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DEED OF TRUST

'THIS DEED OF TRUST ("Security Insirunr nt") is made 01 DIICEMBER 29, 1994 . The grantor is
JAMES L. RUNKLE AND ANN E. RUNILE, HUSBAND 7} D WIFE

("Borrower").
The trustee s

CRATER TITLE COMPANY ("Trustee").
The ber eficiary is .
EMPIRI OF AMERICA REALTY CREDTII CRP., A NEW (ORK CORPORATION ’
which i organized am! existing under the lavs o NEW YORK s
and whose address is
EMPIRI! PLAZA 10) SENECA STREET: BUFALO, NEW ’ORK 14203-2935

("Lender").
Borrowtt owes Lender the orincipal sum of
SIXTY ONE THOUSAND SIX HUNDRED AND 00/100-~-  =co oot i
Dollus U.S. § 6L,600.00 ). Thsd:tis cvidenced y Borrower’s note dated the same date as this Security Instrument

("Note™ , which provides for monthly paymci ts, \ ith the full debt if not paid carlier, ue and payable on JANUGARY 01, 2025.
This Security Instrunent secures to Lender: (; ) th¢ repayment of 1 ¢ debt evidenced by the Note, with interest, and all reiiewals,
:xtersio 1s and modifications of the Note; (b) he t wyment of all <t er sums, with intere st, advanced under paragraph 7 to protect the
securtty of this Securitv Instrument: and (c) the pu formance of By rower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower irr vo ; bly grants and ¢ mveys to Trustee, in trust, with power of sale, the following
described property lo:zted in @ KLAMATH County, Oregon:

LEGAhL, DESCRIPTICN ATTACHED HERE''O IND MADE A fART HEREOF

which has the address
443 TRIEPHONE FL.T ROAD; CHILOQU. N, . R
(Street  ity)

Oregon 97624 ("Property 4 ddic ss™);
(Zip Code)

TOGETHER WITH all the improvements row « ¢ hereafter ere 1 d on the p: operty, and all easements. appurtenances. and
f:xtures nc w or hereafter a part of the property Al -cplacements o1 | additions shall also be covered by this Security Instrument.
Albof the foregoing is “cferred 1o in this Security I« trument as the * ’roperty.”

BOREOWER COVENANTS that Borrower is i wiully seised 1 the estate hereby conveyed and has the right to grant and
¢avey the Property and that the Property is unc ncur bered, except & r encumbrances of record. Borrower warrants and will defend
generally e title to the Property against all clzi ns 1 1d demands, s t iect to any encumbrances of record.

THIS SECURITY INSTRUMENT combine; ur forn covenart  for national use :nd non-uniform covenants with limited
variations by jurisdiction to constitute a uniforn secy ity instrumen: « overing real praperty.
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UNIFORM CCVENANTS. Borrower ind I ender covenant wd agree as follows: ;
1. Payment of Principal and Initerest; Pr; ayment and 1 4 te Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the i¥ot: and any prepa:i went and late charges due under the Note.

<. Funds for T'axes and Insurance. & bje: to applicable i w or to a written wa:ver by Lender, Borrower shail pay o Lender
on the day monthly piyments are due under the I ate, until the M te is paid in full, a sum ("Funds™) for: (a) yearly taxes and
assessivents which may attain priority over 1t is & curity Instrum ¢ as a lien on the Froperty; (b) yearly leasehold payments or
grourd rents on the Property, if any; (c) yeatly i zard or propery insurance premiums; (d) yearly flood insurance premiums, if any;
{e) yearly mortgage nsurance premiums, if 11y; ; 1d () any sums sayable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lim. of the payment of nicitga; - insurance prea iwms. These items are called "Escrow Items.” Lender may, a
any tm:, collect anc hold Funds in an amouvr  fi» to cxceed the 1 aximum amount a lender for a federally related mortgage loan
may recuire for Borrower's escrow account . 1de- the federal Re:l Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U'.S.C. § 2601 ¢ seq. ("RESPA '\, u1 ess 2nother la\/ that applies to the Funds sets a lesser amount. If so, Lender
may. ¥ any rune, co lect and hold Funds in 11 ars unt not to exc 2 d the lesser amount. Lender may estimate the amount of Funds
due on the basis of ciurrent data and reasonabl : est mates of exper ¢ itures of future Escrow Items or otherwise in accordance with
apphicat le law.

The Funds shall b held in an institution vhc s : deposits are » sured by a federal ag:ncy, instrumentality, or entity (including
Lender. if Lender is such an institution) or ir: any ‘ederal Home _ »an Bank. Lender shall apply the Funds to pay the Escrow Items
Lender raay not charic Borrower for holding nd : pplying the F 1 ds, annually analy. ing the escrow account, or verifying the
Escrow tems. unless | ender pays Borrower niter: t on the Fum i and applicable law permits Lender to make such a charge.
However, Lender mav require Borrower to pa7asie-time charge for an independent real estate tax reporting service used by
lender i1 connection with this loan. unless aplicole law provid s otherwise. Unless an agreement is made or applicable law
requires wmnterest to be paid, Lender shall not | : re 1 tired to pay Boy -ower any interest or earnings on the Funds. Borrower and
l.ender may agree in writing, however, that in eres shall be paid » the Funds. Lender shall give to Borrower, without charge, an
annuzl accourting of 'he Funds, showing crediits ar 1 debits to the [ inds and the purposc for which each debit to the Funds was
made  The Funds are pledged as additional seeuric for all sums «2 ured by this Security Instrument.

I¥he: Funds held by Lender exceed the an ouri s permitted to » held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requir :mes s of applicabl: aw. If the amount of the Funds held by Lender at any time is
aot sufficient 0 pay the Escrow Items when die, 1. nder may so n» ify Borrower in writ ng, and, in such case Borrower shalj pay to
Lender tt e amount Decessary to make up the it ficic icy. Borrowe:  hall make up the deficiency in no more than twelve monthly
Jayments, at Lender’s sole discretion.

Upor payment in full of all sums ge=cured Ly th s Security Inst 1 ment, Lender shall promptly refund to Borrower any Funds
teld by Lender. If, under paragraph 21, Lendcr st; [1 acyuire or s« | the Property, Lender, prior to the acquisition or sale of the
Property, shall apply :ny Funds held by Lendc - at t e time of acq 1 sition or sale as a credit against the sums secured by this
Security lastrument.

3. Aoplication of Payments. Unless applicab : law provides therwise, all payments received by Lender under paragraphs |
and 2 shall be applied: 1 rst, 10 any prepayment char jes due under '+ » Note; second, to ar1ounts payable under paragraph 2; third,
to interest due; fourth, 1o principal due; and las , my late charges due under the Note.,

4. Charges; Liens. Borrower shall pay al ta s, asscssments charges, fines and impositions attributable to the Property
which may attain prior v over this Security Instrunu nt, and leasehc ] { payments or ground rents, if any. Borrower shall pay these
obligation i in the manr e - provided in paragraph 2, ¢ - if not paid in t 1at manner, Borrower shall pay them on time: directly to the
person ow :d payment. Borrower shall promptly fu.1ish to Lender ¢ notices of amoun:s to be paid under this paragraph. If
Borrower nakes these payments directly, Borro ver < 1al] promptly ‘v nish to Lender recei pts evidencing the pavments.

Borro ver shall pro mptly discharge any lien wh « h has priority » er this Security Insirument unless Borrower: (a) agrees in
writing 1o ‘he payment 31 the obligation secured by 1 ¢ lien in a2 may er acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, leyal p oceedings whi 3 in the Lender’s opinion operate to prevent the enforcement of
the lien: o1 (c) secures irom the holder of the lien v agreement sy sfactory to Lender subordinating the len to this Security
Instrument I Lender cletermines that any part ¢ f the Property is Sujectto a lien which may attain priority over this Security
Instrument Lender may give Borrower a notice der: fying the lien. 3orrower shall satisf/ the lien or take one or more of the
a-tions sct forth above within 10 days of the giving ) notice.

5. Haard or Property Insurance. Borroveer . all keep the iny rovements now exist ing or hereafter erected on the Property
insured aganst foss by fire. hazards included witiin t e term “exte 1 ed coverage™ and iy other hazards, including floods or
flooding, for which Lender requires insurance. "‘his asurance shall t » maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the ins irai e shall be cho ¢ 1 by Borrower subject to Lender's approval which shall not be
unreasonabiy withheld. 1+ Borrower fails to mai tain: :overage descr il ed above, Lender may, at Lender’s option, obtain coverage (o
protect Lender’s rights in the Property in accordaace ' sith paragraph 7

All msurance policies and renewals shall be : cces able to Lender . nd shall incl'ide a standard mortgage clause. Lender shall
have the rigat to hold the policies and renewals. (f Le 1der requires, 8 rrrower shall promptly give to Lender all receipts of paid
premiums a1d renewal notices. In the event of lois, 2 yrrower shall i e prompt notice to tae insurance carrier and Lender. Lender
may make proof of loss if not made promptly by 13on+ wer.

Unless _ender and Borrower otherwise agrec in w -iting, insuran ¢ proceeds shall be zpplied to restoration or repair of the
Property dznaged, if the rsstoration or repair is ¢ :on nically feasibl- nd Lender’s security is not lessened. If the restoration or
repair is not ccoromicall- feasible or Lender’s security would be less 4 ed, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with an/ 2xcess paid to Borrower. If Borrower abandons the Property,
or does not : nswer within 30 days a notice from [ ende - thar the insur 1 «ce carrier has offere ] 1o settle a claim, then Lender may
collect the ir surance procecds. Lender may use th pro :eeds to repair ¢ - restore the Property' or to pay sums secured by this Security
Insirument, “vhether or not then due. The 30-day ser: d will begin w1 n the notice is given.

Unless 1 ender and Bosrower otherwise agree n v tting. any applic ation of proceeds to orincipal shall not extend or postpone
the due daie Hf the month Y payments referred to i1 pz1 \graphs 1 and ® or change the amoun: of the payments. If under paragraph
21 the Prope ty is acquired by Lender, Borrower's rig: to any insu 1 1ce policies and proceeds resulting from damage to the
Property pricr to the acquisition shall pass to Lend :r t 1 the extent of t'x sums secured by this Security Instrument immediately prior
to the acqguisition,

6. Occupancy, Prescrvation, Maintenance 3 nd | rotection of 14 Property; Borrower’s Loan Application; Leascholds.
Borrower shalf occupy, establish, and use the Prop ety s Borrower's 1m neipal residence witin sixty days after the execution of this
Security Instrument and shail continue 1o occupy tte P- pertv as Borrc v er’s principal resideiice for at least onc year after the date of
occupancy, ualess Lender orherwise agrees in writi 1g, \ ‘hich consent 4 all ot be unreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's : nti« 1. Borrower s 1. il not destroy, damae or impair the Property, allow the
Prorerty to diteriorate, or commut wasle on the Prcper: . Borrower sadl be in default if any forfeiture action or proceeding,
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whetaer civil or criminal, is begun that in Lecder: good faith juc  ment could result ‘in’ forfeiture of the: Property or otherwise - .
material y impair the lien created by this Secu ity | 1strument or L ¢ ider’s security interest. Borrower may cure such a default and
reinsizle. as provided in paragraph 18, by causing he action or pr¢ xeeding to be dismissed with a ruling that, in Lender’s good faith
determir ation, precludes forfeiture of the Bon ow:: ’s incerest in t Property ‘or other material impairment of the lien created by this
Security Instrument or Lender’s security intenst. 3orrower shall 2 so be in default if B yrrower, during the loan application process,
gave maverially false or inaccurate informatior or « atements to Lot der (or failed to provide Lender with any material information)
in conne :tion with the loan zvidenced by the !ote, including, but 1 of limited to. representations concerning Borrower's occupancy
of the Property as a principal residence. If this Sec urity Instrume v is on a leasehold, Borrower shall comply with all the provisions
of the leise. If Borrower acquires fee title to 1he  ‘operty, the le: s thold and the fee titk: shall not merge unless Lender agrees to the
merger 11 writing.

7. Protection of Lender’s Rights in the Pr serty. If Borr » /er fails to perform the covenants and agreements contained in
this Secyrity Instrument, or there is a legal prccee? ng that may s mificantly affect Lender’s rights in the Property (such as a
proceeding in bankruptay, probate, for condennati m or forfeiturc - r to enforce laws or regulations), then Lender may do and pay
for whait ver s necessary to nrotect the value «f tt« Property and - 'nder’s rights in the Property. Lender’s actions may include
paying ay sums securcd by a lien which has g rior y over this Set rity Instrument, appcaring in court, paving reasonable attorneys’
fees and :ntering on t1: Property to make repzirs. Although Lence - may take action uniler this paragraph 7, Lender does not have
1o do so.

Any amounts dishursed by Lender under t1is > wragraph 7 sha | become additional debt of Borrower secured by this Security
Instrument. Unless Bo Tower and Lender agre: tc sther terms of [ iyment, these amounts shall bear intercst from the date of
cisbu~erient at the Note rate and shall be pay: ble with interest, 1 on notice from Lendzr to Borrower requesting payment.

8. MMortgage Insurance. If Lender requ red aortgzge insur v ce as a condstion of making the loan secured by this Security
Iastrume it, Borrower 12l pay the premiums reqi red t© maint. i - the mortgage insurance in effect. If. for any reason, the
mortgage msurance coverage required by Lender 11)ses or ceases ‘¢ be in effect, Borrowar shall pay the premiums required to obtain
soverage substantially «quivalent to the mortg: ge 1 surance previcu ly in effect, at a cost substantially equivalent to the cost to
Borroner of the morty:age insurance previously in ¢ fect. from an u ernate mortgage insurer approved by Lender. If substantially
:quivaler t mortgage isurance coverage is not 1va | ible, Borrower : hall pay to Lender e:ch month a sum equal to one-twelfth of the
yearly ‘rortgage insur u ce premium being paid by | .orrower when 1 1e insurance coverag: lapsed or ceased to be in effect. Lender
will accept, use and retiin these payments as 2 loss eserve in lieu ) mortgage insurance Loss reserve payments may no longer be
required, at the option of Lender, if mortgage : nsur nce coverage i1 the amount and for the period that Lender requires) provided
Jy an insurer approved jy Lender again becom :s a1 iilable and is ct tained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a lcss 1¢ serve, until the 1 2quirement for mortygage insurance ends in accordance with any
aritten ag reement between Borrower and Lend ir ot applicable lawn

9. Iispection. Lender or its agent may 13 ike : 2asonable entr ¢ . upon and inspections of the Property. lender shall give
Jorrower notice at the 1 me of or prior to an i1 pect on specifying « asonable cause for the inspection.

10. { ondemnation. The proceeds of ary aw ud or claim f 1 damages, direct Jr consequential, in connection with any
<ondenn: tion or other taking of any part of the Pro erty. or for cca seyance in licu of cordemnation, are hereby assigned and shall
he paid t¢ Lender.

In the event of a total taking of the Propert/, t1 - proceeds shall je applied to the sums secured by this Security Instrument,
vhether o7 not then due with any excess paid 1) By rower. In the ¢ vent of a partial taking of the Property in which the fair market
-alue o t1e Property immediately before the ta:ing. s equal to or £rater than the amount of the sums secured by this Security
Irstrumzat immediatel / before the taking, unle: s B: Tower and Lei er otherwise agree i writing, the sums securcd by this Security
lestrum:nt shall be redused by the amount of it e p - ceeds multipli « by the following fr: ction: (a) the total amount of the sums
«ecured immediately before the taking, dividec sy 1) the fair mark e value of the Property immediately before the taking. Any
balance stall be paid to 3orrower. In the event of 1 partial taking - the Property in which the fair market value of the Property
immediately before the t1king is less than the a110ur of tie sums - ¢ :ured immediately jefore the taking. unless Borrower and
Lender oterw:se agrec :n writing or unless apn'ica: e law otherwi: ¢ provides, the proceeds shall be applied to the sums secured
by this Securitv Instruracnt whether or not the s 1m: we then due.

If the Property is abindoned by Borrower, iri’ after notice b» _ender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower {1ils 1 3 respond to Lz dzr within 30 days ¢ fter the date the notice is given, Lender is
authorizzd to collect and apply the proceeds, ai ts « tion, either to 1 storation or repair o7 the Property or to the sums secured by
this Security Instrument, whether or not then dee.

Unless Lender and Forrower otherwise agie it writing, any apy lication of proceeds o principal shall not extend or postpone
the due da ¢ of the morly payiments referred «1 in | aragraphs 1 ar ¢ 2 or change the amount of such payments

L1, Borrower No: Released; Forbearanct By .ender Not a Waiver. Exiension of the time for payment or modification of
amortizzt:n of the sums secured by this Securit/ Irs rument grante | by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original E«rrov er or Borrow: ’s successors in inerest. Lender shall not be required to
commense proceedings against any successor in inte1 :st or refuse tc « xtend time for paym:nt or otherwise modify amortization of
the sum 5 :cured by this Securitv Instrument by rea: 0 of any dem:z o | made by the originil Borrower or Borrower's successors in
inierest  #.ny forbearacz by Lender in exercisiig 1 y right or rem x y shall not be a wai\ er of or preclude the exercise of any right
O remecy

12. Siccessors and Assigns Bound; Join: andl Several Liabilit v; Co-signers. The :ovenanis and agreements of this Security
[strugent shali bind anc benefit the successors ind  ssigns of Lenc e - and Borrower, subject two the provisions of paragraph 17.
Borrower™ covenants and agreemennts shall be jcint ¢ 1d several. A1y Borrower who co-si gns this Security Instrument but does not
¢neeute the Note: (a)1s Cr-sigming this Security nst- imen: only to 1 ortgage, grant and convey that Borrower's interest in the
Property rhder the term s of this Security Instrunient. (b) is not pe:s nally obligated to pay the sums securcd by this Security
lrstrument and (¢) agrees that Lender and any 2ther 3orrower may a mree to extend, modi'y, forbear or make any accommodations
wuh regart to the terme of this Security Instrum :nt - - the Note witl ¢ 1t that Borrower’s ccmsent.

13. Loan Charges. If the loan secured by his . ecurity Instrui1 nt is subject to a law which sets maximum loan charges, and
that law s ‘inally interpreted so that the interest or ¢ tier loan charg: s collected or o be collected in conncection with the loan exceed
the permatted limits, then (a) any such loan chatgze + 1 all be reduced t 2 the amount necess: ry to reduce the charge 10 the permitied
Tt and (b) any sums aiready collected from Borrcs er which exce » ed permitted limits will be refunded to Borrower.  Lender
miy choost to make thin. -efund by reducing the Hsrir« ipal owed und: 1 the Note or by makiag a direct payment to Borrower. If a
refund redi ces principal, the reduction will be irzatec as a partial pr 1 ayment without any prepayment charge under the Note.

14. Notices. Any wiice (o Borrower provi led ' r in this Secu i y Instrument shall be given by delivering it or by mailing it
by first class mail unles: .ipplicable law requires ise « f another metho 1. The notice shall te directed to the Property Address or
any other a ldress Borro'w 2r designates by notice 1o 1. nder  Any no i  to Lender shall be giver by first class mail to Lender’s
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" address s:ated herein o any other address Lerer:] :signates by rtice to. Borrower. - Any notice provided for in this Security
Instrume 1t shall be dee:ned to have been given to ? yrrower or Len er when given as provided in this paragraph.

15. Governing 1.2w; Severability. This Secu city Instrumen hall be ‘governed by federal law and the law of the jurisdiction
in which the Property is located. In the event hat . ny provision c r clause of this Securily Instrument or the Note conflicts with
applicabl: law, such coaflict shall not affect otier srovisions of U is Security Instrument or the Note which can be given effect
without t1e conflicting provision. To this end the | rovisions of i Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall bi: gi/ :n one conforn« 1 copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benef icia| Interest in Bor ower. If all or any part of the Property or any interest in it is
sold or transferred (o1 if a beneficial interest it Bt ‘ower is sold «» transferred and Borrower is not a natural person) without

Lender's prior writter consent, Lender may, a its « ption, require i
Instrume 1it. However ., this option shall not be exer :ised by Lendct
Security (nstrument.

I7 Lender exercises this option, Lender shidl g1 e Borrower non
than 30 ¢ ays from the cate the notice is delivered » - mailed withir
instrumet. 1f Borrower fails 1o pay these sur s p- or (o the expir t
this Security Instrumen. without further notice or 1 :mand on Borr)

18. Borrower’s Right to Reinstate. If forr> ver meets cert:d
of this Sccurity Instrument discontinued at any tin. prior to the e r

specify {or reinstatemsnt) before sale of the Prope -y pursuant to <1

entry of .1 ;udgment enforcing this Security Instrwr :nt. Those coiu
would be due under this Security Instrument :u:d t1: Note as if no ¢
covenants or agreemeats; (c) pays all expensts i1:urred in enfor

reasonab e attorneys’ fees; and (d) takes such ictics as lLender ma-

Instrument, Lender’s rights m the Property anvl Bor rower’s obligasi
continue unchanged. Upon reinstatement by Eorr ver. this Securu
fully effe ctive as if nc acceleration had occurrcd. 1owever, this ry
paragrap 17

16. Sale of Note; Change of Loan Se-viccr. The Note «
Instrumment ) may be so-d one or more times w tho.  pricr notice 1)
the "Loa1 Servicer™) hat collects monthly pay nern s due under th
more chznges of the I.can Servicer unrelated o a - le of the Note
writter notice of the change in accordance witi pargraph 14 above
of the aew Loan Servicer and the address to waict rayments shou
required by applicable aw.

20. Hazardous Substances. Borrower shall 1ot cause or 9
Hazar¢ons Subtances o1 or in the Property. Borro ver saall not d
15 in s10lation of any Eavironmental Law. Th: pre seding two sert
Property of small quanrities of Hazardous Sub ance s that are gene
maintenz nce of the Proverty.

Bon ower shall promptlv give Lender writien 1otice of any i
goverrmzntal or reguiatory agency or private party involving the ?
which Borrower has :crual knowledge. If Borow - learns, or is 1«
removal or other remeciation of any Hazardous Su sstance affecting
necessar  remedial actiong in accordance with Emv- conmental Law .

As Used in this paragraph 20, "Hazardou. 8 ostances” are d
Environtaental Law and the following substan :es: :asoline, keros x

amediate payment in full of all sums secured by this Security
if exercise is prohibited by federal law as of the date of this

ce of acceleration. "The notice shall provide a period of not less
vhich Borrower must pay all sums secured by this Security
on of this period, Lender may invoke any remedies permitted by
ver.

1 conditions, Borrow er shall have the right to have enforcement
ier of: (a) 5 days (or such other period as applicable law may
¢ power of sale comtained in this Security Instrument; or (b)
itions are that Borro ver: (a) pays Lender all sums which then
:celeration had occurred; (b) cures any default of any other
sing this Security Jastrument, including, but not limited to,
reasonably rtequirc to assure that the lien of this Security
n to pay the sums secured by this Security Instrument shall
7 Instrument and the obligations secured hereby shall remain
ht to reinstate shall 1ot apply in the case of acceleration under

r a partial interest in the Note (together with this Security
Borrower. A sale miy result in a change in the entity (known as
Jote and this Security Instrument. There also may be one or
If there is a change cf the Loan Servicer, Borrower will be given
and applicable law. The notice will state the name and address
be made. The notice will also contain any other information

rmit the presence, use, disposal, storage, or release of any
nor allow anyone el ;e to do, anything affecting the Property that
nces shall not apply to the presence, use, or storage on the
ly recognized to be appropriate to normal residential uses and to

westigation, claim, demand, lawsuit or other action by any
operty and any Hazzrdous Substance or Environmental Law of
tified by any goveramental or regulatory authority, that any
the Property is nevessary, Borrower shall prompily take all

ose substances defined as toxic or hazardous substances by
e, other flamimable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, materials cont: aing asbestos « r formaldebyde, and radioactive materials. As used in this
paragrapn 20. "Environmenial Law” means fe ler:! laws and laws ¢ [ the jurisdiction where the Property is located that relate to
health. sifety or envi cnmental protection.

NON-UNIFORM COVENANTS. Borro ver : ad Lender furta 't covenant 2nd agre: as follows:

=1. Acceleration; Remedies. Lender st all ¢ ive notice to F ¢ rrower prior to acceleration following Borrower’s breach of
any covenant or agr:ement in this Security nstr sment (but ni t prior to acccleration under paragraph 17 unless applicable
iaw pro ides otherwise). The notice shall ¢ eci’ : (2) the defa'il i; (b) the action required to cure the default; (c) a date, not
less than 30 days frcm the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specif ed i 1 the notice m1 result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The 51 stice shall further i form Borrower of the right to reinstate after acceleration and
the righ: to bring a -curt action to assert th: noi -existence of 1 lefault or any other defense of Borrower to acceleration and
sale. If the default is not cured on or befor th: date specified i 1 the notice, Lender at its option may require immediate
paymen - in full of a:l sums secured by this !iecis ity Instrumert without further demand and inay invoke the power of sale
and any other remedi s permitted by applic bl law. Lender 1 aill be entitled to collect all expenses incurred in pursuing the
remedic: provided in this paragraph 21, includi g, but not lini ed to. reasonable aitorneys’ fees and costs of title evidence.

If I_ender invok.« the power of sale, L tder shall execute » cause Trustee to execute a written notice of the occurrence of
an event of default znd of Lender’s election to .- wse the Propcr y to be seld and sh:ll cause such notice to be recorded in each
county in which any part of the Property it loc:i ed. Lender o - Frustee shall give notice of sale in the manner prescribed by
applicat le law to Borrower and to other peisor: prescribed by . pplicable law. After the time required by applicable law,
Trustce. without dernand on Borrower, shit| sel the Property a  public auction to the highest bidder at the time and place
and under the terms cesignated in the notic- of : ale in one or 12 we parcels and in any order Trustee determines. Trustee
may postpone sale of 1ll or any parcel of th Pr¢ perty by pull ¢ announcement at the time and place of any previously
schedulcd sale. Lender or its designee may pur( 1ase the Prop: 1ty at any sale.

“I'rustee shall deliver to the purchasei Tristee's deed aveying the Property without any covenant or warranty,
expressed or implie¢. The recitals in the Trust: *s deed shall Ix prima facic eviden e of the truth of the statements made
thercin. Trustee shali apply the proceeds ¢f the: sale in the folic ¥ing order: (a) to a'] expenses of the sale, including, but not
limited * 0, reasonable Trustee’s and attorncys’ | zes; (b) to all s uns secured by this Security Instrument; and (c) any excess to
the person or persors legatly entitled to it.

72. Reconveyarcs. Upon payment of al su s secured by thi : Security Instrument, Lender shall request Trustee to reconvey
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the roperty and shall surrender this Secu ity J astrument anc all notes ‘evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Propt rty + 7ithout Warran:y and without charge 1o the person or persons legally entitled to it
Such person or parsons shall pay any recordali mn costs. )

d appoint a successor trustee to any Trustee
appcinted hereunder. Withour conveyanc:: of 11e Property, tt e successor trustee shzll succeed to all the title, power and duties
conf:rred upon Trustee herein and by applicab. s law.

4. Attorneys’ f2es, As used in this Secu ity Instrumen: . nd in the Note,
awaried by an apacllate court,

2’5, Riders to this Security Instrument. f onc or more t ders are exe
Secwity Instrument, the covenants and agr:em ¢ ats of each such rider shall
covenants and agr:ements of this Security nst+ memt as if the ¢ der(s) were a p

“atterneys’ fees” shall include any attorneys’ fees

{Che ck applicable hox(es)]

"] Adjustable Rate Rider [J Condcr inium Rider O1-4 Family Rider
! Graduated Fayment Rider [ Plannc¢ Unit Developmen: F.ider [J Biweckly Payment Rider
' Balloon Rider [J Rate I rovement Rider [J Sccond Home Rider

E Other(s) [s necify]

BY SIGNING BELOW, Borrower accepts ar 1 3
rider(s) executed by Borrower and recorded wit) it.

Witnes ses: <\ .
N 2«/\ dQ\
—_ - —_— (Seal)

JAMES I |  RUNKLE -Borrower

o ] __ e Rl -

NN E. 3INRLz

grees to the t :rms and covenants contained in this Security ipstrument and in any

-Borrower
. (Seal)
-Borrower
. (Seal)
-Borrower
- [Space B¢low [his Line Res(y ved For Acknowled, Iment]
STATE O)™OREGON .
, S§

COUNTY OF KLAMATH g

On this jay - f , 19 » personally appeared the above named
JAMES L. RUNKLE AND ANN E. RUNKL}~< _

~.
and ackrovvledged the focegoing instrument to 72 \ voluntary act ani deed.

M - commission expire: : o
(Official Se: 1 RI QU ST FOR RE(: INVEYANCE
TO TRUSTEE:
The uncersigned is the holder of the note or rote:.. secured by this Jeed of Trust.
indebtednes secured by this Deed of Trust, have bees paid in fuil, °

Deed of Trt st, which are delivered hereby, and 1 reu
Trust to the person or persons legally entitled the eto

Daced:

Said note or notes, together with all other
" are hereby directe:! to cancel said note or notes and this
nvey, without \ arranty, all the estat s now held by you under this Deed of
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STATE OF CA FOF{NIA% %SS.
CIUNTY OF N }

%; oy bvore l/ﬂ)/td]u/ %ﬁwkf :
sersonally appéared ‘7 {~- > étﬂé U= Q/M’L 5 &WW

- ,-personally-known-to-me.
‘or proved to me on the basus 0'sa nsfactory evi lence) to be the person(s) whose name(s)s{are
subscribed 1o the within instrumen and acknovl 3dged to me tha: hefshe#hey executed the same
in hissher/their authorized capacity ' ss), and thet oy bisfsertheir signature(s) on the instrument the
person(s) or the entity upon behat of which i ¢ person(s) acted, executed the instrument.

‘WITNESS rjw hand and offigia se: .

Signatuyr }L 1 M(WL.-———-;

» ;MAM{
Jen 1 fer Johnson
Cor moazgéénwx\o
Jauc G
NOTa | ARBAR COUNTY 9
Cams . xpires Sopt 8, 1995_{
Y

(Trus area for « 1 sdal notonal seal)

| Tille of Docurnent M J —
( Deate of Document [2«,?\4-/ %A . . _No. of Pages 5
LO:her signatures not acknowlecg ! \j ML( o —

3Q08 (194) (General)
First Americ an Title insurance Company




EXHIBIT “A”
LI GAL DESCHIPTION

A\ parcel of land situated in the W1, 2 of the NW /4 of Section 27, Township 35 South, Range
o E st of the Willamette Meridizn, Klamath Co 11ty, Oregon, morz particularly described as
follows:

Beginning ui a 2" pipe marking the: Northwest co mer of Section 27, Township 35 South, Range
" East of tte Willamette Meridian; thence South O degrees 38' East along the Section line

;. distance of 442.3 feet to the ue point of beginiing; thence North 89 degrees 59° 317

IZast, 329.42 feet; thence Soutl O egrees 39 <¢ " East 330.25 feot; thence North 89

degrees 56 51" West 329.60 fcet "0 a point on 1 e West section liie; thence North 0

egrees 38 10" West along the Se:ion line 32¢. 30 feet to the true: point of beginning.

TOGETHEF. WITH an easemert 4( feet in wid | for roadway purposes over and across the NW1/4
of Section 27, Township 35 Soi th, Range 7 East of the Willamette: Meridian, extending from

the Southes 1 line of the above «les: ibed real pI¢ ert)' Southward along the West section

line of said Section 27, to the Sout- line of the X W1/4 of Section 27, Township 35 South,

Range 7 Eest of the Willamette Me: idian, Klama h County, Oregon.

STATE OF OREGOMN: COUNTY OF KLAMAY {1 ss.

Filed for record at request of Mouetain Title (o the 9th day
of ___. Jan AD.19_ 95 _u __ 1:42 yclock __P M., and duly recorded in Vol. __M95 .
of ___ Mcitgages | onPage _528

Berre¢« tha G. Letsch <« County Clerk
FEE $40.00 By ' ,
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