__ FORM Ko, 881 - Omg:n'nmlnmdsm TRUST )Enuammmmmb apE an 77 COPYAIGHT B9 msmsﬁwr&aﬁmqpo.muumm'

“‘ . - . 1 [ 0 Beid
418 1:01-10-95410:25 RCVD W USTDEED V’G?MQ—.PBQBM

THIS TRUST DEED madu thn lZ!;h.‘..‘.... .day of _Decenber 12 s 19.94..., between

R, ‘usband..ﬁ wife as to. an_undivided. l/3 _interest; &
JAN A, DA»IENPORT ) interest; & PAUL W. DAVENPORT,as to.apas Granfor,

xllggﬁifif L. Efg e meieanan R — , as Trustee, and
'JI*RX D:

..., ag Beneficiary,
W) NESSETH
Grantor irrevecably grants, haryl ins, sells and « onveys to trustee ‘n trust, with power of sale, the property in
K1.AMATH . Cos nty, Orepon, desc 1 5ed-as: :

Lot 635, Block 128, MILL: A] DITION TO | HE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregor.
Code 1 llap 3809-33DA-TL .!5C(

together with zll and ningular the teneme: ts, 1 reditiments an! 1ppurtenances and all other rights thereunto belonging or in anywise now
or hercafter appurtaining, and the rents, iwsues and profits the: ¢ f and all fixtures now or heroafter attached to or used in connection with

h
|
¢1a property. i
|
|
I

FOR THE PURPOSE OF SECUVING PERFORMAD ( E of each agreement of grantor herein contained and payment of the sum

_dl

-4 $4 000 OO)"' == - bollars, thh interest thereon according to the terms of a promissory
aste of even date hersthh payable to bene:i lﬂry or order a1 ' made by grantor, ths final payment of principal and interest hereof, if

nat sooner paid, "o be due and payable _. « ANUARY 3. .. . ... XX 2005.

The dat: of maturity of the debt secur d by this instriu went iz the dute, stated above, on which the final installment of the note
bscomes due anc payable. Should the greator ither agree to, u‘empt to, or actually well, convey, or assign sll (or any part) of the prop-
ety or all (or any part) of grantor’s inrerest . a it without first obtaining the written consent or approval of the beneficiary, then, at the
baneliciary’s opt-on*, all obligations secit ed & - this instrume u irrespective of the maturity dates expressed therein, or herein, shall be-
¢ me immediare'y due and payable. The execr tion by grantor « f an earnest money agreement** does not constitute a sale, conveyance or
awsignment.

To protect the security of this trust deec grantor agrees

1. To protect, preserve and mainitin 1ty property in g x 1 condition and repai-; not fo remove or demolish any building or im-
p -overnent thereon; not to commit or peri it .. y waste of the » perty.

2. To complete or restore promptly and ‘n good and hal i able condition any building or improvement which may be constructed,
d unagesd or de:troyed thereon, and pay v 'en ¢ 4e al/ costs incL r ed therefor.

3. To comply with all laws, ordinei ces, sgulations, cove n nts, conditions and re strictions aflecting the property; it the beneficiary
s¢ requests, to ioin in exccuting such finaicing statements pur a ant to the Uniform Commercial Code as the bencficiary may require and
t« pay for filin§ same in the proper publ.c oif ce or offices, a: ° rell as the cost of all lien searches made by liling officers or searching
ajlencies as may’ e deamed desirable by t ‘e l¢ 1oticiary.

t. To provide and continuously n aim¢in insurance or he buildings now or hereafter erected on the property agajnst loss or
diimage by fire and such other hazards o the »eneliciary may rom time to time requirs, in an amount not less than $1U value,
written in companies acceptable to ths Ix netl ¢ ‘ary, with loss ;i vable fo the latter; ell policies of insurance shall be delivered to the bene-
fiiary as soon as insured. if the grantor sl all .: il for any reasor o procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiratio1 ol ny policy of int -ance now or hereafte: placed on the buildings, the beneficiary may pro-
c re the same &t grantor's expense. The anou-  collected unde - wny fire or orher insu-ance policy may be applied by beneficiary upon
a1ty indebtedne:s secured hereby and in su h o er as beneliciar » nay determine, or at ¢ ption of beneficiary the entire amount so collected,
o1 any part thereof, may be released to grantc: Such applicati » or release shall not cire or waive any default or notice of default here-
under or invalidate anv act done pursuant to & ch notice.

5. To kea=p the property free irom cors ruction liens anc to pay all taxes, asscssments and other charges that may be levied or
assessed upon cr against the property belire s 1y part of such 1 xes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bene liciin v; should the g ¢ itor fail to make paynient of any taxes, assessments, insurance premiums,
livns or other charges payable by grantor. :ith: by direct payrx 2t or by providing beneficiary with funds wirh w hich to make such pay-
ment, beneficiary may, at its option, ma e p: yment thereof, a d the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligatins 1 :scribed in parz ¢ aphs 6 ard 7 of this irust deed, shall be added 1o and become a part of
the debt secured >y this trust deed, withot t w.. ver of any right wising from breach of any of the covenants hereof and for such payments,
w th interest as oforesaid, the property hdreiti efore described s well as the grantor. shall be bound to the same extent that they are
bound for the payment of the obligation herei described, anc il such payments sha'l be immediately due and payable without notice,
ard the nonpayment thereof shall, at the ptin of the benefic.a y, render all sums secured by this trust deed immediately due and pay-
al'le and constitu'‘e a breach of this trust leec.

6. To pav all costs, fees and exper: es ¢i this trust inclu 1. 14 the cost of title search as well as the other costs and expenses of the
fr 1stee incurred 1n connection with or in enfcr ing rhis oblige i \n and frustee's and a‘torney’s fees actually incusrred.

7. To apoear in and defend any aciion « r proceeding pur, orting to affect the sscurity rights or powers of beneficiary or trustee;
ard in any suit uoction or proceeding in whicl -he beneficiary » trustee may appear, including any suit tor the foreclosure of this deed,
to pay all costs aad expenses, including evidei« 3 of title and t} e beneticiary's or trustie's attorney's fees; the amount of attorney's fees
mntioned in ttis paragraph 7 in all cases sha! be fixed by th. rial court and in the svent of an appeal from any judgment or decree of
tha trinl court, irantor lurther agrees to 1y 51 h surn as the ay; ellate court shall adji dge reasonable as the beneficiary’s or trustee's at-
ta-ney's fees on suuch appeal.

7t is mutuelly agreed that:

8. In the event that any portion «1 all F the property i all be taken under th: right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elecr:, to squire that all ¢ any portion of the monies payable as conpensation for such taking,

N()TE: The Trust Desd Act provides that the trusz e her under must be eit i - an attomney, who is an active mamber of the Oregon Stato Bar, a bank, trust company
or savings and loan assceiation authorized to do b isino: 3 under the Iaws of ‘regan or the United States, a title insurance company authorized to insure title to real
property of this stats, its subsidiaries, affillates, age its o1 wranches, the Unite 4 States or any ageacy there« , or an escrow agent licensed under ORS 696.505 to 636.585.
*V/ARNING: 12 UUSC 1701]-3 regulates and may prohll it exercise of this o tion.

"I’he pubilsher sugjests that such an agresmen adn 188 tho issue of ot t ining baneficiary’s consen! in complote detail.

‘ . STATE OF OREGON,
TRUST DEED ss.
I certify that the thhln instru-
s received for record on the
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which are in exceas of the amount rx miry ' fo pay all reas » able’ costs, expenses and attorney’s fees necessarily paid or incurred by grantor

‘in sich proceedings, shall be paid ti bere ficiars and appiicd by it first upon any reasonable costs and expenses and attorney’s fees, both

in the trial and appeilate courts, neces waris peid or incurre | by bensficinry in such oroceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor s{‘ees. at it: own oxp u se, to take such actions and execute such instruments as shall be necessary i
in obtaining such campensation, pro:a ptl: 1pon beneliciar+ 1 request, i

9. At any time and from timo fo ti ne upon writter: equest of bensticiary, payment of its fees and presentation of this deed and ‘
ths note for sndorsement (in case of ull - convoyances, fcr cancellation), without affecting the liability of any person for the payment of .
ths indebtedness, trustee may (. a) cosert to the making > any map or plat of tie property; (b) join in granting any easement or creat-
ing any reit-iction thereon; (c) join in s w subordinatio 1 or other agresment alfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or an - per of the properss. The grantee in any reconveyance may be described as the “person or persons
legally entitiad thereto,” and the reci als ¢ tereir of any ma ters or facts shall be conclusive proot of the truthfulness thereof. Trustee's
fees for anmy of the earvices mentioned in t is peragraph st 1 be not less rhan $5.

10. Uoon any default by granto - he: under, benefici u » may at any time wi hout notice, either in person. by agent or by a receiver
to he appointed by a court, and with:ut i+ {ard to the aden acy of any security fo- the indebtedness hereby secured, enter upon and take
rossession of the property or any pa: tho 20f, in its own 1 me sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, los: osts and expen » 1 of operation and co'lection, including reasonable attorney's fees upon any
indebtedne:s securad hereby, and in 1.ich ¢ der us beneticiu » may determine,

11. The entering upon and tak:1 € p> session of the jt perty, the collection f such rents, issues and profits, or the proceeds of fire
and other insurance policies or composat « a or awards for & 1y taking or damage of the property, and the application or release thereof as
aforesaid, shell nor cure or waive any def: It or notice of 1 fault hereunder or iny alidate any act done pursuant to such notice.

12. Upondetault by grantor in pa 'me n -of any indebted 1 ss secured hereby or in grantor's performance of any agreement hereunder, time
being of the assence with respect to «1 ch > wmesi: and/or x rformance, the bensfic iary may declare all sums secured hereby immediately
due and pavable. In such an event ¢/t be - ficiary may ele 1 to proceed to foreclo:e this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adve tisement and s.l ., or may direct the t-ustee fo pursue any other right or remedy, either at
law or in equity, which the beneficitay m« v have. In the ¢ ent the beneficiary eiects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cau « to be recorded 1 vritten notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the tri stee hall ix the tims and place of sale, givs notice thereof as then required by law and proceed
to foreclose this trust deed in the man ter s ovided in ORS t5.735 t0 86.795. ;

13. After the trustee has comunu nce i foreclosure by & ivertisernent and sale and at any time prior to 5 days before the date the
trustee concusts the sale, the granfor » &t v other person x privileged by ORS §5.753, may cure the default or defsults. 1t the default
consists of ¢« ‘ailura to pay. when due sur- : secured by th rust deed, the default may be cured by paying the entire amount due at the
time of the aire other than such poron o wou'd not the:: re due had no defauli occurred. Any other default that is capable of being
cured may De cured by tendering the )erf.. mancs required t nder the obligation or trust deed. In any case, in addition to curing the de-
tauit or deraults, the parson effectiny! tte cure shall pay o the beneficiary all costs and expenses actually incurred in enforcing i
the obligation of the trust deed togetter v- *h trustee’s and . ttorney's fees nof exce eding the amounts provided by law. I

14. Othrerwise, the sale shall be iold . a the date and & the time and place esignated in the notice of sale or the time to which '
the sale may Dhe postponed as provided by | w. The trustee 1 2y sell the property either in one parcel or in separate parcels and shall sell
the parcel o parcels at auction to the high st bidder for cis 1, payable at the time of sale. Trustee shall deliver to the purchaser its deed |
in form as rsquired by law conveying he : -operry so sold, b 1t without any covensnt or warranty, express or implied. The recitals in the :
deed of any rnatters of fact shall be (onc' sive proof of tx truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase 1t ¢ - sale

15. Wten trustes sells pursua:f 1o ti+ powars provid.¢ herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pensas of sa'e. including the compense tior. f the trustee an ' a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed (3) to all persons havin { re - rded liens subs ¢ tent to the interest o/ the trustee in the trust deed as their interests may
appear in ths order of their priority ard (! the surplus, it 1y, to the grantor or t> any successor in interest entitled to such surplus.

16. Beneticiarv may from time 4 tirr » appoint a suc x ssor or successors fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appoi1itm: ¥, and without « mveyance to the successor trustee, the letter shall be vested with all title,
powers and uties conterred upon any ‘rust e herein namec « r appointed hereunde-. Each such appointment and substitution shall be !
made by writtan instrument executed Ly b eficiary, which. + -‘hen recorded in the o ortgagde records of the county or counties in which the
property is situated, shall be conclusivi- pr» f of proper apjx ‘ntment of the successar trustee,

17 Trusiee accepts this trust whvn ¢4 s deed, duly exs uted and acknowledged, is made a public record as provided by law. Trustee
is not obliga‘ed to notily any party ha efo . ¢ pending sale u der any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee =hall be a party 1inde . such action or ¢ ‘oceeding is brought bv trustee.

The gri nior covenants and agree: to &1 1 with the benc b :iary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and' has a valid, une 1 umbered title thereto

and *hat the jrantor will warrant and fc reve: defend the sam s against all persons whomsoever,

The grantor warrants that the proceec s of the loan re s ssented by the above 1ascribed note and this trust deed are:

(a)* prirnarily for grantor's perscnal, amily or houseix 'd purposes (see I'mportant Notice below ),

(b) ke an organization, or (ever if .| antor is a natura person) are for busin :ss or cornmercial purposes :

This died aprlies to. inures to t4s ber sfit of and bincs all parties hereto, their heirs, Jegatees, devisees, administrators, executors,
personal represcentatives, successors and ssie1 8, Tha term ber s iciary shall piean the holder and owner, including pledgee, of the contract
secured herebv. whether or not named .1 a I nefic,ary herein

In con:truing this trust deed, it + un{ rstood that the ¢ ‘antor. trustee and/or beneficiary may each be more than one person; that
‘t the context s) requires, the singular 11all ! » taken to mear nd include the plural. and that generally all grarnmatical changes shall be
made, assume{ and implied to make the pros isions hereof ar o v equally to corporations and to individuals,

IN WITNESS WHEREO/ . the grantor has @ ‘ecuted t@_ig?inst ent the day an

ﬁ/@{u )

irst above written.

* IMPORTANT MCTICE: Delete, by lining out. vhics ver wearranty (a} o {b) is .
1ot applicable; if y {a} is applicable «nd 3 bennficiary is o ¢ sditor i g
13 such word i+ defined in the Truth-in-Ler ing / ¢t and Regulation I, the
beneficiary MUST comply with the Act and tagu ) tion by making ¢ yuired
disclosures; for this purpose usa Stevens-Ne:s Forr No. 1319, or equi alent.
¥ compliance witly the Act is not required, dis rege 1 | this aatice. .

STATE O} 0.i EGON, Count of _K1EfHH] R I s
This inst ument was acl nowledged before rne on /02~//§ e s
by MARK IM.. & PAMELA G. J'AVENPORT. JEAM A, DAVENPORT & PAUL W. DA
This ins* ument was ac k nowledged before 1€ on
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STATE OF ORIEGON: COUNTY OF KLA\ ATH:  ss.

Fil:d for recorc 1t request of Aspen Title cc ‘ the 10th

day
of . Jan AD,19.. 2:_at_10:2: _ oclock __A__M., and duly recorded in Vol. __ M95 .
of .. Moxrtgages _ on Pag: __663 .
‘ Berretha G. Letsch . County Clerk
E3 $15.00 ; _ By S Metlenat gVl i 18N




