STEVENS-NESS LAW. PUBLISHING CO.. PORTLAND, OR. 87204

FORM No. 70(—CONTRACT-_REAL ESTATE—NY nthhy ‘ayment, ©

m "07-09-95P03:47 R:VD conn E_ssh aorete
33393 o ST

THIS CONTRACT, Mads this . 4th _ day of... . Dezember . . _, 1992 between
Avelyn Ca Smith . Fole Irx 1160 Klrrath ¥Walle, Or. ST60Y. . . o

WITNESSETH: That in coiideration of % e mutual covenants and agreements herein contained, the <
seller agrees to sell unto the bujer ¢ nd the buyer : érees to purchase from the seller all of the following de- i
scribed lands and premises situated a.. Flamath . .......County, State of. Cregezn e e tO-WIiE: sl

dndisonr Fark Lot | .

3=3000~C01BB=£ 30 2= 10 SR S

: . Alse Knvx As 5907 flva St.

Ternth
Tadigson Fark Lot i y-

3=3¢09-001BE~C24 70-. 100

36ller cvarentcas 1 coperty te e free and cliar pf exy leans end
‘7111 oubrit ar Crepn Garrent s Deed upen peyrent in full en

wgroed eentraet,

for the sum of. . S4xty Trenemd . e e e e

(hereinafter calied the purchase pric ), on accoun’ of which ... ......x%...

Dollars (i} .. %5 . ..) is peii or the executio: hereof (the receipt of
seiler); the buyer agrees to pay the emainder of u id purbhase price (to
‘of the sel'er in monthly paymeiits < ¢ nor less ther . Fiwae Handrac...

Dollars (33 30Qe00.. . ) eash, 11 uatk. . 540 00. cssh. naymort
e the rate o2 §C. 2. ntlenr as. 1 edede. o .
payable cn the 1° day of .:acii month herea:t r beginning with tie

~.and: continaing until said purchase price is fully »aid. All of said purckase price may be paid at any time;

all deferrec! balances of said purchs e price shal! ,ear. interest at the ra
Jaruary :

¢he mininwm monthly payment; abvwve required. T 1Xes on said premi.es
rated betiveen the parties heretc as f the date of 1 s contract.

The | user werrants to and covenar's w1 the seller that 4 real property described in this contract is

%(A) p-imarily tor buyer's persona!, lam:i -, household or a; n ultural purpose:,
. : " b it

Semrera SO W Alys.St. et Elamotk Frile, Or. 97601 . .

. uatil paid, int. st to be paxd

o ..., hereinafter called the seller,

... ., hereinafter called the buyer, !

F2lls, Or. 97&C1

.......... .Dollars (8.60,000 .........) |

which is hereby acknowledged by the :
~wit: § €Q,000 ) to the order

axd 3100.70. in leber at

month of Jommary .., 1993

te of ._¥ .. per cent per annum from

. | Smndditionnto
e e @R ¥ ;being;ﬁaduded in
for the current fax year shall be pro-

b # brer—pirrrre 1 il

(B 44 Pt rr T ITIOTTOT (T eTE 3 b - e—ie pe: C re-~s U7 COTI TITeT

The tuver shell e entitled to posses ion - said ands on i W P , 19
he is not in default under the terrns of thi cort act. The buyer a J Q‘t&&:‘& nﬂ.gf%&, he w !l keep the buildings on ssid premises, now or herealrer

erected, in gud condition and repair and sill v t sufivr or permit : 1y waste or strip thereo! th

andd all other ijens and save the seller harr dess 1ereirem and rein b rse seller for all costs anc attorney’s fees incurred by hinm in defending against any
such liens; taa* he will pay all taxes hereater '« sied adainst said «u perty, as well .s all wat:r rents, public charges ard municipal liens which here-
aftar lawtully rnay be imposed upon said (n emis-  all promptly bei v the same or any part th ereof become past duc: that ar buyer's «xpense, he will
insure and ksea insuréd all huildings now «r he- tfter crected on s i premises againt loss or damage by fire (with extended coverage} m an amount

nior less than § in .t com> ny or companies a islactory. to the seller, with loss payable first to rhe ~efler and then to the buyer as
. delivered to the seller a- soon as insured. Now it the bujer shall tfail to pay any

their respacty o~ interests may appear and ¢l poit es o/ nsurance tc t
such liens, ¢ sis, watr (ents. taxes, or chas fes ¢ to procure and p.+ lor such insurarce, the seller

to ond becarte a par o: the debt secured |y thi contrat and sha ear interest at the rate a-oresaid, without waiver, however of any right arising to

the seller for b nyer's breach of contract

The el er, adrees that ot his e¥pens an' within days from th- date herof,
suring tin ar . mbury rgual ro sawd purchre pri - mat k~table title i
cave and excer t the usval printed exceptia s ar: the tudding and

premises m f+ simpls unto the buyer, his 1eirs 5 d assigas, free un
since *ai

liens, warer ierts and public chardes so astu ned ! s the suver and « 1 her excepting a/l liens an{ encumbrance- created by the buyer or his assigns.

(C 1 inued on reverse)

;R‘PORTANT NOTICE: Delste, by lining out, viiche s ¢ phroie and which» i wunnn'y"{A) ;‘xbg) iz m;‘ er?p':k,ﬂ‘hleA. i v\:’orlmn!yl (IA] isbuppli:;:ble and i:i‘:i. llt".r is
er compl 7 with the Act an egulation by maoking requires sclosures;

a c-oditor, as suh word is defined in the Truta in:Lir fing Azt and Regulcti o Z, tha tel
for 1his purpe:s, use Stevens-Ness Form No. 133,00 imilar unless the ‘con -act will betome o first liet to
Stevans-Ness Fara No. 1307 or similor. : . ! ) :

i and to said premises in he seller on or subsequent to the date of this agreement,
¢ her restrictions and easen:wnts now of record, if am  Seller also agdrees that when

said purchas. arice iv hully paid and upo1 reqi -« & anc upon surr- 1 of of this adrecment, he will deliver a good and sufticient deed conveying said
g | ear of encumbrances as i the date hereoi and Iree and clear of all encumbrances

id dste placed, permitted or arisin} by, t rough nr under sl v, excepting, however, th.+ said easements and restrictions and the taxes, municipal

. and may retain such possession so long as

at he will keep said premises free from mechanic’s

may do so and any pavment so made shall be added

he will furnish unto buyer a title insurance policy in-

finance the purchase of a dwelling in which svent use

Ker:teth Sermers
*9C"7 Alve Stroet .
Flweath Falls, (r, Y601
DUYER'S NAME AND AR REB:) BPACEH HRIRRVID
° i [3~114
RECORDEIR'S UGE

1 et recarding reburn tor

lleal.G. Buchanan, Attorney . - o - -
601 Main_S:ireet, Suite.215 « i i
tlamath .Fa i1s,.0R.9760L . .. . -

NAME, ADDRESS, 21

—-

Untll o :acnge Is roq ested alf tax sistemonts sholl L sant 15 ifje fellowing oddr 4 .

TE OF OREGON,

. e 19 y
at. ..M., and recorded
in book or as

Witness my hand
County affixed.




And it is understood and agreed Letwee t said partier that time 3 of the essence vl this cortract, and in case the buyer shnll Inif to make the ’uyments
bove required, or any of them, punctually witin ) ( days o tha time ‘b rited therelor, or. fail to' teep any agdreement herein contained, then the scller at his
uiption ahall havs ‘he following rﬁ:hts: (1) to t'ecla this contract sull ¢ wd void, (1) to declars tire whole ungaid principal balance of said purchase price with
:Ee interest therion at once due and payable, (L) t withdraw said dec ! ind other documents frori escrow and/or (4) (o forec’ose this contract by suit in
+quity, and in any of such cases, all rights an! Mere £ creared or then .y ding in favor ©f the buy.r as against the seller hercunder shall utterly cease and de-
termina ‘and the riiht to the possession ol the j tenus 1 above déscribed 1 d all other righes acquire | by the buyer hereunder shall revert to and revest in said
1eifer seithout anv wt-of re-cntry, or any other  cb-c! said soiler to- be pt wmed and without any r-ght of the buyer of retusn. rec’amnation or compensation for
110neyn paid on sccount of the purchase of sa:c pro: rty as absolutely, h !y and fectl; as if this and such payments had never been made. and in
tase of such deliuw’t all payments theretolore -1 ade . 1 this contract are 1 + be retained by and beling to said seller as the aireecd end reasonable rent of said
jremisea up to the time of such default. And tw i seller, in case of s ch default, shai! have th. right immediately, or at any time therealter, to enter upon
the land aforesaid, without any process of law, . nd 11 ‘e imrnediate poss- s on thereof, together with all the improvements and appurtenances thereon or thereto

t slonging.

’Iqhe buye- ‘urther agrees that failure by the - ller a: any time 13 equire perlormance by tic buyer of any provision hereof shall in no way aflect his
r ght hereunder 10 enforce the same, nor shali sny + iviver by said sell-r of any breach ol any pro ision hereof be held to be a waiver of any succeeding breach
ot any such provis.on, or as a waiver of the juvim> itseli

Boyer rey pay ced. # in fol . ot eny Sire, without penalti-,

>
The true ard actval consideration paid or th 3 transfer, stated r terms of dollars, is S.é‘jl.mn . QHowever, the actual consideration con-
i
vuts of o include: other property or value given r pta nised which is ;”:: i ,’bf,,:consideratiun (indicate which).(®

In case stit or action is instituted to {> eclc « this contract or > snforce any provision her-ol, the losing party in said suit or action agrees to pay ~uch
st as the trial :vurt may adjudge reasonabl 1s a1t rney’s fees to be 1 owed rhe prevailing party in said suit or action and it an appeal is taken lrom any
n dgment or deciee af such trial court, the los ng i+ ty further promi:x to pay such sum as the appeliate court shall adjudge ¢ ble as the pr il
2 wty's attorney’s f-es on such appeal.

In construin§ tids contract, it is understcod 1} it the seller or th: wiyer may be wore than one person or a corporation; that if the confext so requires,
tle singular promua shall be taken to mean an ! imc! de the plural, the r asculine, "the feminine ard’ the neuter, and that genera!fly all grammatical changes:
< all be made, a:sumed and implied to make ! e pic -isions hereol app.v qually to corporations ani to individuals.

This agrecmsnt shall bind and inure to ‘he » nefit ol as the ci ¢ mstances may  require, n3¢t only the immediate parties hereto but their respective
A irs, erecutors, +d-ninistrators, personal repress wati - 1, suciessors in in e est and assigns as well,

IN WITNESS WHEREOF, said parties have 2 ecuted this instrument in triplicate; if either of the undersigned
it a corporaticn, it has caused its (org« rate name to l e signed and its corporate seal affixed hereto by its officers
duly /.}autho }':d thereunto by ord 1'0f 18 bc’a;d of dit

8

;l‘l"E—ﬂw senfenc: etween tho symbols @D, if no: f. Sca ORS 93.020},
3 'ATE OF OREGON, County of ..... .. ..
. SRR & S,
2 ?.g Personally . appeared ... ... ... . . ... _and
o e e e e e e e e L . who, being duly sworn,

Bnally appearcd the above namal.... Ce e LT T .
2 V,A) C S ML 7/ :h for himsel! and no: one for the other, did say that the former is the

e e e v .. . .president and that the latter is the

e

Ll

cnd acknowledged the foisgdo. i ¢
1‘7‘;" a voluntarv act nad deed.

;S Uy

. secretary of U
nsiru-

OIFICIAL gEal
L,

e N R . .. ., a corporation,
! that the sexl affixec to the foregoing instrument is the corporate seal
said corporation and ‘hat said instrument was signed and sealed in be-
t of said corporation >y authority of its board of directors; and each of

—
¢ -

B?lare 74 [% ///' ’ Lé‘ﬂ m acknowledded saic instrumerit to be its voluntfary act and deed.
/«az/". KA o MY - 200 PR Belore me:

Notary Public for Oregon XL, e ‘ary Public for Oregon
My commission expires 3 ! f 132 comzzlisgion expires:

-

Laaote
o oy e

~ JwinT
A e wans

0133 93.635 (1} All ins*ruments contract:1 ¢ to nvey fge title to & y real property. at a tim: more than 12 monthe frem the date that the instrument
£ xceuted and th: sarties nre bound, shall be s dno+ edged fn the ma' r ¢ provided for acknowle igment of deeds, by the convevor of the title to be con-
n3¢d. Such instrements, or o memorandum the eof, hall be racorded ) the conveyor nat Jater than 15 days afier the instrument is executed and the par-
iz are hound the-ehy. . . :

OIS 93.990{3 Vioirtion of ORS 93.635 i+ puny ible, upon convi ¢ »n,:by a fine of not mor: than $100.

(DESCRI/ 1 ON CONTINUED)
Farmenti:

Mentrly paymert skould Yo ride teos

Ev-lyn C. Sritk

Dolly Sriith

2t the

Weatory Eank
Azeouni Me. 47034906

Stller »1ill furnish end .2 payr¢ 1t baek,




FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUS. CO.. PORTLAND. ORE.

STATE OF OREGON,

County of KLAMATH... .

BE IT REMEMBERED, Thit o this 6thn .day of ... .Japuary ., 1993,
signed, a Notary Puilic in and fo - said County and State, personally appeared the within

. ...Kenieth Sommers..

kel are me, the vnder
narned

Enown to me t> be the identical irdivi lual desciied in and who evecuted the within instrument and

acl:-nowledged to me that his axecuted the s me freely and voluntarily.
IN “ESTIMONY WHEREOF, 1 have hereunto set my hand and affixed

1 e rovescees y s . AN :
; 1 ; o, L AR Ty . ny dfficial seal Z dgy apt ye I;t/?ave ritten.
DY UL g / R
1 é W NDTare pﬁiauweu & _y([,{/,c ) g 2L 4/;1,%/6/(
L

N 4C . OREGON x- R 2

A Gomyte sk
fﬁgmM¢saw~'mr~,f;§'-,‘ﬁ’Z “;‘35 " Notsry Public for Oregon.
d > . - . W2
mv-;»mv--ﬂ\.aﬁv.&"“::l.ffnj ‘fly Commission expires. . .. ... 8-31-95

ST/TE OF OREGOMN: COUNTY OF KLA AATH: ss.

Filec for record at request of .. ___ _Neal ¢i Buchanan the 9th day
of ___ Jan _ AD.19 95 __ ¢ _3:42 _ oclock 2 M. and duly recorded in Vol. _M95 .
of o ..Deeds . onPage __615 .

Berneth.: G. Letsch - County Clerk

FEE $40.00 By (O3



