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THIS DEED OF TRUST is n. e 1 1d entered intc | y and betwecn the undersigned

1ONA M. O'QUINN and JANIS i, 0'QUINN _

residing in ___KLAMATH

——

County, Oregon, whose post office address is

. Oregon 97633

is P.0. BOX 829, JIERIILL R ;
dministr..t an, United States D

called “Boirower,” and the Farmers H: ne A

- as grantor(s), herein
‘partment of Agriculure, acting through the

State Direcio: of the Farmers Home Adr) nistration for : b : State of Oregon wh >se post office address is

MAIN SVITE 1410, PORTLAMD . Orego1 97204 » a5 tristee, herein called “Trusice,” and the United

States of America, acting through tie - irmers Home 4 Iministration, United States Department of Agriculture, as bene-
ficiary, herew called the “Governmert,” 1 1d:

WHERFAS Borrower is indebisd the Governm
agreement(s). herein called “note,” v/ riel 1as bzen execu

izes acceleration of the entire indebt :dn » s at *he optior
as follows:

3 t as evidenced by one or more promissory note(s) or assumption
«d by Borrower, is payable to the order of the Government, author-
+f the Government upon any default by Borrower, and is described

. Annual Rate Due Date of Final
Date of Instru nent Pri1:ipal Amount ‘of Interest . Installment
-— — e ——— —_—
January 6, 1995 ‘ $1¢ ,000.00 1.07

20 YEARS FROM
January 6, 1995

And th: notc evidences a loan (5 B Tower, and th: Jovernment, at any time, may assign the note
‘nent thereof pursaant to Title V o the Tousing Act of 1949 or any

and insure the pay-
\dministraticn

other «tatutes administered by the Farmers Home

And it s the purpose and intert of | Us wstrument t 1at, among other things, at all tim
tiovernment. or in the event the Gov 1oy 1 Nt should assi 3 this instrument without instirance of the note. this instrument
chall secure pwmen: of the note: but \she | the rote is hel.! vy an i i i

the note or a tich to the « bt evidenc:d | ereby but as «
!y secure the Government against loss u nde its insurance c.

And this instrument also secures the ecaptire of ary deferred principal and interest or of any interest credit and sub-
sdy which may be granted to the Bo roy- r by the Gove 1 ment pursuant to 42 US.C. §§1472(g) or 1490a, respectively,
¢rany amoun: Jue under any Shared ppr: iation/Recaptiu : Agreement entered into pursuant to 7 US.C, §2001.

NOW, THEREFORE, in considerati v 1 of the loan( 3y Borrower hereby g ants,
niortgages tc Trustee the follow ng described pr

_LANATH

which said des :ribed real property is no E'- ently used for y ricuitural, timber or 1razing purposes: ’
1.0T 5, BLOCK 20, CITY OF MIRE LL, in the County of Klarath, State of Oregon.

bargsins, soll, conveys, werments and
verty situated in  the State of Oregon, County(ies) of

leturn: Aspen Title co
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together with all rights (includiny the ight to mining roducts, gravel, oil, zas, coal or other minerals). interests, easements,
hereditanients and appurtenances thei ¢ unto belonginy, the rents, issues, anc profits thereof and revenues and income there.
from, all inprovements and perscnal wroperty now > later attached thereto or reasonably necessary to the use thereof,
including sut not limited to, rarges -efrigerators, (I thes washers, clothes dryers, or carpeting purchased or financed in
whole or in par: with loan funds, all ater, water rig1 s, and water stock pertaining thereto, and all payments at any time
owing to Borrower by virtue of aj y s12, lease, transf > , conveyance. or condemnation of any part thereof or interest there-
in-all of wh:ch are herein called “t pi« perty™;

TO HAVE AND TO HOLD : 1e Fioperty unto Tr i tee, Trustee’s successors, grantees and assigns forever;

IN "RUST, NEVERTHELE¢ S, (¢ at all times v/ en the note is held hy the Government, or in the event the Govern-
ment should assign this instrument witl out insurance - the payment of the itote, to secure promp! payment of the note and
any renewals and extensions thereof | .d any agreem: its contained thereir, including any provision for the payment of
insurance o1 other charge, (b) at «il tirr s when the nion s is held by an insursd holder, to secure performance of Borrower’s
agreement lerein to indemnify anc savt harmless the 3 wernment against lo s under its insurance endorsement by reason of
any default by Borrower, and {c) irair event and at 1! times to secure the prompt payment of all advances and expendi-
tures mad: by the Government, with ‘Tterest, as herci wafter described, and the performance of every covenant and agree-
ment of Barrower contained hereir or i supplementa y agreement, the provisions of which are hereby incorporated herein
and made « part hereof.

BORROWER for Borrower’s welf Jorrower’s hej executors, zdminist -ators, successors and assigns WARRANTS the
property asid the title thereto unto Tn. tee for the be; ¢ ‘it of the Government against all lawful claims and demands whatso-
éver excepl any liens, encumbrani es, asements, rescr ations, or conveyar ces specified hereinabove, and COVENANTS
AND AGRE 38 as follows:

To pay promptly when ( ue 3 1y indebtedness ‘o the Government hereby secured and to indemnify and save harm-
less the Government against any loss un ler its insuranc: of payment of the rote by reason of any default by Borrower. At
all times when the note is held by in i1 ured holder, F ¢ Tower shall continue to make payments on the note to the Govern-
ment, as collection agent for the hol ler.

(2) Top the Government suct fees and othe - :harges as may now or hereafter be required by regulations of the
Farmers Hon:e Administration.

(3) U required by the Governn: ft, fc make 21 litional monthly payments of 1/12 of the estimated annual taxes,
assessments. insurence premiums anJ ot} « r chargesupon t e mortgaged premiscs.

(4)  Whether or not the nota is i ured by the G+ :rment, the Govern nent may at any time pay any other amounts,
including advances for payment of orioc and/or junior § ns, required herein to be paid by Borrower and not paid by Bor-
rower when cue, as well as any cost: an« expenses for 3 preservation, prote stion, or enforcement of this lien, as advances
for Borrower's account. All such acvanc s shall bear i :rest at the rate borme by the note which has the highest interest
rate

(5)  All advances by the Govirnri mnt, including .« vances for payment of prior and;/or junior liens, in addition to any
advances required by the terms of tle n- ¢, as describec! sy this instrument, with interest shall be immediately due and pay-
able by Bor-ower to the Governmen wit 1out demand 2t the place designated in the latest note and shall be secured hereby.
No such advauce by the Government shi, relicve Borro'v :r from breach of Bo-rower’s covenant to pay. Any payment made
by Borrower inay be applied on the 10t or any indebt¢ déss to' the Government secured hereby, in any order the Govern-
ment determines. : DTS B

(6) Tcuse the loan evidenced by t 1e note solely t¢ ‘_purpo;eé authoﬁiqc% by the Government.
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(7) To pay when due all taxes, lie1., judgments, ¢t ;umbrances, and asscssments lawfully attaching to or assessed
agunst the property, including all chara:s as | assessments i1 sonnection with water, water rights, and water stock pertaining
o or reasonably necessary to the use of the -eal property d x cribed above, and promptly deliver to the Government without
de nand receipts evidencing such payments.

(8) To keep the property insure | as equired by an i under insurance poli :ies approved by the Government and, at
its request, to d:liver such policies to th: Go'» mment.

(9) To naintain improvements i - 802 trepair and m:} 2 repairs required by the Government; and not to abandon the
property, or causs or permit waste, less¢ nin; or impairment « f the security covere d hereby, or, without the written consent
of the Governmeat, cut, remove, or leas: ary timber, grave , oil, gas, coal. or other minerals except as may be necessary for
orcinarv domes:ic purposes.

(10) To comply with all laws, ordiian: s, and regulati » s affecting the property.

(11) To pey or reimburse the Gov rars :nt for expensc s reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcme it «f or the compliv ce with the provisions hereof and of the note and any supple-
me 1tary agreement (whether before or after lefault), includs g but not limited to costs of evidence of title to and survey of
the property, costs-of recording this an¢ ot1r instruments. : ttomeys’ fees, trustess’ fees, court costs, and expenses of ad-
verdsing. selling 2nd conveying the prope rty

(12) Except as otherwise provide | b/ the Farmers 11 me Administration 1egulations, neither the property nor any
portion thereof o- interest therein shall e . sed, assigned, « ld, transferred, or en :umbered, voluntarily or otherwise, with-
out the written consent of the Governrien . The Governm:1 t shall have the sole and exclusive rights, as beneficiary here-
uncer, including but not limited to the pov:r to grant cou :nts, partial releases, subordinations, and satisfaction, and no
insured holder shall have any right, title o interestin or to th 1 ien or any benefits hereof.

(13) At sli reasonable times the (Gov: nment and its ¢ lents may inspect th: property to ascertain whether the cov-
enaats and agreements contained herein o in : 1y supplement v y agreement are bein;; performed.

(14) This instrument secures to the G+ arnment the rep yment of the debt evidenced by the note, including all adjust-
ments, renewals. extensions or modifications n the interest ¢ le, payment terms or balance due on the loan; the payment of
il >ther sums, with interest, advanced 1ind: paragraph 4; a1d the performance >f Borrower’s covenants and agreements
inder this instrument and the note. The 50t rnment may (:) adjust the interest rate, payment. terms or balance due on the
car, (b) increas: the mortgage by an ar1unt equal to defer= d interest on the ou-standing principal balance, (c) extend or
defer the matur:tv of, and renew and resche i dle the payme v on. the debt evider ced by the note or any indebtedness to
the Government s:cured by this instrume nt, (1) release any » rty who is liable under the note or for the debt from liability
to tae Government, (e) release portions ¢ f t« property and s ibordinate its lien, and (f) waive any other of its rights under
this instrument. Any and all this can and will be done withcu - affecting the lien o- the priority of this instrument or Bor-
row:r’s or any other party’s liability to tie (; wernment for 3 iyment of the note ¢r debt secured by this instrument unless
the Government says otherwise in writig. | OWLVER, any forbearance by the Government-whether once or off ten-in
exercising any right or remedy under thi: ins rument, or otf ¢ wise afforded by apolicable law. shall not be a waiver of or
preclude the exercise of any such right or 1eme y.

(15) If at any time it shall appear o t1: Government t at Borrower may be able to obtain a loan from a responsible
cocperative or private credit source, at riasor ible rates and t rms for loans for similar purposes and periods of time, Bor-
rower, will, upon the Government’s requist, : oply for and ax ept such loan in sufticient amount to pay the note and any
indzotedness securzd hereby and to pay for ny stock neces ary to be-purchased in a cooperative lending agency in con-
nection with suck loan.

(16) Defaul hereunder shall consti ute fefault under : r v other real estate, cr under any personal property or other
szctied instrument held or insured by the Gc srnment and e < -cuted or assumed by’ Borrower, and default under any such
othiet security instrument shall constitute ¢ efanl t hersunder.

(17) SHOULD DEFAULT occur in the Jerformance o lischarge of any obligation in this instrument or secured by
thus nstrument, or should the parties naimed 1 Borrower die ¢ ¢ be declared incompetent, or should any one of the parties
nam:d as Borrower be declared a bankrurt o in insolvent, c- make an assignment for the benefit of creditors. the Govern-
mer, at its option, with or without not;ce, r ay: (a) declar: he entire amount ur paid under the note and any indebted-
ness to the Government hereby secured 1mur ¢ diately due and payable, (b) for the account of Borrower incur and pay
reascnable expenses for repair or mainter ance of and take i ssession of, operate or rent the property. (c) upon applica-
tion by it and pioduction of this instrun ent. without other . vidence and withou - notice of hearing of said application,
have a receiver aprointed for the property, v th the usual p» ers of receivars in li<e cases, and (d) authorize and request
Trus ee tc foreclose this instrument and sel the sroperty as pre v ded by law.

(18) At the request of the Goverrme1 , Trustee may oreclose this instrument by advertisement and sale of the
property as provided by law, for cash or s:cuied credit at the « ption of the Govern nent; such sale may be adjourned from
time to time without other notice than ocd pr clamation att1 time and place appeinted for such sale and correction made
on tt e posted notices; and at such sale the (;ov: nment and its y ents may bid and purchase as a stranger; Trustee at Trustee’s
optica may conduct such sale without beig j» rsonally presert through Trustee's delegate authorized by Trustee for such
purpnse orally or in writing and Trustee’s xe: tion of a conte rance of the propert/ or any part thereof to any purchaser
at ‘o eclosure sale shall be conclusive evictnce hat the sale w1 conducted by Trusize personally or through Trustee's dele-
gzt2 duly authoriz:d in accordance herewit! .

(19) The proceeds of foreclosure sul2 st: ] be applied in 11¢ following order to the payment of: (a) costs and expenses
inc.dent to enforcing or complying with th: pr. visions hereof, (1) any prior liens required by law or a competent court to be
so paid, (c) the deht evidenced by the ncte 11d all indebtect sss to the Governmeat secured hereby, (d) inferior licns of
recor| required by ‘aw or a competent cotrt t. be so paid, (¢) 1t the Government’s option, any other indebtedness of Bor.
rower owing to o- ‘nsured by the Governrien' and (f) any b:) nce to Borrower. In case the Government is the successful
bidder at foreclosue or other sale of all ir 2f y pa:t of the » sperty, the Government may pay its share of the purchase
price by crediting such amount on any det ts ¢! Borrower owi Y to or insured by the Government, in the order prescribed
above. -




(20) ‘Al pawers and agencies greitéd f ‘this instrum e with an’ ‘by deathor
ot 1erwise; and :he rights and remedies n ovid «d in is fnstru 2 iulative te £ law.
(21) Bortower agrees that. the .G yve 1 ment will 0o “future. laws, (a) prohibiting main-
reance of an action for a deficiency judgnw ot or limiting 1 ¢.amo (e ifné within which such action must be
brought, (b) prescribing any other ‘statute cf lmitations,or { ) limit cond which the Government may by regula-
tion impose, inciuding the interest rafe it m y charge,asa ¢ nd approving a transfer of the property to a new Bor-
tower. Borrower expressly waives the be 1efit of any such Stit : laws.

(22) If any part of the loan for whi: this instrume1 is given shall be used to finance the purchase, construction or
repair of proparty to be used as an ow 1er-¢ scupied dwelli 1 (herein called “the dwelling™) and if Borrower intends to sell
or rent the uwelling und has obtained 1he (- avernment’s cc T sent to do so (a) neitaer Borrower nor anyone authorized to act
fr Borrower will, after receipt of a bora f ¢ offer, refuse « negotiate for the sal: or rental of the dwelling or will otherwise
rrake unavailable or deny the dwelliry to myone becaus: of race, color, religion, sex, national origin, handicap. familial
s1atus or age, :nd (b) Borrower recogni es: fliegal and her:1 y disclaims, and will not comply with or attempt to enforce any
[ strictive cov:mants on the dwelling relati g to race, cold, religion, sex, natioal origin, handicap, familial status or age.

123) Tris instrument chall be tabje t to the presen reguiations of the Farmers Home Administration. and to its
future regulations not inconsistent with the xpress provisic ois hereof.

{24) Notices given hereunder shill b sent by certif it d mail, unless othervsise required by law, addressed. unless and
yatil some other address is designated n a_1otice so given. 1 the case of the Gos ernment to Farmers Home Administration,
United States Diepartment of Agriculture, srtland, Orego 1 97204 and in the cae of Borrower at the address shown in the
f armers Home Administration Financ: Of ice records (wt ch normally will be thic same as the post office address stated
above )

{25) Upon the final payment f 2l indebtedness b reby secured and the performance and discharge of each and
¢very condition, agreement and oblig tio1 contingent o stherwise, contained herein or secured hereby, the Government
thall request :ristee to execute and ¢« liver to Borrower at Borrower's above post office address deed of reconveyance of
the property within 60 days after wiitten demand by Bo rower, and Borrower hereby waives the benefits of all laws re-
(uiring earlier execution or delivery o7 suc) deed of reconv ¢ ance.

(26) i any provision of this 1stri nent or applici ion thereof 1o any person Or circumstances is held invalid, such
savalidity will not affect other provisions or application. »f the instrument which can be given effect without the invalid

yrovision or 2p plication, and to that erd thy provisions her 2 f are declared to be :everable.

R Py
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6th cay of lanuary L1995,

WITNESS the hand(s) of Borro ver his -

[ P >
8 Ip o ] L PP

“TONA M. O'QUINN

" 4&(3/)'77»617/ Yy L ’@M/"/
(- :IAMES:H. 0'Qu

ACKN ¢ WLEDGMENT

FC1. OREGON
STATE OF OREGON : St
38
COUNTY OF KLAMATH . _
On this 6th e way Of s A0UBLY .19 95_, personally appeared the above-

10NA M. O'QUINN & JAI{iS M. 0'QULIN

named

;oluntary act angAJeed Before me

and acknovlzdged the foregoing ins

1 cun nt to be——=I 1 AR

. /."/y‘/b ,'L,-

08 3 IR RSB ) B ~ S -’
" OFHCIAL saf?‘*’ﬁ; ‘ c // Notary Public.

s

X,

d SOUMISSION RO, 31508 § M C aissi i
BNl S AT - B i €
§, oot 43 ses / o My Commison el

@gﬁ ARSI | : b :
% By 1S i
$i7 i=acy z < Japuary 3l. 1998

ST \TE OF ORZGON: COUNTY OF KLA} [ATH: ss.

filed for recond at request of . Asyen Title co the 9rh
of Jan AD. 19 95 _at___11:(._ oclock A M. and duly recorded in Vol. ____M95 .
of __ . __Mortgagut onPage 493 .
Bertu tha G. Letsch < County Clerk

LE $25.00 Bv Q,mujx/ﬂb%’[/ Al te
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