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THIS DEED OF TRUST is between .0YD W. DI.. and PAUE,?NE 1. DILL, as tenants in
the entirety. — . . whose address is:
QUEGON SHORES TRACT 1053, 3LO{ 8, LOT 3 o .
SHILOQUIN =~ OR_ ... A"Crantor"); RSPEN TITLE & ESCROW R ,
3 OREGON . :orpcration, tt e address of which is L N
3:5 MAIN ST., KLAMATH FALLS, 02 97601 ] o ) T
ard its successors in trust and tiss yns (" rruste’ }; and -
Washington Mutusl, a Feg erel Savings Ban: » @ Washington corporation, the address of which

is 1201 Third Avenue, Seattle, ‘Nachington 981( 1 {"Beneficiary”;.
1. Granting Clsuss. Grsnto hereby griits, bargsins, salls and conveys to Trustee and its
successors in trust and assignecs, 1 Trust, with Jower of sale, the real property inKLAMATH
County, Orejon, descrived belovv, 31d all intere:n in it Grantor ever gets:
Lot 3, Blouk 8, Tract No. 1053, OREGON SEJES, in the County
of Klamath, State of Oregon.

DEED OF TRUST BEING RERI:OF ED DUE TO 1 ATE OF MATURITY MISSING ON PREVIOQUSLY
RECORDEY DOT.

togsther with: all incoma, rents an- profits fro it; all plumbing, lighting, air conditioning and heating
apgaratus and equipment; and al f wing, blinds, drapes, floor coverings, built-in appliances, and other
fixtures, at any time installed on or in or used in connection with such real property; and the mobile
home raeferred to below and all its ather attachiients and accessories, all of which at the option of
Beneficiary may be considered to bs iither person: | property or to he part of the real estate.

All of the property described in this Section 1 is called the 'Property”. To the axtent any of the
Property is personal property, Grento grants Bena iciary, as secured party, a security interest in all such
property, and this Deed of Trust shail constitute ¢ security agrasment between Grantor and Beneficiary.

This Deed of Trust shall corctitu e a fixture i ing and for that purpose is effective for a period of 5
years,

The Property includes a 19 73 24 X ut mobile home, Manufacturer )
SXY1.INE _ _» |Aodal_HILL : EST - Sarial Number02910770L

The mabile here shall be permaren: y affixed to ' he real estate and not ssvered or removed therefrom
witkout the prior written consent of 1} e Boneficiary .

2. Secwrivy, Thig ~Deed or Trust is given o secure performance of each promise of Grantor
contained herein and-in a sgcurity agement of the same dats from Grantor to Benasficiary (the "Security
Agreemant”) and the paymerit of . :

Dollars ($19,740.00 ) {czliad the "Loan™) " vith interest as provided in the premissory note which
svidances the Loan (the "Note"), ind any renewal:, modifications or extensions thereos. It also secures
pavment of curtain fees and cosis o Bereficiar as provided in Saction 9, and repayment of money
advanced by Beneficiary under Seqtict: 6 or othenv se to protact tho Pa@oeny or Baeneficiary’s Interest in

the Froparty. Ali of this money is zallo | the "Debt”, . /
“"he final maturity date of tha |.0ar is 10/1€; 99 7 M, 'y,

l:] I7 this box is chacked, the Not(: so :urad by this Jeed of Trust provides for a variable rate of interest.
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3. Representations of Grantor. Grintor warrarii s and reprasents that:

Grantor i3 the owner or co itri st purchase: of the Property, which is unencumbered except by
easaments, reservations, and resuictions of reccri not inconsistent with the intended use of the
Proparty, and any existing real estute :ontract, m- tgage or deed cf trust given in good faith and for
value, the existen:e of which has been weviously d ¢ closed in writing to Beneficiary.

4. Promise:s of Grantor. Granu)r |) omises:

(a) To keep tha Property i+ god repair; not to move, alter or demolish the mobile home or any
of the othar improvements on the Prope rty without E eneficiary’s prior written consent; and not to sell or
transfor the Progerty or any interest in t1e Property 1 violation of the provisions of Section 5.

{b) To allow representativis o Beneficiary :0 inspect the Property at any reasonable hour, and
to corwply with all laws, ordinanczs, r3gulations, covenants, conditions and restrictions affecting the
Proparty;

{c) To peay on time all lawful tia <es and assa isments on the Froperty;

(d) To perform on time a!l terms, covenan:s and conditions of any prior real estate contract,
mortguge or dead of trust on the Property or ans part of it and pay all amounts due and owing
thereunder in a timely manner;

{e) To see to it that this Dsed of Trust reir ains a valid lien on the Property superior to all liens
excapi those describad in Section 3, ind to keer: the Property free of all encumbrances which may
impair Beneficiary’s security. it is agread that if arv'one asserts the priority of any encumbrance other
than thosa described in Section 3 ovir this Deed of Trust in any pleading filed in any action, the
assartion alone shall be deemed to imp: ir the lien of this Deed of Trust for purposes of this Section 4{(e);
and

{f) To <sep the mobile hone and other it provements on the Property insured by & company
satisfectory to Beneficiary against fire and extended coverage perils, and against such other risks as
Beneficiary may reasonably requirt, 1+ an amourt equal to the full insurable value, and to deliver
avidarce of such insurance coverag: to Beneficiary 3eneficiary shall be named as the first loss payee on
all such policies pursuant to a standar! lender’s lces payable clause. The Amount collected under any
insurance policy ray be applied upcn &1y indebtedr ss hareby secured in the same manner as payments
under the Note or, at Beneficiary’s «.ole option, rele. sed to Grantor. In the event of foreclosure or sale of
the Property pursuant to the Trustez’s jower of szl all rights of th3 Grantor in insurance policies then
in force shall pass to the purchaser 1t 11.e Sheriff's 3 Trustee’s sale.

15. Sale or Transfer of Property. 'he iLoan is 3 rsonal to Grantor, and the entire Debt shall become
immacliately due and payable in full ups 1 any sale cr other transfer of the Property or any interest therein
by Grantor. A saie or other transfar of the Proper'y or any interest therein by Grantor without the full
renayrnent of the Debt shall constitite : n event of d::fault hereunder.

(3. Curing of Defeults. If Graito- fails to com | ly with any of the covenants in Section 4, including
all the terms of any prior real estite :ontract, m)tgage, or deed of trust, Beneficiary may take any
action required to comply with any su:h covenan's without waiving any other right or remedy it may
have {or Grantor’s failure to comply. R« payment tc 3eneficiary of all the money spent by Beneficiary on
behalf of Grantor shall be secured by his Deed of Trust. Tha amount spent shall bear interest at the
Defau t Rate specified in the Note &1d | e repayable | y Grantor on dernand.

‘1. Defaults; Sale.

{a) Prompt performance ndr this Deed of Trust is essential. If Grantor doesn’t pay any
instelliment of the Loan on time, or if 1t ere is a bres ch of any of the promises contained in this Deed of
Trust, the Security Agresment, or :ny jther docun-nt securing the .oan, Grantor will be in default and
the Dabt and any other money wlos: repayment s secured by this Deed of Trust shall immediately
beccoime due and payable in full, at the option of Bjeficiary, subject only to the notice requirements of
Sectinn 8 below. If Beneficiary exa‘cius its right 1« damand repayment in full, the principal balance of
the Lcan, on the day repayment in full is demanded. shall beer intersst at the Defauit Rate spacified in
the Note from the day repayment i» ful is demandec until repaid in full and, if Beneficiary so requests in
writing), Trustee shall sell the Proparty n accordans:: with Oregon lew, at public auction to the highest
biddar. Any person excaept Trustes 1nav bid at the Tr istee’s sale. Trustee shall apply the proceeds of the
sale as follows: (i) to the expenses of he sale, incl iding a reasonatle trustee’s fee and attorney’s fee;
{ii) to the obligations secured by tris [eed of Trust: and (iii) the surplus, if any, shall be distributed in
accordance with JOregon faw.
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{b) Trustee shall deliy er ta the purchsser at
Convay to tho purchaser the inere st in the Pro;
which Grantor had the power t(: cowey at the t
which Grantar subsequently acuirt d, T ’
conducted in sompliance with ell requiremeit s of law and of this Deed of Trust. This recital shall be
prima facie evidence of such ccmyi ance and ccclusive evidencs of such compliance in favor of bona
fida purchasers and encumbrancirs or value.

(c) The power of sale toriarred by this Deed of Trust is not an exclusive remedy. Beneficiary
May cause this Deed of Trust to b: foraclosed ¢ s a mortgage or sue on the Note according to law. In
carnection with any of the Prozerty which is pe-sonal proparty, Beneficiary shall further be entitled to
exercise the rights of a secured inart 7 under the | 'niform Commercial Code as then in effect in the state
of Oregon. During tha pendency Hf iy foreclosur i or other realizazion proceedings, Beneficiary shall also
have the right to collect the incone, rents, anj profits of the Property and apply the amounts so
collacted toward payment of th: D:bt j n the Note, and shall have the right to

i its income, rants and profits.
cured by this Deed of Trust after its due date,

Eensficiary dces not waive its rigt > require prcrpt payment whon due of all other SuUmMs so secured or
to daclare a dofault for failure to 1o 1y.

8. Concdemnation; Eminent Deriain. In the »vent any portion of the Property is taken or damaged
in an eminent domain proceeding, the entire amount of the sward, or such portion as may be necessary
to fully satisfy the Debt and al otier obligations secured by tiis Deed of Trust, shall be paid to
Banoficiary to bs applied thereto 1 th Same man1 ir as payments Lnder the Note.

9. Fees and Costs. Grantor shall pay Ber ficiary’s and Trustee’s reasonable cost of searching
reco-ds, other raasonable expenses i allowed by law, and reasonable attorney’s fees in any lawsuit or

Ng to foreclose this [)ied of Trust in any lawsuit or proceeding which Beneficiary or

ged to prosecute or fei: nd to prote: the lien of this Deed of Trust or to otherwise protect
its security; and in any other action takan by Benaticiary to coilect the Debt, including any disposition of
the Froperty under the Uniform Comnarcial Code. in any bankrupte proceeding and on any appeal from
any of the above.

10. Reconeyance. Trustee sha | reconvey il or any part of the Property covered by this Deed of
Trust to the person antitled theret), o1 written req sest of Grantor and Beneficiary, or upon satisfaction
of tho Debt ancd other obligations s 2c1) ed hareby «r d written ‘equest for reconveyance by Beneficiary or
the pirson entitled thereto.

11. Trustag; Successor Trust ee In the everr of the death, ir capacity, disability or resignation of
Trustie, Beneficiary shall appoin: in writing a si ccessor Trustee, and upon the recording of such
appaointment in ‘he mortgage rec rd: the couity in which this Deed of Trust is recorded, the
succaessor Trustee shall be vestec wit1 all powers of the original ~rustee. Trustee is not obligated to
notify any party hereto of a pendiryj s3 e under anv other deed of trust or of any action or proceeding in
which Grantor, T~ ary snall be a pa1y unless such action or Proceeding is brought by the
Trusteeo.

12. Miscellaneous. This Deec o' Trust shall 5 nefit and obligate the parties, their heirs, devisees,
legate ss, administrators, executors, su¢ cessors anc! assigns. The term Beneficiary shall mean the holder
and awner of the Note secured by this Deed cf Trust, whether or not that person is named as
Benefiziary herein. The words used in “his Deed of T ‘ust referring to one person shall be read to refer to
more than one ps-son if two or mori have signed thi ; d of Trust or be
things this Deed cf Trust requires. This Jeed of Tr
with the laws of ‘he state of Oregan, I
under law, that iact shall not invalid ate any other p«
shal! ba construed as if not contain ing the particuli
rfemaining rights and obligations of the partiss shei
provision did not sxist.

13. Exemption from Registratian ¢ 1d Titling. (1 the avent Grantor obtains approval by the State of
Oregon to exempt the mobile home *om licensing ar ¢ registration so that the mobile home becomes real
proparty, this Trust Deed shall for al purposas i i i i
further modification or amendment. Grentor wi
sonsant of Benefizary.
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DATED AT _Klamath Falls —_—— this 15th day of _oOctober
1394

GRANTOR(S):

y
, 17
:(“(;’—&Mu_.b‘f -

3 ATE OF Oregon

OFFICIAL 834aL
IR oF
NOTARY PURLIC - C
L COMIIRION N

MY COM VISSIOH EXFin

TAD

2, 1598

) ; ss.
)

COUNTY OF _ Klamath

This instrument was ackno wie: 'gec before rie on /0 / { 5/ 74
L glﬂy
Pauljine T. Dill

4

Notary Pu lic for

My commission expires Agg!z;? /52 /ﬁg‘/

byLo¥p w piLL

e e _&and

2 TAY,

REQWUEST FOR F yLL RECONVEYANCE
Do not racorl. To be used only when Note has been paid.

70! TRUSTEE

Ths undersigned is the lagnt ¢ vner and hol der of the Note and all other indebtedness secured by
the within Dead of Trust. Said N ite. together wit all other indebt adness secured by this Deed of Trust,
hes been fully said and satisfied; anc you are her by requested ard directed, on payment to you of any
SurT's owing to you under the terns f this Deec! of Trust, to cancel the Note above mentioned, and all
cther evidencos of indebtedness secired by this ['eed of Trust, tojether with the Deed of Trust, and to

consey, withcut warranty, to the pa ties designi ed by the terms of this Deed of Trust, all the estate
now held by you thereunder.

Dated

i  Ks} Bic TLEL 17th day
Filed for record a1 equest of cAsyef Tirle o the y
of ___ Let  AD, : - oclock __E M., and duly recorded in Vol. ___ M94
of . on Page 32270
Zvelyn Biehn 'County Clerk SAL
FEE  $25.00

. - e R IOV L - PR N .. e e o i - - - SR — SR ,_.,’.,
STATE OF OREGON: COUNTY OF KLA VAT H:  ss. . .

: 9th day
ilec ccord at request of . Aspen Tit. . _Co the -
:;l“ jor reor 3.1:? AD,19 25 __ 2 _3:51 ___ oclock ___2 M., :nd duly recorded in Vol. MS
o of . _ Mortgages . on Page 628
Berru tha G. Letsch ~ County Clerk

FEE $20.00 By ’ Ltre s VM ik ot fNg




