" THiS TRUST. DEED matie this - 3rd

Eva Joyce Elzner

as grantor “William stemore as trustee and

KLAMATH FIRST FEDERAL:SAVINGS AND LOAI\ \S‘( CIATION a coro )ratmn orgamzed and existing under the faws of the United States,

as benefic ary;

WITNES! ETH,:

_The jrantor mevocablg grants, bargains,
in Klamat

Lot &, MOYINA; in the County of

COBE 131 MAP 3809-36CD TL 4900

“UNDE Y OREGON LAW, VIOST AGREEMENTS, PRONII )__E§_/ D COMMITMEN?

selis and conveys i the tru$teé, in trust, with power of sale, the property
—— County, Oregon .described as:

Klsnath, State of Ofegon.

73 VIADE 3Y US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR  :RS(H

AL, FAMILY OR l“J ISEHOLD PURPOSES OR SECURED SOLELY 8Y THE BORROWER'S RESIDENCE

1AUST BE | WRITING, EXPRESS CONSIDERATION AND 5_5_2

aNED BY US 70 j I ENFORGEABLE."

irantor's ge formance unde: t1is trust deed and note it sc¢ sres + 13y not be assigne 4
fue ard payable. \ {!
tenements, heredit v 1ents, rents, issues, profits water rights, easements or privileges now or hereafter
e described prem s
with all awnings,

zssumpsion, the entire unpad balance shall become immed atel

qrazing aurg ases, together with ali and singular the appurten: nce:.,
“elorgirg t¢. derivad from or in anywise appertaining to the abs
watering ant irrigation apparatis, equipment and fixtures, tc jeth:
-kades 1rd juilt-in appliancis now or hereaftar installed ia or 1< :d in connection -
gs or may hereafter g ure for l%elgumoslehof securig. pe fi

ance/ ftof)ac‘

to or be assumed by anotaer party. In the event of an attampted assignment or
ich said described real property is not currently usec for agricuitural, timber or

s, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
 wetian blinds, floor coverinj in place such as wall-to-v/all carpeting and linoleum,
i 1 the above described pre nises, inciuding all interest therein which the grantor
greement of the grante: herein contained and the payment of the sum of

TITTITiToTIT ousand 11 (s 23,000 ) Doliars,
vath mterst thereon accord ng o the terms of 3 promissa ¥ ne »( of even date her » ith, payable to tne benefi iary or order and made by the grantor, principal and
averest beirg pavable in rionthly instaliments of (§ <= commenc 0 ; Feb wary 15 — .19

This trust deed shall furth2r secure the payment of suc1 ad | ional money, if ¢ :arges ievied or :mposed :-gainst said property in the amounts as shown by the
Jny, as may be loaned hereater by the beneficiary to the g7 ntor 1 r othe's having s atements thereof furnished by the collector of such taxes, assessments or
an interest ir the atove descr b::d property, as may be evidented £, 1note or notes. ¢ hercharges, anc to pay tte insurance premiums in the amounts shown on the
¥ *he indebt dness secured ty this trust deed is evidenced 3+ mcr than one note, s atements submitted by the nsurance carriers or their representatives, and to charge

112 beneficie 'y may credit peyrments received by it upon any of sz d notes or part  § id sums to the principal of "he loan or to vathdraw the sums which may be required
1 any payment on one note nd part on another, as the "ene'i :ary may elect.  f)m the reserve account, it any, established for that purpose. The grantor agrees

neficiary herein
1 free and clear
executors and
it the ciaims of

The (ira itor hereby cove1znts to anc with the trustee anc the 3
that the said premrses and p-oaerty conveyed by this trust ¢ 2ed 1
of all encuabrances and tnet the grantor will and his heir:.
scministrate rs shelt warrant ard defend his said title theretc aga
sl persons whomsoever.

The gri ntor covenants ard agrees to pay said note + cort:
thereof and, when due, all ta es., assessments and other char jes )2 ied aga:ast said
property; to <eep said property free from all encumbrances 7 wing. recedence over
this trus! dred; to complele ;) buildings in course of cor strut on or hereafter
vonstructzd on sa:d premises vithin six months from the dite Fe eof or the date
construct:or is hereafter coririencec; to repair and restore arony; tly and in good
workman:ike manrar any bu lding or improvement on said { rope~ / which may bé
Jamaged cr destroyed and pay, whan due, all costs incured ! :refor ‘o allow
neneficiary 1) inspect said property at alt times during cons! uctiv ; to repiace any
vark or materials unsatistactyr / to beneficiary within fifteen J tys 2 f r writien notice
‘rom benef:e ary of such fact; not to remaeve or dastroy any bus ding « rimpravements
;ow Or he eafter constructe! on said premises, to kep il buildings and
mprovemer ts now or hereafter erected upon said property in g) .d repair and to
ommit of @ uffer nc waste Jf said premises; to keep all 1 ifdiry s, proserty and
mprovemerts now or herefter erected on said premises conu wously insured
wgainst ‘053 by fire or such tr er hazards as the beneficiany nay ' ym time to time
equire, in 3 sum 1ot less thar the original principal sum cf the 1 te or abligation
secured by 1is trust deed, in a sompany or companies accep! ible  the bereficiary,
ind to dehv r the ariginal patcy of :nsurance in correct fo m a1 with approved
o0ss payadle clause in favor of the beneficiary attached anc with 1 ‘emium paid, to
‘ne prinsipa place of business of tha beneficiary at least iif'een « 1ys prior to the
sHeetive dat of any such policy of insurance. if said policv of ir s wrance is not so
‘endered, th: beneficiary ma/ «a its own discretion obtain in urar« 2 for the benefit
9 the bene! ciary, which insurance shall be non-cancellabis by t1 grantor during
the full tam of the polic’ thus obtained.

g to the terms

In orde “to provide regula: y for the prompt payment of 5 id ti » s, assassments
or other charges and insu-ance premiums, the grantor grect to pay to the
neneficiary. ‘ogether with anit :n addition to the monthly pay nenis of principal and
ntarest pay: ble under the term's of the note or obligation secy red | ¢ ‘eby, an amount
squal to one -twelfth (1/12th) of the taxes, assessments ant ithe:  harges due and
payadle vilt respect to said p-operty within each succeed:r g twe /e months, and
50 one-thir ty-sixth (1/36th) o the insurance premiums paya Jle.w i 1respect to said
aroperty wil 1in each succeecirg three years while this trust leed r mains in effect,
as estimated and directed by the benel:ciary, such sums to be ( redite tto the principal
of the loan ntit required fos tie sevaral purposes thereof a1d sy il therzupon be
charged 13 the principal of the loan; or, at the option of ths beni siary, the sums
so paid stall be he!d by the ben eficiary in trust as a reserva ac oun', vithout interest,
10 pay said [ remiums, taxes, 1ssessments or other charges 4 hen ! iy shatl become
due and payable.

1 other charges
the same begin
nsaid property,
id. The grantor
wents and other

Wtil2 1o grantor is to Jay any and all taxes, assessm¢ s
Iydied or ass essed against said property, or any part thereol, Jefo ¢
1o bear int3re stano also to pay premiums on all insurance polic esu)
<uch payrme 1ts are to be mede through the beneficiary, as fares
nereby agthorizes the beneficiary to pay any and afl taxes, 3ises;

i no event to hold the benefic iary responsible for failure to have any insurance written
¢ for any lass or damage g -owing out of a defect in any insurance policy, and the
t wneficiary hereby is authonzed, in the event of any foss. 1o compromise and settie
v ith any insurance compary and to apply any such insurance receipts upon the
¢ ligations secured by this t ust deed. in computing the amount of the indebtedness
{ r paymant and satisfactior in full or upon sale or other acquisition of the property
I + the beneficiary after defzuit, any balance remaining in the reserve accountshall
t r.credited-to the indebterness. If the reserve account for taxes, assessments,
I surance premiums dnd oti-er charges is not sufficient at any time for ihe payment
¢ “such charges as they beco ne due, the grantor shall pay the deficit to the beneficiary
1 10n demand, ard i not p.id within ten days after such demand, the beneficiary
i ay at its-option add the a nount of such deficit to the principal of the obligation
s :cured  hereby.

Should the jrantor fal to keep any of the foregoing covenants, then the
:neficiary may at its optio 1 carry out the same, and all its expenditures therefor
1ali draw interest at the rat : specified in the note. shall be repayable by the grantor
1 demand and shall be se:ured by the lien of this trust deed. In this connection,
¢ beneficiary shall have tre right in its discretion to compiete any improvements
‘ade on said premises an« also to make such repairs to said property as in its
e discretion # may ceem necessary or advisable

The grantor further agrees to comply with all laws, ordinances, reguiations,
wenants, conditions and r istrictions affecting said property; to pay all costs, fees
1d expenses of this trust, including the cost of title searcn, as well as the other
1sts and expenses of the trustee incurred in connection with or in enforcing this
sligation, and trustes's and attorney’s fees actually incurred; to appear in and defend
1y action or proceeding p irporting to affect the security hereo! or the rights or
ywers of the beneficiary o- trustee; and to pay all costs and expenses, including
st of evidence of title ano =*orney’s fees in a reasonable sum to be fixed by the
surt, in any such action or proceeding in which the beneticiary or trustee may appear
1d in any suit brought by b2neficiary to foreciose this deed, and all said sums shall
3 secured by this trust deed.

The beneficiary will furnish to the grantor on written request therefor an annual
atement of account but shalt not be obligated or required to furnish any further
atements of account.

-

it s mutally agreeg that

1. In the event that ary portion or ali of sa:d property shall be taken under
e right of eminent domair or condemnatian, the bensficiary shall have the right
commence, prosecute i its own nama, appear in or defend any action or
oceedings, or to make ary compromise or settlement in connection with such
king and, if it so elects, fc require that all or any portion cf the money's payable
; compensation for such taking, which are in excess of the ameunt required to
iy all reasonable costs, exnenses and attorney's fees necessarily paid or incurred
1 the grantor in such proceedings, shall be paid to the beneficiary and applied by
first upon any reasonable osts and expenses and attorney’s fees necessarily paid
“incurred by the beneficiary in such proceedings, and the balance applied upon
¢ indebtedness secured hareby; and the grantor agrees, at its own expense, 10
ke such actions and execute such instruments as shall be necessary in obtaining
ich compensation, piom ptly upon the beneficiary’s request.

4 e . e ) e -
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L2, At any time: ird from time iG tlme upon i nen ' quest of me bene :t ary.

» p&y-hént of its fess and presentation of 1i.deed ur 8 th: 1ote for endorsem-f fin." . dng.
cis of ful réconveyanse, for canceliation), without of ectir ¢ the liasility ofanyle son * and
far! he payment of the indebtedness, the trustee muy (2 :onsent to.the matir 3 of |

any map or plat of said property; (b) join.in grantin | am- :asement or creatirg any
rast cticn thereon, () .0in in any subordination or ott er ag 1 :ement affecting this eed
crd elien orcharge haraof; (d) reconvey without warra dy, 2l arany oart of the pre  rly.
Ths grantee in any recunveyaace may ba described 35 the * ersor or persons ¢ :ally
enti fed thareto” ang the recitals therein of any ma:t s ¢ r facts shall be con b sive
pron 4 of the truthfuln.s s thereof. Trustee’s fees for ary of th e services inthis par. g aph
s be not less thar £5.00.

3. As addition:| security, grantor hereby assgns ') beneficiary durirg the
¢ muanca of these ' sts all rents, issues, royatties 1 ¢ pra tsof the property a f :ted
by s deed and of .0/ oersona: property located thi reor  Jntil grantor shail ‘¢ auft
@t e payment of aty indetledness secured heretr of ¢ the performance i any
ajreement hereunde-. grantor snall have the right th co' 3t all such rents, it 1es,
roy: lties and profits exmed prior to default as they 1eco 1 : due and payable | pon
any default by the grirtor hereunder, the beneficiar, may : any t'me without i ice,
edh v in person, by agent or by a receiver to be ap oint: by a court, and v it out
regi rd to the adequary of any security for the indebted 1ess t :reby secured, ente 1 pon
and take possession of said property, or any part | erec’ in its own name <3 for
cr ¢ therwise collect tne rents, issues and profits, inc.1 3ing 1 ose past due and « 1 aid,
and apply the same. less costs and expenses of o ratitr and cylection, inc1 ling
r 12 onable attorney™. f1es, upon any ndebtedness s¢ ture ! 1ereby and in suct « “der
as e bereficiary miy getermine

4. The entering uaon ard taking possession « ! sai¢  roperty, the collec i ) of
suc 1 rents. issues and profits or the proceeds of fire and « “her insurance pol s of
con pensation or awards for any taking or damage of he {1 perty, and the appi ¢ tion
or 1 :lease thereof, at aforesaid. shall not cure or wan 2 an* ‘efault or notice of & ault
tercunder or invalidate any act done pursuant to sucl notc -

5. The grantor shall not:fy beneficiary in writing of an - sate or contract ‘i sale
o} t'1e above described property and furnish beneficiar / on 3 ‘orm supplied it wit 1 uch
rer.onal informatior concerning the purchaser as +ould « rdinary be requir d of
rev loan applicant a1c shal! oay beneficiary a service cha'( &

6. Time is of the essence of this instrument a1 ! up: defauit by the gra it 1 in
ray nent 7f any ind:b’edness secured hereby or it perl) wance of any agr ¢ tent
tee-under . the benefic:ary may ceclare all sums secu ‘ed | ¢ eby immediately d x and
ray ible by delivery "o the trustee of written notice ¢ def1 it and election to : ¢ the
t-us t proparty, which natice trustee shali cause to be 1 dy fi ¢ i for record. Upon ¢ 2! very
of 51id notice of defait and elaction to salt, the benef-c ary 4 1l deposit with the n stee
t1is trust deed and al promissory notes and doct ment evidencing expen fi ires
cec wed haraby, whereupon the trustees shall fix tha time ad place of sale ar d give
rotise thereot as the 1 equired by law.

7. After default ar-d any time prior to five days t efore ne datz set by the r stee
tar- he trustee's sale, thagrantor or other person so pid ilege ¢ may pay the entire2 7 Junt

IN WITNESS V/HEREQF, said grantor has here into set his hanc

STATE CF OREGON

oty of _Klanath %

“4‘:&?

g

umey't fees aot exceedmg the amount provided by law) other than suctrportic™
of the-principal:2s would not then be due had no defeult: occurred and thereby cure
the default. :

B. After the lapse of such time as may then be required by law following the
recordation of said notice of detault and giving of said notice of sale, the trustee shall
sell sald groperty 2t the time and place fixed by him in said notice of sale, either as
a whole or in separz te parcels, and in such order as he may determine, at public auction
to the highest bidoar tor cash, in lawful money of the United States, payable at the
time of sale. Truste: may postpone sale of all or any portion of said praperty by public
announcement at such time and place of sale and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding
postponement. The trustee shall deiiver to the purchaser his deed in form as required
by law, conveying te property so sold. but without any covenant or wamranty, express
or implied. The rec tals in the deed of any matters or facts shall be conclusive proof
of the truthfulness thereof. Any person, exciuding the trustee but including the grantor
and the beneficiary may purchase at the sale.

9. When the rustee sells pursuant to the povers provided herein, the trustee
shall apply the pro:eeds of the trustee's sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attorney.
(2) To the obligatic n secured by the trust deed. (3) To all persons having recorded
liens subsequent te the interests of the trustee in the trust deed as their interests appear
in the order of the - priority. {4) The surplus, it any to the grantor of the trust deed
or to his successor in interest entitled to such surplus.

10. For any rez son permitted by law, the beneficiary may from time to time appoint
a SUCCESSOr Of SUCLessors 1o any trustee named heremn, or to any successor trustee
appointed hereunde r. Upon such appointment and without conveyance to the successor
trustee, the latter s1all be vested with all titte, powers and duties conferred upon any
trustee herein name-d or appointed hereunder. Each such appointment and substitution
shalt be made by v ritten instrument executed by the beneficiary, containing reference
to this trust deed ..nd its place of record, which, when recorded in the office of the
county cierk or recorder of the county or counties in which the property is situated.
shall be conclusive proof of proper appointment of the successor trustee.

11. Trustes accepts this trust when this deed, duly executed and acknowledged
is made a public re zard, as provided by law. The trustee is not obligated to notify any
party herato of pencing sale under any other deed of trust or of any action or proceeding
in which the grantyr, beneficiary or trustee shall be a party unless such action or
proceeding is brouht by the trustee.

12. This dead applies to. inures to the benefit of, and binds all parties hereto,
their heirs, legatees devisees, administrators, executors, successors and assigns. The
term “beneficiary” shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein. n construing this deed
and whenever the ¢ Jntext so requires, the masculine gender includes the feminine and/
or nieuter, and the « ingular number includes the piural.

nd seal the day and year first above written.

L) A

(SEAL)
Eva Jovak Efzner

(SEAL)

THIS IS TO CERTIFY that on this __3Td __ds 7 of

to ary Fublic in zn i for said county and stals pe : nally appeared I within.named

Jwmuary J19__95

, before me, the undersigned, a
Era Joyce Elzner

10 me parsonally knovil]n to be the identical ndivi lual {
_she

IN TESTIMON'f WHEREOF, | havel]ﬁtﬁu Qs my hand andaif |
OFFICIAL &

JOTARY PUBLIC -
[STAL)

it AL

KAY B. DO?) JTTLE
JREGON
COMIAISSION NO. 137807

) nar2 in and who executed the foregoing instrument and acknowledged to me that
ex: ¢ ited the same freely amt! voluntarily for the uses and purposes therein expressed.

jai seal the day and year last above written

q-é,/\ z. M&)
1ary Public for Ou@
commission xpires:

Loan No.__090-39-01699

TRUST DEED*

Eva_Joyce Elzner

Grer:

KLAMATH FIRST FEDERAL SAVIN GS
AND LOAN ASSOCIATION -

. - 4 neft i
After Recording R:tumn To: roft 4

KLAMATH FIRST FEDERAL SAVINGS
ARD LOAN ASSOCIATION
540 Main Street

Klamath Falls, OR. $76:1

¢ SIOM SYPIRES SFF £ 43,1993

JONTT USE THIS
' SACE: RESERVED
OR RECOROMG

70 i

L BELIN COUNTIES
WHERE USED.)

Fee $15.00

STATE OF OREGON

County of ___Klamath 5%
I centify that the within instrument was
received for record on the __9th__ day of
Jan 19_95
at 10242 o’clock _A_ .M., and recorded in

book M95 on page _487
Record of Mortgages of said County.

Witness my hand and seal of County affixed.

~ Bernetha G. L )
Gounty Clerk

BN s a7 Vi Ll i ol
Deputy

11 ZQUEST FOIR FULL RECONVEY ANCE
To bte used only » en obligations have been Jaid.

Y0 Willlam Sisemore Trustee

The undersign :¢ Is the legat owner and holde r of ¢ | indebtedness se« v ed by the foregoing:trust deed. All sums secured by said trust deed have been fully paid
ane satisfied. You h:ereby are directed, on paymes to:r u of any sums ow n 1o you under the terms of said trust deed or pursuant to statute, to cancel ail evidences
of i \debtedness secured by said trust deed (which : re'd ¥ vered to you harev i1 together with said trust d2ed) and to reconvey, without warranty, to the parties designated

by- he terms of saic t-ust deed the estate now held by'y) : under the same.

Kiamath First Federal Savings & Loan Association, Beneficiary




