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Decemjer 1994 ...... ,

ife ., as Grantor,

i . , as Trustee, and
JOYCE M. MAXWELL and LEON%{D C. MAXWE.

..., as Beneficiary,

VESSETH:
Grantor irrevocably grants, hirga ns, sells and 3 nveys to trustee in trust, with power of sale, the property in
.Klamath Cou1ity, ()regon, descr b ad as: .-

Lot 12, ‘Block 63, LAKEVIE+« ADDITION [) THE CITY OF KLAMATH FALLS, in the
County of Klamath, State >{ Oregon.

Code 1 Map 3809-~19BA T:x . >t 5800

to fether with al' and singular the tenemeru s, h: editaments and & spurtenances and all «ther rights thereunto belorging or in anywise now
or hereafter apgertaining, and the rents, is ues . nd profits thereo and all fixtures now >r hereafter atrached tc or used in connection with
ths property.
FOR THE PURPOSE OF SECUR. NG 2ERFORMANC.  of ench agrer-me'nt o1 grantor herein contained and payment of the sum
TWENTY IWO THOUSAND FIVE {JNDRED and 10/100 - - = = = = = ~ = = — = — == ==~

- T T s ($22 50) 00) T T T 7. TDollars, with interest thereon according to the terms of a promissory
note of even date herewirh, payable to be nafz. or order ari made by grantor, the final payvment of principa! and interest hereof, if

not sooner paid, to be dus and payable .. LJi19. . .

The date cf marurity of the debt s cur: ! by fh:s instru v !nt is the dare, stated above, on which the final installment of the note
be:omes due ani payable. Should the grat tor ¢ ther agree to, 8 ' -mpt to, or actually s¢ll, convey, or assign al’ (or any part) of the prop-
sriy or all (or an s par:) of grantor's intersst 1 it without firs btaining the written consent or approval of rhe beneliciary, then, at the
baneficiary’s op-ion*, all obligations secu~d E+v this instrumer , irrespective of the maturity dates expressed therein, or herein, shall be-
comne irnmediately due and payable. The ¢ teci: ion by grantor ! an earnest money agr:ement** does not constitute a sale, conveyance or
18:ignment.

To protect the security of this trust leec, §rantor agrees:

1. To protect, preserve and maintci1 the property in gox condition and repair not to remove or demolish any building or im-
arovement thereon; not to comrit or perinit & - was‘e of the p - aerty.

2. To complete or restore promptly ind i 1 good and hab:t: ble condition any bui'ding or improvement which may be constructed,
da naged or destrcyed thereon, and pay whan ¢t 2 all costs incu: v d therefor.

3. To comply with all laws, ordinar es, -« dulations, cover a its, conditions and rextrictions affecting the property; it the beneficiary
“0 requests, to join in executing such finar :ing tateriants purs u nt to the Uniform Co:nmercial Code as the beneficiary may require and
to pay far filing same in the proper public off' 3 or oitices, as + Ml as the cost of all .ien scarches made by filing officers or searching
aghncies a3 may bs deemed desirable by thy ber »ficiary.

4. To provide and continuously muiint:1 1 insurance on t e buildings now or )ereafter erected on the property against Igsf
danage by fire .ind such other hazards a: the ! sneficiary may k ym time to time requ.re, in an amount not less than § 1NSUra e va
wr tten in companies acceptable to ths bui elici wy, with loss p.yy able to the latter; all policies of insurance shall be delivered to the bene-
7ic ary us soon av insured; if the grantor shell {21 for eny reason % procure any such insurance and to deliver th~ policies to the beneliciary
ar 'east fitteen davs prior to the expiration of 1y policy of inst r tnce now or haereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor’'s expense. The ant ount collected under s 1y fire or other insurince policy may be applied by beneficiary upon
arn- indebtedness secured hereby and in sucii oril r as beneficiary 1 ay derermine. or at oj tion of beneficiary the entire amount so collected,
or iny part thercof, may be released to graator. Such applicatic 1 or release shall not cu-e or waive any defaulr or notice of default here-
uruler or invalidats any act done pursuant o s h norice,

5. To keeo the property free from .onst uction liens an' ‘o pay all taxes, asse:sments and other chargdes that may be levied or
assyssed upon or zgainst the property belo-e ar 7 part of such & ces, assessments and «ther charges become past due or delinquent and
premptiv deliver rsceipts therefor to benel ciary - should the gr.1 ‘or fail to make payrmont of any taxes, assessrnents, insurance premiums,
lie1's or other char fes payable by gdrantor, : the Ay direct paym 1 * or by providing bencficiary with funds with which to make such pay-
me ¢, beneficiary may, at its option, ma.t+ p:y ment thereof, n! the amount so paid. with interest at the rate set forth in the note
sec tred hereby, toethe. with the obligatins d+ cribed in parag - phs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sscured bv this trust deed, withuu! wais 3r of any rights & ising from breach of any of the covenants hereof and for such payments,
with interest as iloresaid, the property huicini« fore described, 1 well as the grantor, shall be bound to the sam~ extent that they are
bot nd for the payment of the obligation bsrei- described, and 2 ! such payments shall be immediately due and pavable without notice,
anc the nonpaynmient thereof shall, at the o, itioi1 of tho beneficis- , render all sums secured by this trust deed imnediately due and pay-
&bly and constitutc a breach of this trust d ed.

6. To pay »ll costs, fees and expenses ol his trust includ r § the cost of title sea:ch as well as the othe: costs and expenses of the
truitee 1ncurred ir, connection with or in 2 1forc ag this obligat.s - and trustee's and attorney's fees actually incurred.

7. To app2ar in and defend auy acrin ¢t procreding pur 3 rting to affect the se:urity rights or powers of beneficiary or trustee;
snc in any suit, action or proceeding in which { -e beneficiary o tustee may appear, including any suit for the foreclosure of this deed,
to oay all costs ¢nd expenses, including evilence of title and the 1 eneficiary’s or trustec's attorney's fees; the amount of attorney'’s fees
e 1tioned in thi: oaragravh 7 in all cases . hal. »e fixed by the t ial court and in the event of an appeal from any judgment or decree of
the trial court, graator furrher agrees to p«r - su: - sum as the ap x llate court shall adjuc ge reasonable as the beneliciary’s or trustee’s af-
tar.wey’s fees on such appeal.

It is mutual'y agreed that:

8. In the nent thar any portion or ill .. the psroperty s u Il be raken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to .« quire that all « - any portion of the p-onies payable as compensation for such taking,

NOTE: Tha Trust Deed Act provides that the trustee hens ader raust be eith-r an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or s vinge and loan arsoclation authorized to do by dness under the taws of 1 3gon or the Unitad Stetes, a titls insurance company authorized to insure title to real
proy erty of this etate 1is subsidiarigs, aifiliates, agea s or b anches, the Unfied § ates or any agency thares! or an escrow agent licensed under ORS 695.505 to 696.585.
*WARNING: 12 USC 1701)-3 ragulatos and may g ohit| exerciss gf thisoson. |

**T1e publisher su(:g ists that such an agresman: iddr i s the issue of obt 1l ing beneficiary's consant in complete detall.
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BT ‘ | oot
which are i excoss of the amount regtirec o pay all reasor a ile CO5t8, expenses and attorney’s fees necessarily paid or incurred by. grantor
in such procecdings, shall be paid to tene'i dary and applicd by it tirst upon any ;easonable costs and expensss and attorney’s fees, both
in the trial snd appellate courts, 21 rily ; -aid or incurred 3 - beneficiary in such procsedings, and the balance applied upon the indebted-
ness secured erebv; and grantor agries, c¢ - its own expers , to take such actions and execute such instrueents as shall be necessary
in obtaining s:ch compensstion, promy tly u son Leneticiary 1 request,

9. At aay time and from time t» tiir 2 upon written -+ uest of beneficiary, payment of its fees and presentation of this deed and
the note for e:dorsement (in case of full e« mveyances, for ¢ wncellation), without atfecting the liability of any person for the payment of
the indebtednss, trustes may (a) cornent i > the making o’ ny map or plat of the property: (b) join in granting any easement or creat-
ing any restristion thereon; (¢) join 1a a1 - subordination « - other agreement afiecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any' par f the property ‘he grantee in any reconveyance may be described as the “person or persons
legally entitls’ thereto,” and the recits!s t.1 rein »f any ma-t s or facts shall be conclusive proof of the truthfulness thereot. Trustee’s
fees for any o. the services mentioned n t1 3 paragraph sh: i be not less than 85.

10. Up» any detault by granto: herw nder, beneficia: y may at any time witi out notice, either in person, by agent or by a receiver
to be appoirted by a court, and without re¢ ud to the adequs 3y of any security for the indebtedness hereby secured, enter upon and take
possession oi the property or any par: ‘heref, in jts own n.u e sue or otherwise co'lect the rents, issues and protits, including those past
due and unpa:d, and apply the same, |1ss : sts and expenses of operation and collrction, including reasonable attorney's fees upon any
indebtedness sscured hereby, and in s« h o- er as bensficiary may determine.

11. The sntering upon and taking po:: wsion of the pr; erty, the collection of such rents, issues and profits, or the proceeds of fire
and other in:urance policies or comper: aticr or avvards for «a - taking or demage of the property, and the application or release thereof as
aforesaid, shali not cure or waive any cefair. * or rotice of dif wlt hereunder or invalidate any act done pursuant to such notice.

12. Upcn detault by grantor in payinen: f any indebtedn » : secured hereby or in g rantor's performance of any agreement hereunder, time
being of the essence with respect to such P ment and/or prt ormance, the beneficiary may declare all sums secured hereby immediately
due and payuble. In such an event the bSen: iciary may elec o proceed to foreclose this trust deed in equity &5 a mortgage or direct the
trustee to foreclose this trust deed by tdve- isement and saiy or mey direct the trustee to pursue any other right or remedy, either at
law or in equui'y, waich the beneficiary me; have. In the e nt the beneficiary elects to toreclose by advertisement and sale, the bene-
ticiary or the t-ustee shall execute and ¢ wusc o be recorded & + ritten notice of defaul- and election to sell the property to satisfy the obliga-
tion secured hereby wlereupon the trustee s all fit the time « nd place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manar p- vided in ORS ¢ 735 to 86.795.

13. After the trustee has commeiced ‘oreclosure by :c 7ertisement and sale, and at any time prior to 5 days before the date the
trustee conduce:s the sale, the grantor o ary other person s orivileged by ORS 86 753, may cure the default or defaults. It the default
consists of a tuilure to pay, when due wms secured by the t ust deed, the default ‘may be cured by paying the entire amount due at the
time of the cu-e other than such port.cn a: vould not then ! » due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the ;> rfo 1 ance required 1 der the obligation or ‘rust deed. In any case. in addition to curing the de-
fault or def:u'ts, the person effecting the sure shall pay t . the bensticiary all costs and expenses actually incurred in enforcing
the obligation >f the trust deed togethe - w 1 1 trustee's and v ‘orney’'s fees not excecding the amounts provided by law.

14, Othsrwise, the sale shall be ivId .. the date and t the time and place dssignated in the notice of sale or the time to which
the sale may be postponed as provided iy 11 s, Tho trustee ru v sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels ar auction to the .igh: t bidder for ca'} payable at the time f sale. Trustee shall deliver to the purchaser its deed
in form as reguired by law conveying ‘tie property so sold, I1 ' without any covenar t or warranty, express or iinplied. The recitals in the
deed of any matters of fact shall be «« nchi ive proof of th truthiulness thereol. .\ny person, excluding the trustee, but including the
grantor and beneficiary, may purchasse st th+ sale.

15. When trustee sells pursuant rc the sowe:rs provide! herein. truste- shall asply the proceeds of sale t> payment of (1) the ex-
penses of sale, including the compenset on « ' the trustee ard a reasonable charge ty trustee's artorney, (2) to the obligation secured by
the trust deec', (3) to all persons having rec ded liens subse 1 it fo the inrerest of the trustee in the trust deed as their interests may
2ppear in the order of their priority anc (4 *he surplus, if vn , to the grantor or to any successor in interest entitled to such surplus.

16. Benof.ciary may from time ¢, tige appcint a succ x ;0r or SUCCOS: rs to ay trustes named herein or to any successor trustee
1ppointed hereunder. Upon such appoir tme - , and’ without '« wweyance to rhe successor trustee, the latter sha/l be vested with all title,
osowers and duties conferred upon any t ust- herein named ». appointed hereunder Each such appointment and substitution shall be
made by writ'ea instrument sxecuted by be : ficiary, which, v en recorded in the mcrtgage records of the county or counties in which the
sroperty is si‘uated, shall be conclusive pro> of proper appi tment of the successcr trustee.

17. Trustee accepts this trust who 1 th' deed, duly exe 5 ted and acknowledgec, is made a public record as provided by law. Trustee
's not obligatd to notify any party he- to o pencing sale u v er any other deed of :rust or of any action or proceeding in which grantor,
deneliciary or t-ustee shall be a party i11les uch iction or ;¢ ceeding is brought by trustee.

The grantor covenants and agrees 1) a1« with the benef ¢ ary and the beneficia: y's successor in interest that the grantor is lawfully
eized in fee simple of the real property ind | 1s a valid, uner: 3 mbercd title therato

1:nd that the grantor will warrant and fci1wer lefers! the same 1 dainst all persons whc msoever.

The gran-or warrarzs that the praeec: of the loan rep « sented by the above dsscribed note and this trust deed are:

(a)* pnmarily for grantor’s persci al, ' mily or househ i { purposes (sce Impor tant Notice below),

(b) for «n organization, or (eve: if £ ator is a natur: ! serson) are for business or commercial purposes.

This de:c applies to, inures to the beiw tit of and bind: . Il parties heroto, thei; heirs, legatees, devisees, admini trators, yrs,
1 ersonal repre: eatatives, successors and . sigic The rerm ben: { zary shall mean tho iwlder and ownar, including pledgee, of the contract
t2cured hereby, whether or not named as a b.+ eficinry herein

In consiriing this trust deed, it i ynd+ stoca that the .4 witor, trustee and/or Deneticiary may each be more than one person; that
i’ the context o requires, the singular sl 1¢ taken to mean s d include the plural, and that generally all drammaticai changes shall be
tiade, assumed :nd irapiied to make the prov ions kereof ap;1 equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has ¢x :cuted this instrument the day and year first above written.

—
* IMPORTANT NO7ICE: Delete, by lining out, v hict ¢ rer warranty {a)  (b) is CYNT@I.A A. GALLAGHER) /
not apalicable; if ranty {a) is applicable 31d .1 beneficiary is a a 'ditor -

¢s such word is cefined in the Truth-in-lend ng ! t and Regulatior . , the
5 aneficiary MUST comply with the Act and | egu ¢ on by making 1 vired
disclosures; for this purpose use Stevens-Nes: Forn: No. 1317 9, or equ v dlent.
# compiiance with the Act is not required, dis ega ¢ this nctice.

STATE OF OF 2GON, Couny of .. . Klapath .o

This insi: ument was ac & owledgded before me on _January Q.
by ....Cynthis A.. Gallagh Felycaaod ten

This ‘nsir 1ment was ac t owledged before pe on ..
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= DEBRA BUCKINGHAM 3 -~ A V)

I NOTARY PUBLIC - OREGON | Aol ..Ll’,l./.VLQ. L b
C°"’2’,’L‘?§!‘?.’.’._"?°'..3?2§,4,0596 ' &'@‘ar Public for Oregon

_Mveopaeen e My commission expires .......... ). T Vé(_(;

STATE OF ORECON: COUNTY OF KI!.AM ATH: sS.

Filed for record at request of _________Aepen Title (o : i the 9th day
of . « 80 AD,19.95 at.._3:33. _oclock __P_M.. and duly recorded in Vol. M95
of lloxtgagnes on Page __ 633

Betnetha G.. Letsca = County Clerk

FEE.  $15.00




