any restriction tkercon; (c) join in any wubordination o ther agreement afiec ting this deed or the lien or charge thereof; (d)
r:convey, withot warranty, all or any pirt ¢! the property. 7} grantee in any recon veyance may be described as the “person or persons
I -gally entitled thereto,” and the recitals the + in of any matt:r or tacts shall be con:lusive proof of the truthfulness thereof. Trustee's
fres for any of the services mentioned in thit sarag-aph shall & - not less than $5.

10. Upon &ny dofault by grantor Iureu ler, beneficiary t ay at any tiowe without notice, either in person, by agent or by a receiver
t> be appointed by a court, and without egar! to the adequa:y of anv security for the indebtedness hereby secured, enter upon and fake
t ossession of ¢ e property or any part thirec! in its own nane sue or othervwise collezt the rents, issues and profits, including those past
aue and unpail, and apply the same, les: coi 1 and =xpenses > operation and collec ion, including teasonable attorney's fees upon any
i.idebtedness secured Aereby, and in such ord: as beneficiary n ay determine.

11. The cntering upon and taking [ osse: ion of the prop 2 ty, the collection of siich rents, issues and profits, or the proceeds of fire
aad other insurance policies or compensation ¢ - awards for am aking or damage of the property, and the application or release thereot as
aloresaid, shall rot cure or waive any detault i norice of def. v 't hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in paynx nto! iny indebtednes : . scured hereby or in grantor’s performance of any ajreement hereunder, time
being of the essence with respect to such pay - ent and/or perio mance, the beneliciar - may declare all sums secired hereby immediately
d1e and payab'e In such an event the benekic ary may elect 11 proceed to foreclose t.iis trust deed in equity as a mortgage or direct the
¢ ustee to forecluse this trust deed by adiert:s ymenr and sale, ¢ - may direct the trusiee to pursue any other right or remedy, either at
/tw or in equiry. which the beneficiary 11ay / ave. In the evea the beneficiary elect: to foreclose by advertisernent and sale, the bene-
ticiary or the trustee shall execute and cat se t> be recorded a v r. ‘ten notice of default ¢ nd election to sell the property to satisfy the obliga-
2 on secured hereby whereupon the trustss sha I tix the time aa ' place of sale, give notice thereof as then required by law and proceed
t foreclose this trust deed in the manner prov ded in ORS 86 75 to 86.795.

13. After t%e trustee has commencd {5 eclosure by ad » rtisement and sale, aid at any time prior fo 5 days before the date the
“ ustee conducis the sale. the grantor or wny « ther person so ». ivileged by ORS 86.7 33, may cure the default o: defaults. I{ the default
2onsists of a fsil ire to pay, when due, sums + cured by the tra ¢t deed, the d-tault may be cured by paying rhe cntire amount due at the
“ime of the cuie other than such portion as '« wuld not then b+ lue had no default o curred. Any other defsult that is capable of being
ired nay be «u-ed by tendering the pe- orn : nce required ur 1 r the obligation or trust deed. In any case, :n addition to curing the de-
fiult or Jefamits, the person effecting tie «1re shall pay t ‘he beneficiary all costs and expenses actually incurred in enforcing
tl'e obligation of the rrust deed together vit} ‘rustee's and ar ‘ney’s fees nor exceed:ng the amounts provided Ly law.

14, Other v:se, the sale shall be he'« on he date and at t e ¢time and place designated in the notice of sale or the time to which
tle sale may be jostponed as provided by law . The trustee mav sell the property either in one parcel or in separate parcels and shail sell
the parcel or parcels at auction to the hi,thes' bidder for cash rayable at the time of sale. Trustee shall deliver ro the purchaser its deed
ir form as requited by law conveying ths prcy arty ro sold, bu- vithout any covenant or warranty, express or implied. The recitals in the
dioed of any matters of fact shall be con:lus s proof of the t 1thfulness thereof. Ar v person, excluding the trustee, but including the
¢ antor and beneficiarv, may purchase ar he i le.

15. When -ustee sells pursuant to 1 he ,» wers provided % rein, rrustee shall apy ly the proceeds of sale to payment of (1) the ex-
pnses of sale, ircluding the compensatio1 o1 “he trustee and ¢ reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, . ) to all persons having r «cor i -d liens subsequo. t to the interast of tio irustee in the trust deed as their interests may
appear in the orcer of their priority and (4) .1 e surplus, il an -, to the grantor or to v ny successor in interest entitled to such surplus.

15, Beneficiary tnay from time to t me : gpoint 8 succes's r or $uUCCESSOrs Lo any trustee named herein or ‘o any successor trustee
aj-pointed hereunder. Upon such appoinriien:, and without ccn eyance to th- success sr trustee, the latter shall be vested with all title,
powers and duties conlerred upon any tristee erein named or . ppointed hercunder. -Zach such appointment and substitution shall be
made by written instrument executed by lenef ciary. which, w.« n recorded in the mor gage records of the county or counties in which the
properry is situated, shall be conclusive o-00! f proper appoi.n nent of the successor trustee.

17. Trustee accepts this trust when this ‘eed, duly exec:it d and acknovledged, s made a public record as provided by law. Trustee
is not obligated :o notily any party heret) ol . ending sale und'e - any other deed of trist or of any action or proceeding in which grantor,
by neficiary or trustee shall be a party urliss n ch action or pr x seding is brought by trustee.

The grantor covenants and agrees to and sith the benefic ¢ y and the beneficiary s successor in interest thar the grantor is lawfully
seized it fee sitir-le of the real property ¢1d b1 a valid, unenc: 1 hered title thereto

ard that the grentor will warrant and forer er b fend the same . g iinst all persons whon soever:

The grantor warrants that the proo eds | the ioan repr s nted by the above de:cribed note and this trust deed are :

(a)* prin-a-ily for grantar's persona', fer ily or househo/1 purposes (see Import: nt Notice below ),

(5) for an ordanization, or (even /| gret tor is a natural ¢ 'rson) are for business or commercial purpaoses.

This deed' pplies ro, inures to the lenet ¢ of and binds ] parties hereto, their heirs, legatees, devisees, administrators, executors,
2+ 'sonal represe 1 atives, successors and ass ‘gns  The term benef ¢ ary shall mean the hclder and owner, including pledgee, of the contract
un ured hereby, whather or not named as a ber ¢ liciarv herein.

In constniivg this trust deed, it is u 1ders ‘vod rkhat the 471 'tor, trustee and/or beneliciary may each be more than one person; that
't the context sc requirss, the singular shui! be aken to mean s ' include the plural, ad that denerally all grammatical changes shall Se
i -de, assumed nnd implied to make the p oviiu sns hereof appl:+ squallv to corporation: and to individuals.

[N WITNESS WHEREOQOF, he grantor has ex: uted this in)strume nt the day and year first above written.

* L. APORTANT NOTICE: Delnte, by lining out, whiche « r warranty (a) or [i ) is
nal applicable; if warranty () is applicable ari the enoficiary is @ ¢r x itor
as such word Is tle‘ined in the Truth-in-lendia) At and Regulation i, the
lyeneficiery MUST comply with the Act and Ry ulai a by making recy red
dis :losures; for this purpose use Stevens-Ness A aem %2 1319, or equivalnt.
If «ompliance with t1e Act is not required, disrs jard * 1is notice.

STATE OF ORi G0N, County « f ..
This i11str. ment was ack n »wledged betore me on ..

by ... RANIY. CHAW .
This 11 stra ment was ack 1 wiledged before me on
. T NS 83 pwstnungn poe e -
’ CFFICIALSEAL. | R

NOTARY PUBLIC - OREGON
COMMISSION NO. 037923 '

STATE OF OREGON: COUNTY OF KL AV . \TH: ss.

Filed! for record a: request of Klipath County Title Co . . the 9th  day

of _ Jan AD, 19 _§5_ at__10:38. _ oclock __A M., and duly recorded in Vol. ____M95 .
of . Movigages = onPage 484
Berietha G. Letgch County Clerk

FEE $15.00 \ o By “\Qow alewe SV uidhe o alihe

; -:j‘-: T = PR = 485@




