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THIS TRUST DEED, mado thi ... 30Eh... . . dayof... .. DRCAOREE. ... ... 19 94 between
ICE JAY AFDERSON I

e e e et et e e e e s ..., @S GiT@NTOT,
Sesmensien e e e e e e e, @S TTUSEEE, @nd

L2 f‘(lVOI‘: et e e e e, @S Beneficiary,
W!TNESSETH:

Gran‘cr irrevocahly grants. baig ains, sells and! tonveys to trustee in trust, with power of sale, the property in
{ Klamath . .. . . cCo it Oregon, des i bed as:

SEE EXHIBIT "A" ATTACHED HER 3TO AND BY ' 'HIS REFERENCE MADE A PART HEREOF

1ogether with a1l and sindular the tenems ats, | sredi:. te ar 4 appust and ali other rights thereunto belonging or in anywise now
«r hereafter appsrtaining, and the rents, ssu and profits the« »f and all fixtures nov- or hareafter attached to or used in connection with
the property.

FOR T.1% PURPOSE OF SECURIN( PERFGRMA/ ! 'E of cach agreement »f grantor herein contained and payment of the sum

t FORTY 7[VE THOUSAND AND NC, JQO--===--- . T e

T T —-—=—=(.i4% QOO0 .0.0)—“ = === Dollars, with int rest thereon according to the terms of a promissory
1ate of even ca‘e herewith, payable to l ene! zary or order : 1 { made by grantor, tie final payment of principal and interest hereof, it
t ot sonner paic, to be due and payable * farl ary 5.'? . 201( R S

tecomes due :nd payable. Should the §-ani: - eitber agree 11 attempt to, or actua'ly sell, convey, or assign all (or any part) of the
troperty or ali (or any part) of grantor’: inie est in it witho 1 first obtaining the wiitten consent or approval of the beneficiary, which
i zwnsen: shall n>t be uareasonably withheid, t+ n, at the benef ¢ ary’s option* all obii jations secured by this instrument. irrespective ol
i ‘e riiturity dares expressed therein, or heri. 1, shall become nrmediately due and payable. (Delete under!ined clause if fnapplicable. )
1 he execution % grantor of an earnest 11)ne)- 1greement** do » not constitute a sale, conveyance or assignment.
To protec: the security of this truw decc, grantor agrees
L. To pio‘ect, preserve and mainrin il 9 progerty In g » d condition wvad repair; not fo remove or demolish any building or im- |
praversent thereon; nut to commit or pe~nit 11y waste of the 3 operty. i
1. To complete or restore promptiy an! in good and ha: v able condition any building or improvemen: which may be constructed, ‘
d unaged or destroyed thereon. and pay 's hen « ue al! costs incit ed therefor.
3. To comply with all laws, ordinu:ces egulations, cov. r wnts, conditions and restrictions affecting the property; il the beneticiary
s requests, fo join in executing such firancit( staterments pur s ant to the Unitotm Commercial Code as the benaficiary may require and
« pay lor filing same in the proper publ c 0:1 ce or oftices, a vell as the cust of all lien searches made by filing officers or searching |
a,lencies as ma + be desmed desirable by (he L+ neliciary. [’
I
i
1
|

1
|
The date o1 maturity of the debt s-cur:’ by this instru1 nt is the dare. statec above, on which the fina! installment of the note ‘
|

3. To pio-ide and continuously n ain :in insurance or ‘he buildings now or hereafter erected on the propert. inst lpss or
d.unage by fire :nd such other hazards «: the beneliciary may rom time to time require, in an amount not less than sfuaf vaiue |
weitten in com,» nies acceptable to the Ix nef « ‘ary. with loss ;« vable to the latter; all policies of insurance shall be delivered to the bene-
{i:iary as soon .s insured. it the grantor s} all .¢ il for any reasor o procure any such insurance and to deliver the policies to the beneficiary t}
i least fitteen days prior to the expiratio1 of ny poiicy of in 1 -ance now or hereafte: placed on the buildings, the beneficiary may pro- f
ctre the same ¢t grantor's expense. The :unou- collicted unde iy fire or other insu-ance policy may be applied by bheneficiary upon
a1y indebtedne: s secursd hereby and in sin h o « or as beneficiar - nay determine, or at ¢ ption of beneficiary the enrire amount so collected, l(
vt any part the-e>f, miy be released to grintc: Such applicat: n or reiease shall not c tre or waive any default or notice of default here-
vider or invalid'ate anv act done pursuant to u ch notice. !
3. To ke the property tree fromi cons ructiiom liens ar¢ fo pay all tuxes, asse ssments and other charges that may be levied or |
assessed upon or adainst the property betie 11y part of such 1 xes, assessments and other charges become past due or delinquernt and i
eramptly deliver receipts therefor to bens'icier +; should the & 8 rtor fzil to make payp ent of any taxes, assessmerts, insurance premiums,
lic ng or other cha-ges payable by grantor. rith by direct payn e it or by providing bes eficiary with funds with which to rmake such pay- i
m nt, heneficia:y may. at its option, muile re /ment thereof, 1 d the amount sc pail, with interest at the rats set forth in the nofe
2 ured hereby, together with the obligations 1 scribad in pare ) aiphs 6 and 7 of this trust deed, shall be added (> and become a part of
th debt secured’ by this trust deed, withou ! wei rer of any right rising from breach ot iny of the covenants hereof and for such payments,
xith interest as aforesnid. the property hereirt sfore described .3 well as the grantor, shall be bound to the same extent that they are
bcund for the pa’smenr of the obligation terei described, and . Il sych payments shall be immediately due nnd payable without notice, :
101 the nonpayn:nt thercof shall, at the « ptic: of the benefici v v, rander all sums sec ired by this trust deed immediately due and pay-
1t'e and constitire a breach of this trust ¢ eed ;
6. To pay il costs, fees and expensss o! this trust inclu.'i ‘4 the cost of title serrch as well as the other costs and expenses of the
fri stee incurred i1 connection with or in onfor ing this obligaiic n and frustee's and artorney’s fees actually incurred.
7. To apper in and defend any act on > proceeding pu: rting to affect the sccurity rights or powers of beneficiary or trustee;
! wnl in any suit, action or proceeding in wiich he beneficiary «t trustes may appear. including any suit for the foreclosure of this deed,
l ‘o pay all costs and expenses, including e\ den: - of t:tle and th seneficiary’s or trustes's attorney's fees: the amount of attorney's fees
i ¢ ntioned in th's paragraph 7 in all case: sha.! be fited by the 1 ial court and in the event of an appeal from any judgment or decree of
; ‘hee trial court, grantor lurther agrees to psv 8L« 4 suni as the ar ¢ late court shall adju lge reasonable as the bene‘iciary's or trustee's at-
‘ot ney's fees on such appeal.
I't is mutva'ly agreed that:
8. In the event that any portion o- all < * the property b ll be taken under the right of eminent domain or condemnation, bene-
‘ic ary «hall have the right, it it so elects to r quire that all any portion of the raonies payable as compensation for such taking,

NCTE: The Trust Decd Act provides that the trusts 1 heie ndar must be el s an attorney, who is an active member of the Oragon State Bar, a bank, trust company ;
o :avings and loan assoclailon authorized fo do t1 sines unde- the laws o [ -agon or the United States. a ttle insurance company authorized to Insure title to real ||
119 erty of this state, its subsidiaries, affillates, agci ts or | ranches, the Unfis:! : tates or any apency thereo’, or an escrow agent Hcensed under GRS 696.505 to 696.585.
"WARNING: 12 USC 1701 regulztes and may pi¢ hibit - xarcis2 of this optic 1.

°The publisher su j¢ ests that such an agreemer! addic i tha Issue of ob'a. tinp beneficlary's consent in complete datall.

o STMTE OF OREGON,
i TRUST DEED ss.

- - . County of ... ... oo,
I Certify that the within instru-
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which are in excess of the amount req iired to pey all reascn ble costs;

in such preceedings, shall be paid to Seru
in the trial a1d appeliate courts,

nesa secure
in obtaini.

9. A any time and trom time ‘o
the note for endorsement (in case of i 1!l
the indebtedness,
ing any restriction thereon;
reconvey without warranty, all or any pa:
legally entitled thereto,” and the reci( vs
tees for any of the services mentioned in

possession of the property or any past ther
due and unpaid, and apply the same
indebtednes: ecured heredy, and in su
11. Tke entering upcn and takia{ pe:
and other irsurance policies or compe . 1ati
afornsaid, sta.l not cure or waive any
12. Upondetaulit by grantor in pay

fefa,

law or in equ.ty, which the benelicia: ' m1
ticiery or the itustes shall executs and ' aus:

tion secured hsreby whereupon the tru fee : hall #ix the tim.

to foreclose “his trust deed in the man: er I

13. Aflter the trustee has comms icec’
trustee condiicts tho sale, the grantor (r an
consists of a fiilure to pay, when due. sun:
time: of the ure other than such porticn a5
cured may by cured by tendering the osrfor
taul or defaults, the person effecting th.
the obligation of ths trust deed togetinr wi

14, Ot} erwise, the sele shall be %yd >
the sale may ks postponed as provided by is
the osarcel or parcels at auction to the high«
in torm as reqitired by law conveying (4 ;1
deed of any o atters of fact shall be incl
grantor and leeficiary, may purchase it t}«

15. Whon trusree sells pursuant ‘. th:
pensss of sals, including the compensiuion
the trust deed, (3) to all persons having rec-
appear in the ceder of their priority ard' (4)

16. Ban:ticiary may from time ts tin+
appointed hereunder. U'pon such appo:t tme+
powers and durfes conterred upon any -usts
made by written instrument executed by ben
propeety is situated, shall be conclusivs prec

17. Trustes accepts this frust whe 1 ¢fi
is not obligatss' to notity any party hersto 1
beneficiary or trusteo shall be a party 1nless

The grantosr covenants and agrees 10 anx
seized in fee tirple of the real property and .

ind that the grantor wiil warrant and fix eve -
The grontor warrants that the pi« cee:l.
Ca)* promarily lor grantor's perso ul, |
(b) to- n or/fanization, or (eve: if g«
This deed applies to, inures to ti+ be 1
rersonal repro w ntatives, succossors and s t5ig 1
ecurced hereby, whether or not named as a b+
In cons'riiing this trust deed, it i1 unce
11 the context s roquires, the singular st all ix
1nade. essumed’ .nd implied to make the pro s

IN WITNESS WHEREOF, th:

* IMPORTANT NOTICE: Delete, by lining out, v hicl ¢
rot apzlicable; if warranty (a) is applicable 11d 11
¢t such word is cefined in the Truth-in-lend ng !
Seneficiary MUST comply with the Act and fegu.¢
disclosuras; for this purpose use Stevens-Nes. Forn:
it complionce with the Act is not required, diega:«

STATE Oii OF'
This ‘nsi

Mairi e Jay Apde

Thi:

FICLAL SEAL
SANET CATES
NOTLRY PUSLIC - ORECHN
COMLISSION NO.O113 14

H

MY CO A AISSION EXPIRES JAN, 28 1996

» ow=
— -

t 1w upon written 1 \quost of bencticiary, payment of its fees
1¢ Jonveyances, fo:
rrustee may (a) cot sen: -
(c) joir in i y subordinatios

i1 arein of any mit ers or facts shall be
i is parngraph sh

10. Upon any default by grantcs hei ¢« tnder, beneficiz e
to e appointsd by a court. and withs 1t ry ard to the adecu

'ess « o8ty and expenss
ch «» der a+ beneficio ~ may determune.

ession of the p - serty, the collection of such
v or awards for v y taking or damage o: the property, and the application or release thereof as
't or notice of c ¢ ault hereunder
mes 1 of anv indebted: ¢ s se
being of the cssence with respect to such #¢vment and/or f 4 for
due and payairle. in such an event ths ber ¢ ficiary may alect to
frustee to forecloso this trust deed by idve: tissmant and so'e
- hava. In the

i, 591

expanses and attorney's fecs necessarily paid or incurred by grantor

v 'clary apd applis ' by it tirst upon any reasonable costs and expenses and attorney's fees, both
nece: aril » paid or incurrec | y baneliclary in such proceedings, and the balanco
1 hereby; and grantor agiees, it its own expen 8,
$ wch tion, proraotly pon bsneficiar)

)

pplied upon the indek
to take such actions and execute such instruments as shall be necessary
request,

and presentation of this deed and
ancellation), without fecting the liability of any person for the payment of
© the making | any map or plat of the property; (b) join in dranting any casement or creat-
r other agreement aifacting this deed or the lien or charge thereoi; (d)
of tke propert;. The grantee in any re-onveyance may be describnd as the “‘persan or persons
‘onclusive proof of the truthtuiness thereof. Trustee's

" be not less than $5.
may at any time without notice, oither in porson, by agent
'€y of any security for the indebtedness horeby socured, ante
ne sue or othorwise collect the rents,
of opsration and col ection

or by a receiver
r upon and take
issues and prolits. including those past
, including reasonable attorney's fees upon any

of, i its own ra

rents. issues and profits, or the proceeds of tire

or inv.vidate any act done pursunnt to such notice.
cured heroby or in frantor's performance of amy’ ngreement hereunder, time
‘mance, the benelic ary may declare all sums secured heroby immediately
proceed to foreclos this trust deed in oquity as a mortgage or direct the
or may direct the trustee to pursue any other right or remedy, either at
43t the beneliciary elects to foreclose by advertisement and sale, the bene-
‘ritten notice of defau. t and election to sell the property to satisty the obliga-
wnd place of cale, give nofice thereof as then required by law and proceed
wided in ORS ¥ .735 t0 86.795
foreciosure by u vertisement and sale,
other person :o privileged by ORS 8
secured by the 1 ust deed, the default

to be recorded

and at any time prior to 5 days before the date the
.753, may cure the default or defaults. If the default
may be cured by paying the entire amount due at the
woull not ther | e due had no default occurred. Any other default that is capable of being
nance required i1 «der the obligation or trust deed. In any case. in addition to curing the de-
cure shall pay 1> the beneficiery all costs and expenses actuslly incurred in enforcing
A trustee’s and a torney's fees not exceding the amounts provided by law-.
1 the date and 1 the time and place cesignated in the notice of sale or the time to which
v. The trustee 11 y sell the property either in one parcel or in separate parcels and shall sell
1t bidder for cay , payable at the time of aale. Trustes shall deliver to the purchaser its deed
wpertv sq sold, n ¢t without nny covenant or warranty, express or implied. The recitals in the
ive prdof of ths truthiulness thereof. 4ny person, excluding the trustee, but including tke
sale.
powers provide { herein, trustec shall aoply the proceeds of sale 1o payment of (1) the ex-
f the rrustee arc a reasonable chargo Dy trustee's attorney, (2) to the obligation secured bv
ded !ions subse.p ant to the interest of the trusree in the trust deed as their interests may
the surplus, it +t s, to the grantor or tc any successor in inter~st entitled to such surplus.
appoint a succs sor or successors to any trustee named herein or fo any successor trustee
t, and without x nveyance to the successor trustee, the latter sha!l be vested with all title,
- herein named o appointed hereunder Each such appointmont and substitution shall be
ficiary, which, s Yen recorded in the muortdage records of the county or counties in which the
' of proper app 1 1#men: of the successcr trustes.
deed, duly exec¢ ited and acknowledgec', is made a public recoid as provided by law. Trustee
pending sale un ler any other deed of ‘rust or of any action or proceeding in which grantor,
such action or ;n xeeding is brought by trustee.
' with the bene!ic ‘ary and the beneticia-y's suceessor in interest that the grantor is lawtully
as a valid, uner ¢ :mbercd title thereto

1etend the sam: . gainst all persons wh msoever.

of the loan re; r sented by the above cescribed note and this trusr deed are:

unily or househ 1 purposes (sce Impo: tant Notice below ),

uifor is & patur:l persor) are for business or conunercial purposes.

fit oi and bind-: |l parties heroto, thei- heirs, logatees, devigess, administrators, executors,
. The term berr ciary shall mean ths ‘older and owner, including pledgee, of the contract
wliciary herein
‘stood that the § intor, trustee and/or eneficiary may each be more than one person; that
taken to mean t «d include the plural, and that generally all Arapimatical changes shall be
tions hereof ap;i ' equally to corporations and to individuals.

graritor has ¢y scuted this instrument the day and year first above written.

ser warranty {a} o (b) is
beneficiary is a 2 diter
t and Regulatior :, the
don by making s » uired
No. 1119, or aqu v dent.
this rctice.

iGON, Couniy of

1me.at was ac t rowledged before pe on ... N
18
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1
|

'm'ssi07 expires

REQUEST FOR | ULL ®

TO:

The undersigned is the legal owner ¢ nd -
ds +d heva been hidly paid and satistied, ¥ w te
triat deed or puriuant to statute, tfo canca all «

tojlether with ths trust deed) and to recon ray,

Noid by you undar the came. Mail recorves wnc

“CONVEYANCE (T3 3¢ vsec-Gnly when obliguntigns have beon paid.)

v T 1 stee

inde.n sdness securad by the loregoing trust deed. Ail sums secured by the trust
directe1 on payment fo you ot any sums cwing to you under the terms of the
of ind.l ted secured by tho trust deed (which are delivered to you herewith
sithout warrant-, to the parties designated by the terms of the trust deed the estate now

eby are

"7

K S

Do not fose or desircy this Trust Daed OR THE N(ITE «v
Nath muzt be deliverad to the trustes for cancelic ton ¢

* raconvoyance v+iil be mada,
, e




EXHIBIT "A"

DESCR1I TION
‘the following described re¢al rroperty si .uate in Klamath County, Oregon:

A parcel of land lo:al :d in Gove - ment Lot 13 in the NW}! of Section 6,
"lownship 24 South, Range 7 Eait of the U .llamette Meridian, Klamath County,
Oregon, more particularly les :ribed as I llows:

Beginning at a point ¢ the Sectim line common to Sectioms 1 and 6,
nald point bears South 007)5' 2" West 4’ .25 feet from the Northwest corner
of said Saction 6; thence Vo1 h 82°44'1)' East, 282,53 feet to the Westerly
~ight of way line of a pow:r .ransmissir: line and 15.00 feet from the centerline
hereof; ttence along said poserline rig it of way North 15°19'12" West 132.95 feet;
:hence South 88°54'02" East, ,52.08 fee: thence South 00°14'30" West, 321.91
Jeet; theace North 89°27'13" 'lest, 796.). feet to the Vest line of Section 6;
‘hence along said Westerly 13j e of Sect +m 6, North 00°05'12" East, 160.98
feet to the point of beginiin ;.

"'OGETHER WITH a none-exclusiiv« easement or ingress and egress as set forth

ind described in instrumen:, ‘ecorded M- 27, 1981, in Volume M81 page 9351,
beed records of Klamath Coint -, Oregon.

STWTE OF OREGON: COUNTY OF I .Alv ATH:  ss.

Fiitd for record at request of __ . Klamath county Title Co the 9th day
of . Jan AD,19 25 _at __3:16 __ ovclock P M., and duly recorded in Vol. __M95 |
of . _Mortgage:s on Page: ___590
Bernc:tha G. Letgch < County Clerk
FEIZ  $20.09 By A lims gV aa ki alote




