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‘H ED. }nédc:this ‘ . . dey of __._}_)_g_c__ember_"
AND DEBORAG 1. . BAND “AND WIFE

. o < .-y @8 Grantor,
e+ e R S— , as Trustee, and

THIS TRUST DE.
HARD T. RIEVES

RIG

~-DALE.S. MG_DOWELL. AND.PAMELA . MC DOWELL, = OR. THE SURVIVOR THEREOF " Beneficiary,

2. Mo QUWELL AND PAMELA J. MC. DOWE ety YR CIHE ol
WITNISETH:
Grantor irrevocably grants, bargsins, xgzlls and. convy ys to frustee in trust, with power of sale, the property in
e . KLAMATH . County, Dre; on, described ¢ 3:

Lot 8, Tract 1289, FOUR[H .DDITION T¢ EAST HILLS ESTATES, according to the
official plat thereof o1:1 {1 le in the ( ffice of the (ounty Clerk of Klamath
County, Oregon. :

THLS DOCUMENT IS BEING RI-RECORDED TO (JRRECT THE PAY-OFF DATE AND BENEFICIARY

ESTING.
together with all and singular rXe tenements, hs ‘edi’ ments and app:'t enances and all other rights thereunto belonging or in anywise now
or hersafter appertaining, and the rents, issues ind | rofits thereof arc all fixtures now or hereafter attached to or used in connection with
the prorerty
"OR THE PUFFOSE OF SECURING PEIt TORIMMANCE o ach agreement of grantor herein contained and payment of the sum

of Thirty chree thousand, s X lundred anc. no/100ths _($33.600.00).

o . . L - Jollars, with interest tiereon according to the terms of a promissory
note of even date herewith, payable to benefic'ary r order and m: o by grantor, the tina payment of principal and interest hereof, if
not sa0 er paid, to be due and payable _Deceriber 22 .. s 199 L

Che date of nwturity of the debt securs{ by this instrumens 1 - the date, stated abo e, on which the final installment of the note
becormes due and pajyable. Should the grantor ¢ ithe: agree ro, attem;t to, or actually sell, ccnvey, or assign all (or any part) of the prop-
erty or all (or any pt) of grantor's interest 1 it » ithout first obt.'i ing the written conset or approval of rhe beneficiary, then, at the
benztic ary's option* ull obligations secured by this instrument, irri s sective of the maturity dates expressed therein, or herein, shall be-
come inmeciately due and payable. The exea: ion | y grantor of an ¢ wnest money agreeme 1t** does not constituts a sale, conveyance or
assignn ent.

i'o protect the sucurity of this trust deed, gra:1 or agrees:

1. To protect, p-eserve and maintain the pro erty in good con lition and repair; not to remove or demolish any building or im-
proveoint thereon; nor to commit or permit an * wes ‘e of the proper

2. To complete or restore promptly and i1 gc« 1 and habitable . ondition any building or improvement which may be constructed,
darrage | or destroyed rherecn, and pay when ¢t e ail costs incurred t 4 refor.

To comply vith all laws, ordinances, 1 gulii: ions, covenants. « onditions and restricti ns affecting the property; if the beneficiary
so requuests, ro join ir: execuring such financing itat tents pursuant « the Uniform Commercial Code as the beneticiary may require and
to pav ‘or filing samo ‘n the proper public office o >tfices, as well 1 the cost of all lien =sarches made by filing officers or searching
agercie: as may be diemed desirable by the ber eficii ry.

i To provide and continuously maintei1 irs irancsy on the . ildings now or herea.ter erected on the property against loss or
damaje by tire and such other hasards as the tene' iary may from 1 me to time require, it- an armount not less than § .
written in companies axcoptable to the beneficiwy, ' ith loss payab!» ‘o the latter; all policiis of insurance shall be delivered to the bene-
ticiarv ¢ 8 soon as insured; if the grantor shall fai for ny reason to pr x 1re any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of a1y g 'icy of insuranc iow or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantcr's expense. The amount coli+ ted under any i s or other insurance policy may be applied by beneficiary upon
any indcbtedness sscured hereby and in such ordi r a: seneficiary may d -termine, or ar option >f beneticiary the entire aniount so collected,
or any part thereof, puay be released to grantor. Suct application or ¢ ease shall nor cure or waive any default or notice of default here-
under a. invalidate any act done pursuant to siv b no ice.

5 To keep the yroperty free from cons'iuctic 1 liens and to %y all taxes, essessmerts and other charges that may be levied or
assessad upon or agarn: ¢ the property before arv p. t of cuch taxes ssessments and other charges become past due or delinquent and
promptl s deliver rece pts therefor to beneficiary ; sk dd the grantor I il to make payment of any taxes, assessments. insurance premiums,
liens or other charges payabls by grantor, eithe- by .1 rect payment o. y providing beneficia'y with funds with which to make such pay-
men?, bneliciary mav, at its opticn, make pe)me:: thercof, and t « amount so paid, with interest at the rate set forth in the note
secured hereby, togethe- with the obligations ds«crilv d ir paragraph - and 7 of this trust deed, shall be added to and become a part of
the deb: secured by thit trusr deed, without waiver of any rights arisi y from breach of any of the covenants hereof and for such payments,
with intsrest as aforeaid, the property hereinl: fore lescribed, as w- | as the grantor, shall be bound to the same extent that they are
bourd tir ths payment of the obligation herein des: ibed, and all s« % payments shall be imnmediately due and psvable without notice,
and the nonpayment 1hireof shall, at the option of tt 3 bensficiary, r.t ler all sums secured Lty this trust deed immediately due and pay-
able ana constitute a Meach of this trust deed.

6. To pay all cists, fecs and expenses of 1 his t ust including t ¢ cost of title search a: well as the other costs and expenses of the
trustso acurred in cotrectioa with or in enfor: ng ' is obligation a; ¢ trustee's and attorney's fees actually incurred.

7. To agpear it and defend any action or pro: -eding purporti; ¢ to altfect the security rights or powers of beneficiary or trustee;
and :n a3y suit, action or proceeding in which i e by eliciary or trush s may appear, including any suit for the foreclosure of this deed,
to pey 17 costs and es panses. including evidencs of 1i le and the ben: b siary's or trustee’'s atiorney's fees; the amount of attorney's fees
menticixd in rhis parograph 7 in all cases shall 1o 1) sd by the trial x urt and in the event « f an appeal from any judgment or decree of
the t-ia! courr, grantor further agrees to pay sucl su:r as the appellars sourt shall adjudge reisonable as the beneticiary's or trustee's at-
tarnev s ‘ees «n such spoeal.

It is murtually adreed that:

&. In the event rhat any portion or all ol the roperty shall I 2 taken under the right of eminent dormain or condemnation, bene-
ficiary irall have the right, if it so elects, to rsquirs that ell or any rortion of the monies payable as compensarion for such taking,

NOTE: Tt o Trus! Deed Ac! provides that the trustee herey 1der 1 wst bo sither an a & mey, who s an aclive meinber of the Oregon State Bar, a bank, trust company
91 savings and laan association authorized to do business sndit the Iaws of Oregor « r the Unitad Statas, a title insurance company authorized to insure title to real
aroperty of this siate, Its subisidiarles, aifiliates, agents or Lt inchs 5, the United States ¢ any agancy tharaol, or &n 1scrow agent licensed under ORS 696.505 to 696.585.
‘WARHH IG: 12 USC 1701]-3 regulatcs and may prohibit exerc se of this option.

**The put lisher suggests that sueh an agresment addres s the ssue of obtaining ¥ nsficlary’s consznt in con plete detail.

STATE OF OREGON,
TittJST DEED ) ss.
— = | Qountyof . Klamath. .. ... . -
: I certify that the within instru-
as received for record on the
: . werm e AEYVE we i e e maany TGy,
" Granter ) 8Pa 3 WESERVED at. ... Wclock ... M.. and recorded
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osts, and attorney's fees necossarily paid or incurred’ by grantor
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reconvey, without warranty, all or any par of 1 1 property. Th»
ieg ally entitled thoreto,” and the recitals !iereis of any matter:
| ‘ees for any of the services mentioned in t vs )y ragraph shall b»
10 Upon ¢ny detault by grantor her mnd' r, beneficiary n:
‘o be appointed bv a court, and without re gard' ‘o the adequacy .
20 1session of the sroperty or any part tho eof, n its own name @
Jus and unpaid, ¢nd apply the same, less :osts and cxpenses o
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1n 1 other insurance policies or compensatiin o-
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:0 18i3ts of a fai'ure to pay, when due, sunis &«
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n torm as requiced by law conveying the aroj« rty so sold, bur
i2+d of any mattsars of fact shall be conc usi-~ procf of the 11
jrontor and benof ciary, may purchase at tie s 2.
15. When trustee sells pursuant to -l'e pc vers arovided /¢
o2 1ses of sale, in:luding the compensatior of i 1 trustee and 1
th trust deed, (3) to all persors having 1: sorc e
apoear in the ordor of their priority and 1) t1: surplus, if any .
16. Beneficiary may from time to 1i ne 1 poin: a succes:o
1poointed hereuader. Upon such appointnnent nd without coin
powers and duties conferred upon any truitee | arein named or &
. mude by written instrument exacuted by %ine:i lary, which, wi s
| oroperty ig situated, shall be conclusive ju ot « ¢ proper appoir t.
|
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17. Truste: accepts this trust when 1 his ¢ 2ed, duly execu*’
is not obligated to notily any party hererc of ; :inding sale unda,
beneticiary or truitee shall be a party un/i ss su th action or prcc

The grantcr covenants and agrees to ind 1 ith the benelicia
11 zed in lee sinple of *he real property and hi: a valid, unencua
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The granro- warrants that the proce eds «
(a)* primarily for drantor's pe 'na, fac
(B) for an organization, or (even :1 drar
T his deed applies to, inures to the | ene!l
| 24 'sonal represe:ntatives, successors and ass gns
w~ ured hereby, whether or not named as 1 bere
In constning this frust deed, it is 1t 1ders
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IN WITNESS WHEREOF, the ¢

——

* | APORTANT NOTIE: Delete, by lining out, wi iche s
‘ 19 applicable; if warranty (a) is applicable an | the

e1 such word is ‘lefined in the Truth-in-lendirg At and logulatien

39 10ficiary MUST comply with the Act and Reguler n by making re n

dirclosures; for th s purpose use Stevens-Ness Firm ! 2. 1379, or equire
I If :ompliance witl: the Act is not required, disre garc his netice.
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t first upon any reasc nable costs and expenses and attorney’s fees, both
eficiary in such proce~dings, and the balance applied upon the indebted-
take such actions and executte such instruments as shall be necessary
est,
¢t of beneficiery, payrwent of its fees and presentation ot this deed and
'lation), without atfec-ing the lmbxllly of any person for the payment of
map or plat of the property; (b) join in granting any easement or creat-
her agreement aftecting this deed or the lien or charga thereof: (d)
drantee in any reconveyance may be described as the “perscn or persons
¢ facts shall be conclisive proof of the truthiulness thereof. Trustee's
10t less than 85,
» at any time without notice, either in person, by adent or by a receiver
t any security for the indebtedness hereby secured. enter upon and take
te or otherwise collecr the rents, issues and profits. including those past
\peration and collection, including reasonable attorney's fees upon any
s determirne.
the collection of such rents, issues and profits, or the proceeds of fire
king or damage of the property, and the application or release thereof as
hereunder or invalidste any act done pursuant to such notice.
:.ured hereby or in grantor’s performance of any agreement hercunder, time
iance, the beneticiary may declare all sums secured hereby immediately
roceed to foreclose this trust deed in cquity as a mortgage or direct the
may direct the trustes to pursue any other right or remedy, either at
the beneficiary elects to loreclose by advertisement and sale, the bene-
en notice of default ard election to sell the property to satisfy the obliga-
place of salo, give no‘ice thereol as then required by law and proceed
to 86.795.
‘isement and sale, and at any time prior to 5 days before the date the
ileged by ORS 86.75., may cure the defauli or defaults. If the default
deed. the default may' be cured by paying the entire amount due at the
1e had no default cccurred. Any other default thsat is capable of being
the obligation or trust deed. In any case, in addition to curing the de-
we beneficiary all co:ts and expenses actually incurred in enforcing
wey's fees not exceeding the amounts provided by law.
: time and place desi/inated in the notice of sale or the time to which

wable at the time of cale. Trustee shall deliver to the purchaser its deed
fthout any covenant cr warranty, express or implied. The recitals in the
thitulness thereof. An) person, excluding the trustee, bur including the

ein, trustee shall app:y the proceeds of sale to payment of (1) the ex-
reasonable charge by ‘rustee's attorney, (2) to the obligation secured by
to the interest of thy trustee in the trust deed as their interests may
o the grantor or to ay successor in interest entitled to such surplus.
or successors to any trustee named herein or to any successor trustee
syance to the success r trustee, the latter shall be vested with all titls,
spointed hereunder, Fach such appointment and substitution shall be
\ recorded in the mort,jage records of the county or counties in which the
2ent of the successor rrustee.

1 and acknowledged, is made a public record as provided by law. Trustee
any other deed of trust or of any action or proceeding in which grantor,
eding is brought by tiustee.

y and the beneticiary' s successor in interest that the grantor is lawiully
bered title therato

‘inst all persons whomsoever.

nted by the ebove described note and this trust deed are:

ourposes (see Importsnt Notice below ),

rson) are for business or commercial purposes.

parties hereto, their heirs, legatees, devisees. administrators. executors,
ary shall meen the hclder and owner, including pledgee, of the contract

tor, trustee and/or beneficiary may each be more than one person; that
" include the plural, ad that generally all grammatical changes shall be
wqually to corporation: and fo individuals.

uted this ingtrument the day and year first above written.
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STATE CF OREGON: COUNTY OF KLAM.\TH ss.

Filed for record at request of _________llourtain County Title Co the 9th day
of Jan AD,19_95 at Li&2 o lock ___P M., and duly recorded in Vol. _M95._ |
of __ Mirtgages on Page ___ 519 __ .

Bernetha G. Letsch =~ County Clerk
$15.00 By K2 Ausde ot Y nberialite




