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HEADLANDS MORTGAGE COMIAMN '’
1100 LARKSPUR LANDING :IF {290
LIRKSPUR, CA. 94939
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£C7944
I'EED OF TRUST

THIS DE)D OF TRUST ("Secu ity nstrument”) i; made on JANUARY 3, 1995 . The grantor is
RUSSELL L. HAWKINS A MARR:ED MAN A{ HIS SEPARATE ESTATE

("Borrower").

The trustee is MOUNTAIN TITLE CCYPANY OF <{LAMATH COUNTY
("Trustee").

The beneficiary s HEADLANDS MORIGACE COMEANY,
A CALIFORNIA CORPORATIOV .
which is organized and existing yader the laws of T3E STATE OF (ALIFORNIA , and
'whose address s 700 LARKSPUR LA*NDING CI3., #250,
LARKSPUR, CA. 94939, ("Lender").
3orcower owes lcnuer the principal sum of
THIRTY THOJSAND AND NO, 10 ---
Dollars (U. S. § 30,000.00 This debt is » idenced by Borrower's note dated the same date as this Security
instrument ("Note"), which provides ror 11)mthly paymeit , with the full dett, if not paid earlier, duc and payable on
FE3RUARY L, 2025 This Security Instr 1 nent secures to Lender: (a) the repayment of the debt evidenced

by ‘he Note, with interest, and all renc val: extensions ar ¢ modifications of the Note; (b) the payment of all other sums,
witls interest, advanced under paragrapy 7 to protect the iecurity of this Security Instrument; and (c) the performance
of 3orrower’s covenants and agreemeats mder this Sex rity Instrument anl the Note. For this purpose, Borrower
irrerocably grants and conveys to Tristec in trust, with power of sale, th: following described property located in
KL.AMATH ( ounty, Oregor :

LEGAL DESCRIPTION ATTACIIED HERETO A ID MADE A PART HEREOF.
PARCEL #: 131903-015BD-00¢00

iy
§
"
i
which has the adcress o7 3260 ANDERSON AVENUE, KLAMATH FALLS,
(Street) (City)

Orzgon 97603 ("Prop: ty Address”);
(Zip Code)

TOGETHER WITH all the improvemen s now or herc1 ter erccted on the Property, and all casements, appurtenances,
and lixtures now or hereafter a part of e I’ operty. All rep acements and additions shall also be covered by this Security
Instrument. All of' the foregoing is referred to A this Security 1 1strument as the "Property.”

BORROWER COVENANTS that Borre er is lawfully : eised of the estate Lereby conveyed and has the right to grant
and convey the P-operty and that the Proerty is unencumber d, except for encun brances of record. Borrower warrants and
will defend gener.dly the title to the Prope ty 1 :ainst all clain's and demands, subjet! to any encumbrances of record.

THIS SECURITY INSTRUMENT coml i 1es uniform cc v :nants for national use and non-uniform covenants with limited
varia ions by jurisd:ction to constitute a urifoir 1sc.irity instiu nent covering real property.

UNIFORM COVENANTS. Borrower ar« Lender covena it and agree as follows:

. Paymeat of Principal and Int:rest Prepayment i ad Late Charges. Lorrower shall promptly pay when due the
princ pal of and interest on the debt evider ced vy the Note an'| wny prepayment and late charges due under the Note,

3. Funds fer Taxes and Insuranc:. &1 bject 1o applic i le law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are du: under the Mote, until the Note is paid in full, a sum {"Funds") for: (a)
yearly taxes and assessments which mays atain priority «1v:r this Security Instrument as a lien on the Property; (b)
yearhr leasehold payments or ground rents o the Property, : f any; (c) ycarly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any (¢) yearly mortg: ¢ 2 insurance premiums, if any; and (f) any sums payable by
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Borrower to lender, in accordance vith he provisions .of paragraph 8, in .ieu of the payment of mortgage insurance
premiums. These items are called "Es:row ltemns.” Lendx may, at any time, collect and hold Funds in an amount not to
e1ceed the maximum amount a Lender ‘or @ federally relatx mortgage loan may require for Borrower's escrow account under
ths federal Real Estate Settlement Procelres Act of 194 as amended from time to time, 12 U.S.C. §2601 et seq.
(*RESPA™), unless another law that apjlie:: 0 the Funds sct a lesser amount. If 0, Lender may, at any time, collect and hold
Funds in an armount not to exceed the lesse r amount. Lend :r may estimate the amount of Funds due on the basis of current
d: ta and reasonable estimates of expenditure ; of future Esc 1 w Iterns or otherwisc: in accordance with applicable law.

The Funds shall be held in an uistin tion whose dep isits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ar in:t tution) or in an / Federal Home Loan Bank. Lender shall apply the Funds to pay
thz Escrow Items. Lender may not ¢l arge Borrower for wolding and applyin;; the Funds, annually analyzing the escrow
account, or verifying the Escrow Items unl ss Lender pay 3orrower interest on the Funds and applicable law permits Lender
to make such . charge. However, Lenler riay require Bon ower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in coimet on with this Lo a, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires inter:st '« be paid, Lence - shall not be required to pay Borrower any interest or earnings on
th: Funds. Borrower and Lender may 2gre: in writing, ho'v :ver, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual zccoJiting of the F v ds, showing credits and debits to the Funds and the purpose for
wich each dedit to the Funds was male. 1he Funds are » :dged as additional :ecurity for all sums secured by this Security
[ostrurnent.

If the Funds held by Lender et:eed! the amounts » rmitted to be heid by applicable law, lLender shall account to
Borrower for the excess Funds in accorder se with the rej irements of applicable law. If the amount of the Funds held by
L:nder at any time is not sufficient to pay the Escrow Itct s when due, Lender may so notify Borrower in writing, and, in
sich case Borrower shall pay to Lenler he amount ncx ssary to make up tae deficiency. Borrower shall make up the
deficiency in no more than twelve mornihly | ayments, at Lot der’s sole discretion.

Upon pavrient n full of all supv se: wed by this S:x urity Instrument, Lender shall promptly refund to Borrower any
Fiinds held by Lender. If, under paragcaph 21, Lender sha | acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, sha!l apply any “und; held by Len! r at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Apglication of Payments. Un ss applicable i w provides otherwise, all payments received by Lender under
peragraphs 1 and 2 shall be applied: fist, t) any prepayme: it charges due under the Note; second, to amounts payable under
poragraph 2; thitd, to interest due; fourh, - priccipal due nd last, to any late charges due under the Note.

4. Chsrges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
P:operty which may attain priority over i Security Inst1 ment, and leaschold payments or ground rents, if any. Borrower
stall pay these obligations in the mann :r prvided in para y aph 2, or if not paid in that manner. Borrower shail pay them on
tune directly to the person owed paym« nt. |iorrower shall p omptly fumnish to L:nder all notices of amounts to be paid under
tais paragraph If Borrower makes thes: pzy ments directly 3orrower shall promptly furnish to Lender receipts evidencing the
p: yments.

Borrower shall promptly dischary:: any lien which has sriority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligsion ¢ scured by the i n in a manner accep-able to Lender; (b) contests in good faith the
licn by. or def:nds against enforcement of t e lien in, leg:| proceedings which in the Lender’s opinion operate to prevent the
er forcement of the lien; or (c) secures {rom he holder of t/u lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender dete rmir s that any pait of the Property is subject to a lien which may attain priority over
this Security Insrrument, Lender may g ve 2 srrower a notix identifying ihe lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 1( days of the giv ng of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the
Property insurcd against loss by fire, hizart s included wita n the term "extende:| coverage” and any other hazards, including
floods or flooding, for which Lender requi s insurance. T1 s insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cairier sroviding the i1 urance shall be chosen by Borrower subject to Lender’s approval
wich shall not be unreasonably withh:ld. f Borrower fajl: to maintain coverage described above, Lender may, at Lender’s
option. obtain coverage to protect Lend :r's ights in the Pry erty in accordance with paragraph 7.

All insur.r ce policies and renewals st ill be acceptatl to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If L= der requires, Borrovser shall promptly give to Lender all receipts
of paid premiums and renewal notices In :ae event of los . Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if 11t made promp |/ by Borrower.

Unless Lender and Borrower othe rwis : agree in writy g, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoraton «r repair is ec» omically feasible and Lender’s security is not lessened. If the
restoration or repair is not economica ly fasible or Len I r's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secur ty Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or coes 1ot enswer wid in 30 days a notice from Lender that the insurance carrier has
of fered to settle a claim, then Lender 11ay :>llect the insur r ce proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by thi.. Sec irity Instrumert whether or not ther. due. The 30-day period will begin when the
notice is given.

Lfnlcg:ss L:nder and Borrower oth :rwt ¢ agree in wr t ng, any application of proceeds to principal shall not extend or
postpone the duz date of the monthly payir ents referred ¢y in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqt ireid by Lender, Bor ower’s right to any insurance policies and proceeds resulting from
dimage to the Property prior to the .icqu sition shall p:s to Lender to the extent of the sums secured by this Security
[t strument iminediately prior to the acquisit on.

6. Occupancy, Preservation, Miintenance and Protection of the Property; Borrower’s Loan Application;
L :aseholds. Borrower shall occupy, <:tabl sh, and use th: Property as Borrower's principal residence within sixty days after
the executior of this Security Instrumeat v d shall contin 1 to occupy the Property as Borrower’s principal residence for at
le 15t one year after the date of occupart y, 1 ess Lender o} erwise agrees in writing, which consent shall not be unreasonably
w thheld, or unless extenuating circum: tanc s exist which .u : beyond Borrower’s control. Borrower shail not destroy, damage
o1 impair the Property, altow the Prop:rty « . deteriorate, or >ommit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether « vil or criminai, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwist m1 erially impair t e lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a defwlt . nd reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed vith a ruling that, in Lerder' . good faith det -rmination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment >f ta: lien created In this Security Instrunent or Lender’s security interest. Borrower
shall also be i1 default if Borrower, Jirirs the loan applu ation process, gave materially false or inaccurate information or
statements to Lender (or failed to provi e 1. :nder with any 1 1aterial information) in connection with the loan evidenced by the
M>te, including, but aot limited to, rep teser tations concerni 1g Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leas¢hold Borcower shall comply with all the provisions of the lease. If Borrower acquires
fex title to the Property, the leasehold 11d tt 2 fee title shall 1 ot merge unless Len-ler agrees to the merger in writing.
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7. Prote:tion of Lender’s Rigtts i1 the Propert; .If Borrower fails 0 perform the covenants and agreements
con:ained in this Security Instrument, (r t1:we is a legal p-oceeding that may significantly affect Lencer’s rights in the
Proserty (such as a proceeding in bankru tcy'. probate, for ¢ demnation or forfeiture or to enforce laws or regulations), then
Lznder may do and pay for whatever is nece ssary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sunt secured by a ‘it n which has priority over this Security Instrument, appearing in
cou 1, paying reasonable attorneys’ fees znd : tering on the ? operty to make repairs. Although Lender may take action under
this paragraph 7. lender does not have to do ¢ o.

Any amowts disbursed by Lender und «r this paragras: 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower an i L: der agree to ¢t er terms of payment, these amounts shall bear interest from the
date of disbursesn:nt at the Note rate aod sh dl be payable. vith interest, upon rotice from Lender to Borrower requesting
pay nent.

8. Mortgage Insurance. If Lendcr rec wired mortgag: nsurance as a condit on of making the loan secured by this
Scaurity Instrumeat, Borrower shall pay th: premiums requ red to mainiain the morigage insurance in effect. If, for any
reason, the mortzige insurance coverage requ red by Lender | pses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially ectivalent to the 1ortgage insurance freviously in effec:, at a cost substantially
equ valent to the cost to Borrower of the noit jage insurance f reviously in effect, f-om an alternate mortgage insurer approved
bv |.ender. If sunstantially equivalent morig: e insurance cov 'rage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearlv mer gage insuranc: jremium being paid by Borrewer when the iasurance coverage
lapsed or ceased o be in effect. Lender w'l accept, use :r retain these paym:nts as a loss reserve in lieu of mortgage
insurance. Loss ceserve payments may nc lon jer b2 requirec, at the option of Lender, if mortgage insurance coverage (in the
aracunt and for the period that Lender rxquir :s) provided b/ an insurer approved by Lender again becomes available and is
obtzined. Borrower shall pay the premiums 1 :quired to maia ain mortgage insuraace in effect, or to provide a loss reserve,
until the requirerncnt for mortgage insurance « ads i accordan :¢ with any written zgreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agert nuy make reasor: dle entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prijr t» an inspection : | :cifying reasonable c ause for the inspection.

10. Conden:nation. The proceeds of vy award or cl.i a for damages, direct or consequential, in connection with any
corrlemnation or cther taking of any part of 1} ¢ Property, or {r conveyance in liei: of condemnation, are hereby assigned and
vhall be paid to L.ender.

In the event of a total taking of the [ roperty, the prceeds shall be applied to the sums secured by this Security
Inst ument, whethar or not then due, wih 21y excess paid - Borrower. In the event of a partial taking of the Property in
whirich the fair market value of the Propuity 1 mediately befy e the taking is equal to or greater than the amount of the sums
secured by this Security Instrument imme liat: y before the tak ng, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument sha:! be reduced by i 1¢ amount of the prcceeds multiplied by the following fraction:
(a) the total amount of the sums securec imiro :diately before ' 1e taking, divided by (b) the fair market value of the Property
imur ediately befon: the taking. Any balan :e st all be paid to Ik rrower. In the event of a partial taking of the Property in which
thz ‘air market value of the Property imi1ed : tely before the aking is less than th: amount of the sums secured immediately
befcre the taking, unless Borrower and '.eni:r otherwise a;p 2¢ in writing or unizss applicable law otherwise provides, the
proceeds shall be zpplied to the surm  >cured | y this Security . ostrument whether o: not the sums are then due.

If the Propery is abandoned  Borroutr, or if, after '« tice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for dam ,:s, [orr> ver fails to re:t nd to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the aroceeds, at it: aption, either to resioration or repair of the Property or to the
sum, secured by this Security Instrument, whe her or not then lue.

Unless Lender and Borrower othervisc agrec in writiny , any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinent referred to in p iragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbe:-ance By Lenier Not a Waiver. Extension of the time for payment or
moc ification of «niortization of the sums secui ed by this Sec 1 ity Instrument grantcd by Lender to any successor in interest of
Borower shall no: operate to release the liaby lity of the orig i al Borrower or Borrower's successors in intcrest. Lender shall
not e required to commence proceeding:. aga st any succe:s r in interest or refuse to extend time for payment or otherwise
moc ify amortization of the sums secured by ' is Security Inst ument by reason of :ny demand made by the original Borrower
or Eorrower’s successots in interest. Any foit eararce by Leiw er in exercising any right or remedy shall not be a waiver of or
preclude the exerc:se of any right or reme dy.

12. Successors and Assigns Bouad; .1int and Seveit | Liability; Co-signers. The covenants and agreements of this
Security Instrumery shall bind and benefit th - successors arc assigns of Lender and Borrower, subject to the provisions of
pzragraph 17. Borrower’s covenants anc¢ agrements shall » joint and several. Any Borrower who co-signs this Security
Instument but does not execute the Note: (2) is co-signing :b s Secarity Instrument only to mortgage, grant and convey that
Bonower's intercst in the Property under the 1 zrms of this Se¢ irity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and c) . ;rees that Lence - and any other Borrower may agree to extend, modify, forbear
or riake any accommodations with regzrd v the terms of his Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan stcure i by this Secus ty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprete ] sc ‘hat the interest or other loan charges collected or to be collected in connection
with the loan excesd the permitted limits th: 1 (a) any such ' oan charge shall be -educed by the amount necessary to reduce
the charge to the permitted limit; and (b) anv sums already «¢ {lected from Borrower which exceeded permitted limits will be
refu ided 10 Borrower. Lender may choos: to nake this refurc by reducing the principal owed under the Note or by making a
dire:t payment to Borrower. If a refund -edi: es principal, 11 reduction will be t-eated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borroivver | rovided for ir  his Security Instrument shall be given by delivering it or by
mailing it by firs: class mail unless applicible aw requires us¢ of another method. The notice shall be directed to the Property
Addess or any other address Borrower ¢t sig tes by notice 10 Lender. Any notice to Lender shall be given by first class mail
to L:nder’s address stated herein or any )the1 address Lendc1 designates by notic to Borrower. Any notice provided for in
tns Security Instrument shail be deemed t) hi: ¢ been given t Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. T2 s Security In<t ument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. 11 the event thzt any provision or claiuse of this Security Instrument or the Note
conflicts with applicable law, such conflu t st [ not affect ot :r provisions of this Security Instrument or the Note which can
te piven effect without the conflicting srov:ion. To this ea | the provisions of his Security Instrument and the Note are
declared to be severable.

16. Borrowar’s Copy. Borrower sl all t 2 given one co1 ormed copy of the Note and of this Security Instrament.

17. Transier of the Property or n Bei ficial Interest | 1 Borrower. If all or any part of the Property or any interest in
it is sold or transfsrred (or if a beneficiz| int :rest in Borrovx r is sold or transferred and Borrower is not a natural person)
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prior written consent, Lender mzy, a: its option, rect ire immediate paym:nt in full of all sums secured by this Security
Instrument. However, this option siall 1 ot be exercise:l »y Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. '

If Lencer exercises this optics), L« ader shall give orrower notice of acceleration. The notice shall provide a period of
not less thin 30 days from the date the 1 otice is delive¢ 1 or mailed within which Borrower must pay all sums secured by this
Security Insirument. If Borrower ail: to pay these < ms prior to the expiration of this period, Lender may invoke any
remedies p :rmitted by this Security Insi1 iment without f irther notice or demznd on Borrower.

18. Borrower’s Right to Reim: ate. If Borrovs r meets ceriain conditions, Borrower shall have the right to have
enforcemert of this Security Instru nert discontinued .4 any time prior to the earlier of: (a) $ days (or such other period as
applicable law may specify for reiistzt :ment) before s de of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry o a | dgment enfor.i ig this Security Inst-ument. Those conditions are that Borrower: (a)
pays Lender all sums which then woule e due under tii ; Security Instrumen: and the Note as if no acceleration had occurred;
(b) cures wy default of any othcr ccvenants or agn emenis; (c) pays all expenses incurred in enforcing this Security
Instrument including, but not lim ted o, reasonable @ torneys’ fees; and (d) takes such action as Lender may reasonably
require to issure that the lien of thi Se: irity Instrumert Lender’s rights in t1e Property and Borrower's obligation to pay the
sums scur x| by this Security Instn me:n shali continue : nchanged. Upon reinstatement by Borrower, this Security Instrument
and the oblizations secured hereby shi | remain fully . ffective as if no acceleration had occurred. However, this right to
reinstate shail not apply in the case oof a: :eleration undc r paragraph 17.

19. 5ale of Note; Change ol Loan Servicer. "1 e Note or a partial mterest in the Note (together with this Security
Instrument’ nay be sold one or miire | mes without 11 or notice to Boirower. A sale may result in a change in the entity
(known as the "Loan Servicer") thet ccl ects monthly » yments due under th-e Note and this Security Instrument. There also
may be onc: >r more changes of the Lee 1 Servicer unr ted to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written not ce ¢ { the change in iccordance with paragraph 14 above and applicable law. The notice
will state the name and address of the 1« w Loan Service and the address to which payments should be made. The notice will
also contain .any other information r:qu i :d by applicab ¢ law.

20. Hazardous Substances, 3or- wer shall not ¢ wse or permit the piesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pr:serty. Borrowx shall not do, por :llow anyone else to do, anything affecting the
Property that is in violation of any Emvi onmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small qu nti’ :s of Hazardots Substances that are jenerally recognized to be appropriate to normal
residential 1ises and to maintenance «f th: Property.

Borrow:r shall promptly give Lenc sr written noti of any investigatior , claim, demand, lawsuit or other action by any
governmental or regulatory agency or rrvatc party invlving the Property .nd any Hazardous Substance or Environmental
Law of whici Borrower has actual | now edge. If Borrcy er learns, or is notified by any governmental or regulatory authority,
that any removal or other remed:tion of any Hazard sus Substance affeciing the Property is necessary, Borrower shall
promptly tak: all aecessary remedi:! acii ns in accordar:« : with Environmenta! Law.

As uscc in this paragraph 20, "Hi: ardous Substaid :s” are those substarces defined as toxic or hazardous substances by
Environmenti Law and the following ubstances: ga:c ine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclven s, materials cor taining asbestos or formaldehyde, and radioactive materials. As used
in this parazraph 20. "Environmenud L: »" means fede | laws and laws of the jurisdiction where the Property is located that
relate to heal:h, safety or environme ital - rrotection.

NON-UNIFORM COVENANTS. 3orrower and |+ nder further covenart and agree as follows:

21. Acceleration; Remedies. Lai.der shall giv: notice to Borrowe: prior to acceleration following Borrower’s
breach of iny covenant or agreerient in this Secur t / Instrument (but not prior tc acceleration under paragraph 17
unless applivable law provides ot} erv- se). The notic ¢ shall specify: (a) the default; (b) the action required to cure the
defzult; () 1 date, not less than !0 ¢: ys from the c2 e the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cur: the lefault on or 1 fore the date speciiied in the notice may result in acceleration of
the sums sccured by this Security nstr ument and sa:e of the Property. The notice shall further inform Borrower of the
right to reinitate after acceleraticii a1 | the right to 3 ing 2 court action 10 assert the non-existence of a default or any
other defers: of Berrower to accilern ion and sale. ] the default is not cured on or before the date specified in the
notice, Lerder at its option may -eq re iinmediate ayment in full of all sums secured by this Security Instrument
without further demand and may : nvdl e the power cf sale and any other ~emedies permitted by applicable law. Lender
shall be entiiled to collect all expeises ncurred in pur suing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorney ;° fi> s and costs of 1 tle evidence.

If Lender invokes the power of ale, Lender I all execute or cause Trustee to execute a written notice of the
occurrence ol an event of default and 1 " Lender’s ele:t on to cause the Property to be sold and shall cause such netice to
be recorded! in each county in whi:h iu\y part of the I roperty is located. Lender or Trustee shall give notice of sale in
the manner prescribed by applicable 11 v to Borrower wnd to other persons prescribed by applicable law. After the time
required by applicable law, Trusiee, vithout dema | on Borrower, shell sell the Property at public auction to the
highest biddcr at the time and place ar d under the tr ms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Tri ste: may postponc ale of all or any percel of the Property by public announcement
at the time a:ad place of any previously scheduled salc. Lender or its desigr.ee may purchase the Property at any sale.

Trustee shall deliver to the purciiser Trustee’s leed conveying the Property without any covenant or warranty,
expressed cr implied. The recitals in the Trustee’s | ed shall be prima facie evidence of the truth of the statements
made thercin, Trustee shall apph the proceeds of t e sale in the following order: (a) to all expensces of the sale,
including, bt not limited to, r:ise:nible Trustee’s and attorneys® fee:; (b) to all sums secured by this Security
Instrument: und (¢) any excess to ilie [« rson or persors legally entitled to ir.

22. Reconveyance. Upon paymen of all sums ¢ :ured by this Security Instrument, Lender shall request Trustee to
reconvey th: Property and shall suireni:r this Securit/ Instrument and all notes evidencing debt secured by this Security
Instrument 10 Trustee. Trustee shall reccnvey the Projt ty without warranty and without charge to the person or persons
legally entitied to it. Such person or :ersc as shall pay ary recordation costs.

23. Substitute Trustee. Lend :r ;1 y from time to dme remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without converanc« of the Propery . the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by ap) icable law.

OREGON tirgle Family dagedof § ;;n;;_ 3023384 ;ﬁ
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24. Attorneys’ Fees. As used in thi s Security Inst:1 ment and in the Notc:, "attorneys’ fees” shall include any attorneys’
‘ees awarded by an appellate court. o

25. Ridors to this Security Iostnc nent. If one cr more riders are executed by Borrower and recorded together with
this Security lastrument, the covenmits .11d agreements « f each such rider shall be incorporated into and shall amend and
supplement the covenznts and agreer: :nts Hf this Security nstrument as if the rider(s) were a part of this Security Instrument.
 Check applicasle box(es))

{7 Adjustable Rate Rider —] Condomia um Rider 114 Family Rider
[ Graduated Payment Rider —-J Planaed '] it Development Rider [_] Biweckly Payment Rider
("] Balloan Rider —J Rate Imp x vement Rider [C] Second Home Rider

L] othes) [specify]

BY SIGNING BELOW, Borrow :r «( cepts and agrc2 to the terms and covenants contained in this Security Instrument
¢nd in any rice(s) executed by Borrover 1 i recorded wit it.

- %W/ DZ%%Z ' (sexd

fUSSELL L. H2WKINS Bormrower

Witnesses:

(Scal)
Borrower

(Seal)
Borrower

(Seal)
Borrower

—- - (4} ace Below This I § 2 For Acknowl-dgement)

'f
STATE OF OREGON, #&! m a,(f‘-'\/ County ss:

A C «
On this %SL'\ day of ]M1 M.A/\,a,. /¢95 , personally appeared the above named
RJSSELL 1.. HAWKINS

and acknowledged the foregoing instrurient o be histhaalilt ¢ voluntary act and cleed.

My Commissicn expires: //// {0/9; v

Befqre me: J

- TR % R Y N S
© OFFICIAL SEAL
Km%‘ahgsggmm i
%] MNOTARY . '
COMMISSION NO, 010432,
MY CCMMISSION EXPIRES NOV. 10, 593

A AL

¢
Notary Public for’Orcgon

OR EGON Ssingl: Family Pax Sof 5 ;201}151_ 31023; :492
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EXHIB ' "A”
Lt GAL DESC: JIPTION

3eginning a: a point on the Noith | ne of Tract 32, ALTAMONT SMALL FARMS, a platted
iubdivisior. 'n Klamath County Or :gon, in Sect on 15, Township 39 South, Range 9 East of
he Willamette Meridinn, Klam ith “ounty, Orez in, which is Nor'h 88 degrees 46’ West a
distance of 405 feet from the Nrts sast corner o said Tract 32; tience South 0 degrees

1" West 228.74 feet, more or es: along a linc: sarallel to Altamont Drive, to the
Northeastely right of way line of :1e Great No 11emn Railway; thence North 47 degrees 57
"Nest 53.68 ‘eet along said righ of vay line; tl.t nce North 0" degrees.11’ East 192.39 feet,
tnore or less, to the North line of s: id Tract 32; thence South 88 degrees 46’ East 40 feet
to the point of beginning, being a > rtion of Troc t 32 of ALTAMONT SMALL FARMS.

Z4

STATZE CF OREGON: COUNTY OF KLAM/\TE $8.

Filed for recerd at request of Hour taia Title Qo the 9th day
af __Jan ___ AD. 1995 g Ae42 5ok P M., anc duly recorded in Vol. _M95
of tortgages . on Page 235

Berneths G. Letsch «~  County Clerk
FEE $35.00 By s ddddp el tls
!
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