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DEED OF TRUST

THIS DEED OF TRUST (“Sccur y Instrument” ) s madeon ... _.Jamiary 5 TUROIURUOPRRI
The srantor s .. Lkeah A, Mc:iire, a siogle persen e [T

Sorrower owe. Lender the principal v im -7 L% d, FIVE HulgLel. et R ayyT TTTTTITTTL
faberind - —=m=mmms=re = Ddollars (ULS. S 40,500,00 . .. Thisdebtisevidenced by Borrower's note

jated the saric date as this Security ©istrs ment “Note™ , Nﬁagh y§8§iges for monthly payments, with the full debt, if not
satd carher, due and payableon ... 7 ebruar) ! This Security Instrument
secures to L:nder: (a) the repaymery of ' 1e debt evider: d by the Note. with interest. and all rencwals, extensions and
mod:fication . (b) the payment of ali >the sums. with in ¢ rest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performence f Borrower's ¢ /enants and agreements under this Security Instrument and the
Note; and (d) the repayment of any lutu- advances, wich interest thercon. made to Borrower by Lender pursuant to the
paragraph below (*Future Advances”; FLU TURE ADVAM( ES. Upon request to Borrower, Lender. at Lender's option prior
10 full recom evance of the property by Tri - tee to Borrowe , may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by t1is Deed of Ter+ when evidenced by promissory notes stating that said notes are
secured herebv. For this purpose, Borron i arvevocably g ulrzti unchon\fcys 10 Trustee. in trust, with power ot sale, the
mat

following dese ribed property locates n - ... o GJRERMERIL County, Oregon:

The West 55 feet of Lot 7 n Block 13, FAIRVIEW ADDITION NO. 2 to the Ciry of
Klamath Falls, according tc the officiil plat thereof on file in the office of
the Coun:v Clerk of Klama:h tounty, Ore;on.

Accz. #3309-029CA-17200 tuy #301952

ATTACHED ADJUSTABLE RATE LOA ! RIDER MA: A PART HEREIM

"UNDER ORIGON LAW, MOST AGRL MENTS, PRII(ISES AND COMMI TMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT (INCERNING .)ANS AND OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL FAMILY OR 11)USEHOLD P'JiPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WK.TI!G, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE

ENFORCEABLE. "
which has the addressof .......... 805 Uphmm Street ... ... e Klamath Falls s
[Street. [Cny]
Oregon ... L9780 ... (“Propert Address”);
{Zip Code]

ToG+="HER WITH all the irr prcy :ments now « r hereafter erected on the property. and all easements. nights,
appurtenances, rents. royalties, minral. oil and gas ni ts and profits. water rights and steck and 2l fixtures now or
hercafter apant of the property All = plac :ments and ad. I -ions <hall also be co ered by this Security Instrument Allof the
foregomg is < ferred to in this Secunt s [+ rument as the ~ *roperty.”

BOR tIWER COVENANTS thu Bersower is lawfu | seised of the estate hereby comveyed and has the nght to grant
and convey the Property and that th: Prcperty 1s unencs nbered, except for encumbrances of record. Borrower warrants
and will deferd generally the title te “he | roperty against ul claims and demands, subject to any encumbrances of record.

THis SECURITY INSTRUMENT c: mbines unifor r covenants for national use and non-uniform covenants with
limited variat-ons by jurisdiction to cnsii ute a2 uniform «x curity instrument co vering real property.

OREGON—single Family—FNMA/FHL MC INIFORM INSTFL MENT FORM #220 4-89

SRR TP T TR RTINS § B | R I R ) : S R



UMIFORM COVENANTS. Bo:s ower and:-Lenc e < covenant and agree as follows: 5
1. Payment of Principal an! Interest; Prep 1 meat and Late Chaiges. Borrower shall promptly pay when due
the principal of and interest on tir: det * evidenced by tl e Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and L1isu 1 ace. Subject « applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paym : its are due un.lt r the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twel'ty of: (a) yearly taxes ind issessments wh ch may attain priovity over this Security Instrument. (b) yearly
leaseholc. payments or ground r:nt. on the Prope 1, if any; (¢! yearly hazard insurance premiums: and (d) yearly
mortgage insuriance premiums, if any These items a « called “escrow items Lender may estimate the Funds due on the
basis of current data and reasonasle e, imates of futur e sscrow items..

T Funds shall be held innan 1 stitution the d 5 osits or acccunts of vhich are insured or guaranteed by a federal or
state age'wy (including Lender if Le ler i« such an stitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdu g ar d applying the ‘unds, analyzing the account or verifying the escrow items, unless
Lender pass Berrower interest o11 the Funds and aj 1 licable law permits _ender to make such a charge. Borrower and
Lender may agree in writing tha in rest shall be j¢ d on the Funds. Unless an agreement is made or applicable law
requires in erest to be paid, Lender sh dl not be requ 1 :d to pay Borrower .ny interest or earnings on the Funds. Lender
shall give 1y Borrower, without chirge. an annual ace nting of the Funds s wowing credits and debits to the Funds and the
purpose fr which each debit to th-: Fi - ds was made. [ 1e Funds are pledgec as additional security for the sums secured by
this Secunity Instrument.
If 't e amount of the Func: he by Lender, tc g 'ther with the future monthly payments of Funds pavable prior to
the due dat 35 of the escrow items. :ha.l excecd the am 5 int required to pay 1 1e escrow items wher due, the excess shall be,
at Borrower's option, cither promyitly epaid to Borr « er or credited to Bo:rower on monthly payments of Funds. If the
arnount o the Funds held by Lender i; not sufficient ¢ » pay the escrow item: when due, Borrower shall pay to Lender any
amount necessary to make up the deficu ncy in one or 11 re payments as requ:red by Lender.

Uron pavment in full of all suir s secured by t 15 Security Instrumer t, Lender shall promptly refund to Borrower
any Fund: ield by Lender. If under pii agraph 19 the F “operty is sold or acquired by Lender, Lender shall apply, no later
than imm.:ciately prior to the salc of 11 e Property or v s acquisition by Len fer, any Funds held by 1.ender at the time of
applicatio 1 15 a credit against the «ims  ecured by this 3 curity Instrument
3. Application of Payments.  Jnless applicay = law provides other wise, all pavments recen ed by L ender under
paragraphs | and 2 shall be applied fir: , to late charg: s due under the Note; second, to prepayment charges duc under the
Nute; third. to amounts payable un ler wragraph 2; foun :h, to interest due; ar d last, to principal due.

4. Charges; Liens. Borrcwer .hall pay all t:x s, assessments, chaiges, fines and impositior:s attributable to the
Property ‘vuch may attain priority o er this Secur t - Instrument, and 1:asehold payments cr greund rents, if any.
Borrower stall pay these obligatict s ir  he manner priv ided in paragraph 2, or if not paid in that manner, Borrower shall
pay them i1 time directly to the person owed paymen . Borrower shall pron ptly furnish to Lender all notices of amounts
to be pard uader this paragraph. If Bo- ower makes tlu se payments directly, Borrower shall promptly furnish to Lender
receipts evicencing the payments.

Boitywer shall promptly di chi. ge anv lien wi i h has priority over this Security Instrument unless Borrower: (a)
agrees in wr-ting to the payment of he > sligarion secur 2 : by the lien in a manner acceptable to Lender (b) contests in good
faith the lict by, or defends against enfc ccement of the | en in, legal proceedings which in the Lender’s opinion operate {0
prevent the :nforcement of the lies or f rferture of an - »art of the Property or (c) secures from the holder of the lien an
agreement satisfactory to Lender st bor« inating the lie: o this Secunity Instrument. If Lender determines that any part of
the Property is subject to a lien whict nay attain pria ity over this Security Instrument, Lender may give Borrower a
notice wdentifying the lien. Borrow: - sh: 1 satisfy the lic1 or take one or more of the actions set forth above within 10 days
of the giving of nctice.

5. Hazard Insurance. Bo rov: 1 shall keep t} ¢ improvements now :xisting or hereafter crected on the Property
insured agz st loss by fire, hazards ncl. fed vathin the t rm “extended cover. 1ge” and any other hazards for which Lender
requires insvrance. This insurance sh:i be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insran. e shail be ches n by Borrower subj:ct to Lender's approval which shall not be
unreasonat s withheld.

All wsurance policies and v nev ils shall be ac x ptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold he - slicies and ren : 7als. If Lender requires, Borrower shall promptly give to Lender
all receipts o1 paid premiums and re1ew: [ notices. In t = svent of loss. Borrov-er shall give prompt notice to the insurance
carrier and Lz:der. Lender may mal e p- of of lossifno  nade promptly by Borrower.

Unliss Lender and Borrower otk rwisc agree in iting, insurance pro.-eeds shalil be apphed 1o restoration or repair

of the Prop:rty damaged, if the rest >ra:1 i or repair is ¢ ‘onomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economi :all, feasible or Le v er’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sect rity instrumer t whether or not the 1 due, with any excess paid to Borrower. If
Borrower abandons the Property, o: dce s not answer w i hin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender mz1 collect the insu -ance proceeds. Lencler may use the proceeds to repair or restore
the Propert/ or to pay sums securec by his Security Ir s rument, whether or not then due The 3(-day penad will begin
when the ncticeis given.
Unless Lender and Borrowe - 5th : wise agreein v iting, any application of proceeds to princ. pal shall not extend or
postpone the due date of the monthly pa/ nents referred {1 in paragraphs 1 anc 2 or change the amount of the payvments. If
under paragraph 19 the Property is t cqu1 ‘ed by Lender. | orrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior t¢ the wcquisition sha b pass 1o Lender to th: extent of the sums sccured by this Security
Instrument :mmediately prior to the «cqil sition.

6. Preservation and Mainter ance of Property; 1.« aseholds. Borrowcr shall not dest roy. damage or substantially

change the Property, allow the Propert, to deteriorate « r commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the prov sio1 . of the lease, a1 1 if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agy es to the merg:1 in writing.
7. Protection of Lender’s fight. in the Propiity: Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained m t1 s Security Insit ment, ar there is g legal procecding that may significantly affect
Lender's rights in the Property (suca a2 proceeding ¢ bankruptey. probate, for condemnation or 10 enforce laws or
regulations), t1en Lender may do and pa ‘or whatever is 1 ecessary to protect the value of the Property and Lender's rights
n the Property Lender's actions miy i -lude paying an 7 sums secured by & lien which has prionty over this Security
Instrument, appearing in court, payit g 1 sonable attors ¢ /s° fees and entering on the Property to make repairs. Although
Lender may take action under this i1 ‘agy: ph 7, Lender do s not have to do so.

Any arounts disbursed by L¢ 1de+ under this par:y raph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower ar « Lender agree t other terms of payment, these amounts shail bear interest from

the date of disbursement at the Note r1 e and shall he »ayable, with interest, upon notice from Lender to Borrower
requesting pay ment.




If Leader required mortgag: ins irance as a ccr dition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums r:qu: ed to maintair he insurance in effect until such time as the requirement for the
insurance t-:rminates in accordance vith 3orrower’s andt _ender’s written agreement or applicable law.

8. 'nspection. Lender or sz ent may make easonable entries uron and nspections of the Property. Lender
shall give Bo rower notice at the tim 2 of « ¢ prior to an ir s section specifying rezsonable cause for the inspection

9. Condemnation. The priceec s of uny awarc -t claim for damages, direct or consequential, in connection with
any condernation or other taking of ;1 y part of the P -operty, or for conv :yance in lieu of condemnation, are hersby
assigned an J shall be paid to Lende-

In tic event of a total takiry: of he Property, t1- proceeds shall.be applied to the sums sccured by this Security
Instrument  vhether or not then duz, v :h any excess  id to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othervise 1 sree in writing he sums secured by his Security Instrument shall be reduced by
the amount of the proceeds mulipicd |y the followin 3 fraction: (a) the tot:] amount of the sums secured rmmediately
before the tiking, divided by (b) the fair 1arket value o © he Property immedi itely before the taking. Any balance shall be
paid to Borower.

If the Property is abandoned by | orrower, or it  fter notice by Lendcr to Borrower that the condemnor offers to
make an awa-d or settle a claim for cam 1 ses, Borrower 3 Is to respond to Len:der within 30 days after the date the notice is
given, Lender 1s authorized to colle: an: apply the proce «ds, at its option, either to restoration or repair of the Property or
to the sums sccured by this Security I nst - iment. whethe - r not then due.

Unles, Lender and Borrowe - oth: ‘wise agree in v iting, any applicatio 1 of proceeds to principal shall not extend or
postpone th: due date of the month! " pay ments referrec 1 3 in paragraphs 1 an{ 2 or change the amount of such payments.

10. Borrower Not Releasec; Fo -bearance By 1 ender Not u Waiver. Extension of the time for payment or
modification of amortization of the suir s secured by s Security Instrument granted by Lender to any successor in
interest of Forrower shall not operale te  eleasc the liab i ty of the original Borrower or Borrower's suc cessors in interest.
Lender sha | not be required to coinm: ice proceeding s against any succes:or in interest or refuse to extend time for
payvment or »herwise modify amortizati. 1 of the sums «2 ured by this Security Instrument by reason of anv demand made
by the origir al Borrower or Borrow: "s sy :cessors in int« 1 'st. Any forbearance by Lender in exercising any right or remedy
shall not be 1 vaiver of or preclude tt e e> « rcise ofany righ or remedy.

11. Successors and Assigns Bour d; Joint and . verai Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind a1 d bz 1efit the succes s s and assigns of Lender and Borrower, subject to the provisions
of puragraph .7. Borrower's covenan s a1 1 agreements s dl be joint and sever::]l. Any Borrower who co-signs this Security
Instrument >ut does not execute the No’ : (a) is co-signu g this Secunity Instrument only 1o mortgage. grant and convey
that Borrower's interest in the Prope ty ;1 1der the terms « { this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrirent; and (c) ag ees that Lender anc any other Borrower may agree to extend,
modify, fortear or make any accomi 106+ tions with reg.u 1 to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan « cured by this ' curity Instrument is subject 10 @ law which sets maximum loan
charges. anc :hat law is finally interpre ed so that the nterest or other loin charges collected or 10 be collected in
sonnection with the loan exceed the pe- nitted limits, 2n: (a) any such loan charge shall be reduccd by the amount
necessary to reduce the charge to the pernitted limit: and (b) any sum- alread s collected from Borrower which exceeded
permitted litnits will be refunded to 3orr wer Lender n 1y choose to make this refund by reducing the principal owed
under the Not:: or by making a direct payrent to Borrow ¢ . If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepz ym: it charge unde - he Note.

13. Lcgislation Affecting Lcnder's Rights.  If enactment or expiration of apphcable laws has the effect of
rendering any provision of the Note o * th « Security Instr ) nent unenforceable sccording toits terms. Lender, atits opu,on,
may require inmediate payment in Iull «f all sums sec'n 2d by this Sccurity Instrument and may invoke any remedies
sermitted by paragraph 19. If Lende- exer :ises this optio 1 Lender shall take th» steps specified in the second paragraph of
>aragraph 17.

14, Notices. Any notice to llori: wer provided ‘¢ -in this Secu rity Instrument shali be given by delivering it or by
naihing it by tirst class mail unless ¢ ppl able law requ 1 s use of another m.:thod. The notice shall he directed to the
>roperty Address or any other addrzis E« rrower design v 2 by notice to Lendzr. Any notice to Lender shall be given by
irst class mail to Lender’s address sta ed | 2rein or any ot :r address Lender de signates by notice to Borrower. Any notice
srovided for in this Security Instrume 1t 52 1ll be deemed ' ¢ have been given to Borrower or Lender when given as provided
n this paragrash.

15. Governing Law; Severability  Thes Securit nstrument shall be roverned by federal law and the law of the
_urisdiction i1 which the Property is .ocal ‘d. In the evert that any provision o~ clause of this Secunity Instrument or the

Note conflicts with applicable law, such . nflict shall nct 1ffect other provisions of this Security Instrument or the Note
vhich can be given effect without the sonf icting provisicn To this end the pro-isions of this Security Instrument and the
Note are declaed to be severable.

16. Borrower's Copy. Boricwe shall be given w e conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or : Beneficial Inx rest in Borrower. If all or any part of the Property or any
‘nterest m ity sold or transferred (or i "at« neficial interes: n Borrower is sold o - transferred and Borrower is not a natural
person) without Lender's prior writt21 co sent. Lender 111y, at its option, requure immediate payment :n full of all sums
cecured by thi Security Instrument Ho: 2ver, this opti)  shall not be exerci.ed by Lender if exercise is prohibited by
leder.i law as ¢ f the date of this Securi y It trument.

If Lender excrcises this optior, Le: ler shall give I ¢ rower notice of acee leration The notice shal’ provide a period
cf not less than 30 days from the date t1e 1. tice 1s delivere § or mailed within which Borrower must pav al’ sums secured by
this Sccunity [rstrument. If Borrower fil. o pay these su1 s prior to the expiration of this period, Lende- may ivoke any
1emedies perimtted by this Security I trur :en* without fi.r her notice or deman.d on Borrower.

18. Ber-ower’s Right to Reins ate.  If Borrower a eets certain conditic ns, Borrower shall have the fght to have
enforcement of this Security Instrume 1t di cont-nued at 21 - time prior 10 the earlier of: (a) S days (or such other period as
epplicable lav may specify for reinst.1 em: 1t) before sale ¢ “the Property pursu int to any power of sale contaned in this
tecurity Instiument; or (b) entry of ¢ jud: nent enforcins his Security Instrun ent. Those conditions are that Borrower:
(1) pays Lender al: sums which then wou id be due und: this Security Instrument and the Note had no acceleration
cecurred; (b) cures any default of an/ o1l 2r covenants 1 agrecments. (c) pays all expenses incurred in enforcing this
Secunty Instrument, including, but 111t linited to, reaso 1. ble attorneys’ fees; .und (d) takes such action as Lender may
7:asonably rejuire 1o assure that the her of this Securit  Instrument, Lender s rights in the Property and Borrower’s

obligation to pay the sums secured >y 11is Security Ine rument shall contitue unchanged. Upon reinstatement by
Forrower, tht. Security Instrument ar| th: obligations sec . ed hereby shall rem 1in fully effective as if no acceleration had
o:curred. However, this right to reinst: test all not apply ir 1 ae case of acceleratic n under paragraphs 13 or 17.




NON UNIFORM CONVEN/ NT:i Borrower and

19. Acceieration; Remeiiies. _endar shall gi «
any covenant or agreement in thi¢ Seit rity Instrumen: (
law prc vides otherwise). The notice < all specify: (a
than 30 d iys from the date thenori ce i+ siven to Borrov ¢
on or b:tore the date specified i1 the - otice may rest. It
of the ’roperty. T'he notice shall furt* :r inform Borr s
action 10 assert the non-existenc: of ¢ lefaultorany o t
on or bfore the date «pecified in the : otice. Lender . t
this Securty instrument without furth « rdemand and n
law. Len ler shall be cntitled to oolle: all expenses iru
but not hmited to, reasonable attme s' fees and cos s

It Lender invokes the potver v “sale. Lender <1
of aneveatot Jetaultand of Lencer's lection to caus
county u which any part of the Pro> 1ty 1s located. |
applicanie law to Borrower and ¢ ott ¢« r persons presc
withow cemand on Borrower, shll << Il the Property 1
terms dz ignated in the notice ot sale n one or more %
all or any parcel of the property Hy 1t blic announcer
Jesignee may purchase the Propcrty ¢ any sale

Trustee shall deliverto the pu- haser Trustee" «
orimpl e1. The recitals in the T tee « deed shall be pii
applyth e proceeds of the sale inth : foll »wing order: (a 1
and attemeys’ fees: (b) toall sum: secu red by this Sec 1
to it.

21). Lender in Possession. Up n acceleration 1
agent or by judicially appointed rccei ' 1) shall be enti'
the r=nts f the Property includin;: tho e pact due. An
of the costs of management of thz P+ perty and coll: ¢
receive v bonds and reasonable i ttorr 2ys® fees, and "1

21. Reconveyance. Upcit par ment of all su o .

reconvey the Property and shall suir 'nder this Secus
Instrumet to Trustee. Trustee shall 1c convy the Prop
fee of no* less than $5.00. Such perso or persons sh. 1

22, Substitute Trastee. | end r may from tiru
appointzd hereunder. Without co 1vey ince of the Pro»
conferred upon Trustee herein and b/ applicable law

23, Use of Property. The Proj erty is not cun 2

2.l Attorneys' Fees. Asued 1 this Security I
awarded sy an appellate court.

25, Riders to this Security Iy trument. If on 2
Security Instrument, the covenant s ar« agrecmentsof @
the covzrnants and agreements o " this Security Instr n
Applicable Box(es)]

£} Adjustable Rate Ride [
"1 Graduated Payment ide - a»

71 Ouherts) {specify]

31 SIGNING BELOW, lon wer accepts an |
and in anv rider(s) executed by 13 orro- ver and record: ¢

—— - == [Space Be ¢

STATE OF aoovereerenreennn OREGON e

:nder further covenart and agree as follows: -

notice to Borrower priof to acceleration following Borrower's breach of
sut not prior to accele -ation under paragraphs 13 and 17 unless applicable
e detault; (b) the action required to cure the default; (¢) a date, not less
-, by which the defauh must be cured: and (d) that failure 1o cure the default
in acceleration of the sums secured by this Security Instrument and sale
er of the right to rein-tate after acceleration and the right to bring a count
21 defense of Borrower to acceleration and sale. If the default is not cured
ts option may requir- immediate payment in full of all sums secured by
y invoke the power of sale and any other remedics permitted by applicable
arred in pursuing the remedies provided in this paragraph 19. including.
of title evidence.

It execute or cause T -ustee to execute a written notice of the occurrence
he Property to be sold and shall cause such notice 10 be recorded in each
:nder or Trustee sha | give notice of sale in the manner prescribed by
red by applic.aole law  After the tilne required by applicable law, Trustee.
public auction to the highest bidder at the time and place. and under the
rcels and in any order Trustee determines. Trustee may postpone sale of
nt at the time and pluce of any previously scheduled sale. Lender or its

2ed conveying the Property without any vos enant or warranty, expressed
1a facie evidence of the truth of the statements made therein. Trustee shall
rallexpenses of the sale. including. but not limited to. reasonable Trustee's
ty Instrument; and (c - any excess to the person or persons legally entitled

ider paragraph 19 or : bandonment of the Property, Lender (in person, by
dto enter upon. take f ossession of and manage the Property and to collect
ents collected by Lender or the receiver shall be applied first to payment
ion of rents. ncludir g. but not timited 1o, receiver's fees. premiums on
'n to the sums secure i by this Security Instrument.

secured by this Security Instrument. Lender shall request Trustee to
ty Instrument and ail notes evidencing debt secured by this Security
'ty without warranty to the person or persons legally entitled to it for a
pay any recoidation costs.

to time remove Trustee and appoint a successor trustee 1o any Trustee
rty. the successor trustee shall succeed 1o all the title, power and duties

itly used for agricultural, timber or grazing purposes.
rument and inthe Noe, “attorneys’ fees” shall include any attorneys' fees

» more riders are exc cuted by Borrower and recorded together with this

ch such rider shall be incorporated into and shall amend and supplement
went as if the rider(s - were a part of this Security Instrument. [Check

mdominium Rider (7 2-4 Family Rider

anned Unit Developrient Rider

grees to the terms and Covenants contained in this Security Instrument
with it.

- Borrower

reeeeeee. (Seal)
- Borrower

¢+ This Line For Acknowled ment]

COUNTY OF wovreenrareane RESETH e o

The fore aoing instrument was acknowl > iged ofore me i

o bch day of Januwary, 1995
tdate)

.. Leah A, McGulre ..

i bk

COMMISSIO! !
MY COI# MISSION EXPIRES ;

TSR S OIS 3 WENER Y INRTRON T

SEAL

] , (OFFiciaL
My Cormr n ission ¢ xpires: j i ; NOTAKYEJ;,} m
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 LE ; JER:
(1 Year Trez 2 ry Index—Rate Caps)

THIS “\DJUSTABLE RATE RI7 ER 's made 115 ...3th. dayof ... ... January . 19 95 ..and is
meorporati € intoy and shall be decvited o amend and s ipplement the Mortzage, Deed of Trust or Security Deed (the
“Sccertty Irrument™) of the sari: doy 2 gren by the indersigned (the “Borrower™) to secure Borrower's Adjustable
Raze Note (the “Nowwe™) 1o . Klamich First F:leral Savings & Loan Assn. . .
R . R .. {the " | ender™) of the same date and covering the property described in
the Security Instrurent and locatcd ai

805 Uphan Street, Klama:h Jills, OR, 37601
[Pry erty Address|

THE NOTE CONTAINS PF()VISIONS AL . JWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY 'AY}ENT. THE VTE LIMITS THE /AMOUNT THE BORROWER’S
INTEREST RATE CAN CH/ NGE AT ANY - )NE TIME AND THZ MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITICNAL COVENANTS. In 1dd 10 to the cove 1 :nts and agreements made in the Security Instrument, Borrower
and Lender turther covenant and 11rec: as follows:
A. INTERFST RATE AND MOMTE] Y PAYMENT “HANGES
The Note provides for ar initial inte est 1 1te of ....6.35. %. The Note prov des for changes in the interest rate and the
monthly pa /ments, as follows:
4. INTEREST RATE AND MONTHI Y PAYMENT ( HANGES

(A} Change Dates

The interest rate 1 will pay me ch: nge on the fir day of .. February .. 19 96 . and on that day
every 12th month thereafter  Eaca da - on which my  aterest rate could change is called a “Change Date "

(B) The Index

Beginning with the first Chan:: L:te, my interc« rate will be based sn an Index. The “Index” is the weekly
average yield on Lnited States Treaur: securities adji s ed to a constant malturity of | vear, as madc available by the
Federal Rescrve Board. The most e cert Index figure a . ilable as of the date 45 days before each Change Date is called
the "Curren: Index.”

Il the Tndex is no longer avaiii ble. the Note Hold :r will choose a nev index which is based upon comparable
:nformation  T*: Note Holder will give me aotice of i is choice.

tC) Calculation of Changes

e ... percentage pants ... 3:225 % .o the Current Indec. The Note Holder wiil then round the
esult of this atdition to the nearest o 1e-¢1 shth of one pe: ¢ :ntage point (0.125%). Subject to the limits stated in Section
H D1 below. this rounded amount will b mv new inte ¢t rate until the next Change Date.

The No'e Holder will then det¢rmir & the amount ¢ " the monthly payment that would be sufficient to repay the
unpaid prine pal that | am expected o ov e at the Chany - Date in fuli on the maturity date a: m) new interest rate in
substantially equal payments. The resul of this calcuis ion will be the new amount of my monthly payment.

(D) Limi:s on Interest Rate Cliing:

The interest rate | am required to pay tt the first Chan 1¢ Date will not be greater than ... 8.35.. . % or less than
cnB13500 0 %, Thereafter, my wuiters it rate will nev » be increased or decreased on any single Change Date by more
than two perientage points (2.0%) f1om he rzte of intcr st | have been paying for the preccding twelve months. My

iterest rate will never be greater thin . 12.35 o

(E) Effective Date of Changes

My new nterest rate will become effc ¢ tive on each C 1. nge Date. 1 will pa: the amount of my new monthly payment
teginning on the first monthly paymznt ¢ te after the C1 inge Date until the .\mount of my monthly payment changes
Jgain

(F) Notice of Changes

The Notc Holder will deliver or i ail « me .1 notice o : ny changes in my in'crest rate and the amount of my monthly
pryment befo v the ciective date of ary c1inge  The nortis » will include inforn ation required by law to be given me and
4 50 the title 1nd telephone number <f a | erson who wil! wnswer any guestior | may have regarding the notice.

B. TRANSFZR OF THE PROPER1Y © R A BENEFI~ AL INTEREST IN BORROWER
Lniform Covenant 17 of the Security In. rument is amer ded to read as follo vs:

Transfer »f the Property or a Benc fici: Interest in Bo 1 ywer.  If all or any part of the Property o- any interest in it is
scld or transfor-ed (or f a beneficial nte- st in Borrowe - s sold or trunsferred and Borrower is not a natural person}
without Lendcr s prior written consent Let der may, at it « ption. require immediate payment in full of 21l sums secured
b this Security Instrument. However th « option shall nct be exercised by Lencer if exercise is prohibited by federal law
ar of the date «f tnis Security Instrinert  Lender alse hall not exercise th:s option if: (a) Borrower causes to be
stbmitted to I eader information requi ed = 7 Lender toev i ate the intended trinsferce as if a new loan were being made
to the transferce: and (b) Lender 1yaser tbly determire  that Lendcer's security will aot be impaired by the loan
assumption ard that the risk of a breach f any covena or agreement in this Security Instrument is acceprable to
Loender.
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To tac extent permitted by apy! cabls law, Ler¢ er may charge a reasonable fee as a condition to Lender’s consent to
the loai assumption. Lender nay also require tiu transferee to sign zn assumption agreement that is acceptable 1o
Lender and that obligates the u ans! :ree 10 keep all ‘he promises and agreements made in the Note and in this Security
Instrument. Borrower will con inu¢ to be obligate § under the Note and :his Security Instrument unless Lender releases
Borrowser in wiriting.

If Lender exercises the opt on ) require immec iate payment in full. Lender shall give Borrower notice of accelera-
tion. The notice shall provide 1 pe:iod of not less 1 han 30 days from tl ¢ date the notice is delivered or mailed within
which Eorrower must pay all su ns '« cured by this 3 curity Instrument. If Borrower fails to pay these sums prior to the

expiratio of this period, Lendc ' mi1 7 invoke any ret iedies permitted by his Security Instrument without further notice
or demard on Borrower.

By SiGNiNG BELOW, Boriow:: accepts and « ¢ rees to the terms and covenants contained in this Adjustable Rate

Rider.

“McGuire

-Borrower

By U)oy sadene N\ 28 Lr o liAe

v (Seal)
-Borrower
STATE OF OREGON: COUNTY Of KI. \MATH: si.

IViled for record at request of Quntain Ti: e Co the 9th day
of Jdan AD., DA _ar__3:2 oclock __P__M., and duly recorded in Vol. _ M95 .
of Ldortgeges on Page 604 :

Le rnetha G. Letsch * County Clerk
I'EE $35.00




