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D:ED OF TRUST

THIS DEED OF TRUST (“Securit:* Ins rument™)ismy eon .
9. 45. Thegrantoris... Noel. Rand .4oc lley and ¥V ginia L. M
TR (“Bnrrower 1 [he trustee is

Wil.lam.
KLAMATH__“

... ("Trustee”). The beneficiary is
... which is organized and existing

""" LAYV .....). This debt is evidenced by Borrower's note
datnd the same dawe as this Security Instruinent ( ‘Nme ) wh1 SE%Wdes tor monthly paymm(s with the full debt, 1f not
paid : arlier, due and payableon ................. Feoruary 25, . This Security Instrument
secur:s to Lender {(a) the repayment of tle de¢ st evidenced bv the Note, wnh mk,.-s( and all renewals, exiensions and

moditications; (b) the payment of all other sum , with interest dvanced under para;iraph 7 to protect the security of this
Security Instrument, (c) the pertormance «f B rower's coveni ts and agreements under this Security Instrument and the
Note: and (d) the repayment of any futurc advi aces. with intcr st thereon, made to Borrower by Lender pursuant to the
parag raph below ('Future Advances™). FUTUE!. ADVANCES 1 /pon request to Borrower, Lender. at Lender’s option prior
to ful reconveyance of the property by Trusize t - Borrower, may : 1ake Future Advances to Borrower. Such Future Advances,
with 1nterest thereor, shall be secured by this I ed ot Trust wte 1 evidenced by promissory notes stating that said notes are
securd hereby. For this purpose, Borrowcr it :vocably grant. ind conveys to Trus'ee, in trust. with power of sale. the
follov ing Jescribed property located in .. ... coooi coneee.... L L KRAWRER County, Oregon:

Lot 6, Block 4, Tract No. .09 , Lynnewoo , according to
the official plat thereof o1 file in th: office of the
Couaty Clerk of Klamath County, Jregon.

Acct. #3808-25DD-8700 K:y #425882

"UMDER OREGOl LAW, MOST AGREEMEN[S, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DA'I. OF THIS ACT C(‘NCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL FAMILY OR H( USEHOLD PURP({ES OR SECURED SOLELY BY THE BORROWER'S

RESIDENCE MUST BE 1IN WRLITLN, 3XPRESS C(1 SIDERATION AN’ BE SIGNED BY US TO BE
ENFORCEABLE. "

whicl has the addressof ... 741 Pondeirosa Drive .. . o Klamath Falls s
{Street] {City]
-
Oregon . ... 9760l FProperty Adidr 2ss™

{2ic Coge)

TCGETHER WITH all the improvemen s now or her fler erected on the property. and all easements, nights,
Appu tenances, ren's, royalties, mineral, cil ¢1d gas rights an 1 profits, water rights and stock and all fixtures now or
heres fter o part of the property All replac: men s and addition'. - hall also be covered by this Security Instrument. Al of the
for:2)ing s referrc toar this Security Inst um ¢ nt as the “Proy¢ ty.”

BORROWER COVENANTS that Borrywei is lawfully sei « 4 of the estate herebv conveyed and has the right to grant
and convey the Property and that the Property is unencumbe ¢ 1, except for encumbrances of record. Borrower warrants
and 1all defend generally the title to the Frope: y aganst all ¢ ¢ ms and demands, subject to any encumbrances of record.

TS SECUFITY INSTRUMENT coribir« s uniform cot ¢ iants for national use and non-uniform covenants with
limited variations b jurisdiction to constitiite n1 niform securi:y instrument covering real property.

ORESON_Single Family—FNMA/FHLMC UHIFCi M INSTRUMENT FORM #220 4-89
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UnieorM COVENANTS.  Borrd wer : nd Lender cos ¢ want and agree as follows: :

1. Payment of Principal and Jitere¢ st; Prepayment and Late Charges.. Borroyer shall promptly pay when due
the principal of znd interest on the debt :vick nced by the Non 2and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurasce. Subject to appli :able law or'to a writ ten waiver by Lender. Borrower shall pay
1 Lender on the day monthly paymen s a« due under th:: Note, until the Note is paid in full, a sum (“Funds™) equal to
ot e-twelfth of ‘a) yearly taxes and aisess nents which 1o 1y attain priority ¢ver this Security Instrument; (b) yearly
leisehold payments or ground rents cn 1} e Property, if ny; (c) yearly hazard insurance premiums; and (d) yearly
m >rtgige insurance premiums, if any. ‘The; - items are calls | “escrow items.” Lender may estimate the Funds due on the
bi sis of curren: data and reasonable estima ¢ 5 of future esci ¢ w items.

The Funids shall be held in an in £itt 1on the deposi's or accounts of whict are insured or guaranteed by a federal or
stite agency (in:luding Lender if Lencer « such an instity ion). Lender shall apply the Funds to pay the escrow items.
I.:nde- may not charge for holding an | ap» lying the Fun | analyzing the account or verifying the escrow items, unless
L :nder pays Eorrower interest on the Fun is and applicay ¢ law permits Lender to make such a charge. Borrower and
L :nder may agiee in writing that interest .hall be paid .1 the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender sh: 1l rct be required 1¢c pay Borrower any interest or earnings on the Funds. Lender
st all give to Borrower, without charge, an .1 mnual accountin - of the Funds showing credits and debits to the Funds and the
phirpose for which each debit to the Fur ds # as made. The I* nds are pledged as a iditional security for the sums secured by

ttis Security Instrument.
If the an ount of the Funds hel¢ by .ender, togeth » with the future morithly payments of Funds payable prior to

It e due dates of the escrow items, shall excc =d the amount 1 :quired to pay the escrow items when due. the excess shall be,
al Borrower's ootion, ether promptly epi: 1 to Borrower ¢ r credited to Borrower on monthly payments of Funds. If the
arnount of the Funds held by Lender is not ufficient to pa / ‘he escrow items when due, Borrower shall pay to Lender any
arnount necessasy to make up the defici :nc / in one or more | ayments as required by Lender.

Upon payment 1n full of all sunis s: -urec by this Se wurity Instrument, Lznder shall promptly refund to Borrower
any Funds held by Lender. If under parag- ph 19 the Pro x rty is sold or acquircd by Lender, Lender shall apply. no later
than immediately prior to the sale of t1e )’ operty o its i ¢ juisition by Lender, any Funds held by 1 ender at the time of
aplication as a credit against the sums sec s ‘ed by this Sec v 1ty Instrument.

3. Application of Payments. Unl ss applicable a » provides otherwisc, all payments received by Lender under
nragraphs | and 2 shall be applied: fi- t, U late charges dii under the Note: second, to prepayment charges due under the
“ gte- 1hird, tc amouats payable under »ar:. raph 2; fourth o interest due; and lzst, to principal due.

4. Charges; Liens. Borrower shi | pay all taxes  ssessments, charges fines and impositions attributable to the
Property which may attain priority over {his Security 1 strument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ir the nanner provice { in paragraph 2, or ‘f not paid in that manner, Borrower shall
p1y them on time directly to the person oy d payment. B.» rower shall prompt!/ furnish to Lender all notices of amounts
10 be paid undler this paragraph. If Bo Tov :r m:.es thesc | ayments directly. Borrower shall promptly furnish to Lender
rceipts evidencing the payments.

Borrower shall promptly discharge ny hen which ) as priority over this Security Instrument unless Borrower: (a)
ajrees in writin 3 to the payment of the: obly ation secured !» the lien in a manner acceptable to Lender (b) contests in good
fith the lien by, or defends against en orc¢ ment of the liea in, legal proceeding: which in the Lender’s opinion operate to
srevent the enforcement of the lien or for iture of any p.u t of the Property; or (c) secures from the holder of the lien an
1 zreement satisfactory to Lender subo dir : ting the lien tc his Security Instrument. If Lender determines “hat any part of
t1e Property 1s subject to a lien whic1 mey attain priont over this Sccurity !nstrument, Lender may give Borrower a
sotice identifving the hen. Borrower 5 1all « atisfy the lien » take one or more of the actions set forth above within 10 days
¢ fthe giving cf aotice.

5. Hrzard Insurance. Borrawer hall keep the n provements now ex sting or hereafter erected on the Property
i 1sured against loss by fire, hazards includ: | within thete 1 “extended coverag.'” and any other hazards for which Lender
raquires insurance. This insurance stall t ¢ meintained 1 the amounts and {>r the periods that Lender requires. The
i 1surance carner providing the insuri nce shall be chose 1 by Borrower subjec’ to Lender’s approval w hich shall not be
t nreasonably withheld.

All insurance policies and ren :wal shall be acce » able to Lender and shall include a standard mortgage clause.
1.ender shall 1ave the right to hold th: pc cies and renev ls. If Lender requires, Borrower shall prompt ly give to Lender
¢\l receipts of paid premiums and renewal iotices. In the = ent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make pro¢ 7of loss if not 11 de promptly by Borrower.

Unless Lender and Borrower o hei sise agree in w i ing, insurance proce=ds shall be applied te restoration or repair
of the Property damaged, if the restcratic: or repair is e nomically feasible a1d Lender’s secunty is not lessened. If the

| estoration or ‘epair is not economici lly ( -asibie or Lendt ’s security would be lessened, the insurance proceeds shall be
::pplied to the sums secured by this 3:cu- ty Instrument vhether or not then due, with any excess paid to Barrower. If
13orrower ab:indons the Property, or loe: not znswer wi'l in 30 days a notice from Lender that the nsurance carrier has
offered to set: k: a claim, then Lender 1nay ollect the insurt. nce proceeds. Lendec r may use the proceeds to repair or restore
the Property or to pay sums secured oy this Security Inst ument, whether or not then due. The 30-day period will begin
‘vhen the not czis given.

Unless Lender and Borrower ¢ the - vise agree in w n-ing, any application of proceeds to principal shall not extend or
yostpone the due date of the monthly jayr ents referred (5 in paragraphs 1 and 2 or change the amount of the payments. If
inder paragraph 19 the Property is 2 quir :d by Lender, 3 rrower’s right to any insurance policies and proceeds resulting
rom damage to the Property prior to the ¢ >quisition sha!| »ass to Lender to the extent of the sums secured by this Security
nstrument iinmediately prior to the 1:qui ition.

6. Preservation and Mainten mce of Property; I 2 seholds. Borrowe - shall not destroy. damage or substantially
:hange the FProperty, allow the Pro>zrty o deteriorate ¢ - commit waste. If this Security Instrument is on a leasehold,
Borrower shal comply with the provisior: of the lease, anc if Borrower acquires fee title to the Property. the leasehold and

‘ee title shall nat merge unless Lender agre :s to the merger .n writing.

7. Protection of Lender’s Righ: in the Proper y; Mortgage Insurance.  If Borrower fails to perform the
‘ovenants and agresments contained n th s Security Inst~ ment. or there is a ke gal proceeding that may significantly affect
Lender's rights in the Property (suciar 1 proceeding 1a bankruptcy. probat . for condemnation or 1o enforce laws or

regulations), then Lender may doand pay or whatever is 1 scessary to protect the value of the Property and Lender's rights
v which has prionty over this Security

n the Property. Lender's actions miy i ‘lude paying un ¢ sums secured by 2 lier
[nstrument, ippearing in court, payn g re sonable attor ¢ /s fees and entering on the Property to make repairs. Although
Lender may take action under this pa agri ph 7, Lender d ¢ s not have te do so. )
Any ariounts disbursed by L 1der under this par:y raph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower ar« Lender agree b » other terms of paynient, these amounts shall bear interest from
the date of Jisbursement at the No e r1 e and shall b» payable; with interest, upon notice from Lender to Borrower

requesting payment.




If Lender r:quired mortgage insurz nce 1$.a condition « f making the loan sscured by this Secunty Instrument,
Borro ver shall pay ‘he premiums required tar aintein the insv rance in effect until such time as the requirement for the
insurance terminats in accordance with Bo 'ro =r’s and Lende ; written agrecement or applicable law.

8. Inspectioa. Lender or its agent mz y make reasona Jle entries upon and inspections of the Property. Lender
shatl § ive Borrowe. 10tice at the time of or jirior (0 an inspectioa specifying reasonabl:: cause for the inspection

9. Condemration. The proceeds of a1 award or cla ¢ for damages, direct or consequential, in connection with
any :indemnatior or other taking of zn: part of the Proper 1. or for conmveyance in lieu of condemnation, are hereby
assigt ed and shall be paid to Lender.

In the event of a total taking of the- Pr¢ perty, the pro x eds shall.be applied to the sums secured by this Security
Instriment, whether or not then due, witt any excess paid tc !lorrower. fn the evert of a partial taking of the Property,
unless Borrower and Lender otherwise agi ze i1 writing, the st 1 1s secured by this Se surity Instrument shall be reduced by
the amount of the oroceeds muitiplied by the ollowing fraciu n: (a) the total amount of the sums secured immediately
vefore the taking, divided by (b) the fair mark: value of the Pr. perty immediately t efore the taking. Any balance shall be
paid :0 Borrower.

If the Property is abandoned by Borreser, orf, after 1 otice by Lender to Forrower that the condemnor offers to
matk: an award o1 <ettle a claim for damaz s, 13 rrower fails t espond to Lender wn thin 30 days after the date the notice is
given, Lender is au:horized to collect and .\pp the proceeds, 1 its option, either to -estoration or repair of the Property of
1o the sums secur 2 by this Security Instrumet , whether or n » then due.

Unless Len:der and Borrower othet wis: agree in writing any application of p-oceeds to principal shall not extend or
rostoone the due date of the monthly pa: ner ' referred to in | aragraphs and 2 or change the amount of such payments.

10. Borro'ver Not Released; Fuibesiance By Lence - Not a Waiver. Iixtension of the ume for payment or
o ification of arnortization of the suras secured by this ¢ :urity Instrument g anted by Lender to any successor in
inte -est of Borrow er shall not operate to ele: e the liability v the original Borrowsr of Borrower's successors in interest.
| 0 der shall no be required to comme ic€ roceedings apa nst any successor &t interest or refuse to extend time for
iy ment or othe ~wise modify amortizaticn o he sums secur x by this Security Ins: rument by reason of any demand made
ly; 1 ne original Borrower ot Borrower's s1 cces 0TS in interest . \ny forbearance by I ender in exercising any nght or remedy
<ha | not be a wainver of or preciude the ex «rci; -of any right o © emedy.

11. Successors and Assigns Bouad; . oint and Seve 1 | Liability; Co-signers. The covenants and agreements of
tue Secunty Instrument shall bind and brneli the successor : ad assigns of Lender and Borrower, subject to the provisions

of f aragraph 17 Borrower's covenants i id z¢ reements shall t zjoint and several. Any Borrower who co-signs this Sccurity

{15 rument but does not execute the No e: (¢ ) is co-signing ! ds Security Instrument ¢ .y to mortgage. grant and convey
{131 Borrower's 1nterest in the Property \nde - the terms of 1| s Security Instrume 1t: (.« , ts not personaliy obligated to pay
the sums securcd by tms Security Instivmer 3 and (c) agre= that Lender and ary other Borrower may agree to extend,
mc dify. forbear or make any accommoe( atio s with regard 1) the terms of this S-curity Instrument o1 the Note without

th: t Borrower's consent.
12. Loun Charges. If the loan sec 1 ed by this Seca ity Instrument is suject to a law which sets maximum loan

charges. and that law is finally interps eted so that the int rest or other loan charges collected or to be collected in
<o mection wita the loan exceed the pormy ted himits, thea (a) any such loan harge shall be redut ed by the amount
ne sessary to re-duce the charge to the permit ed limit; and 1t any sums already ¢olected from Borrower which exceeded
oermitted limits will be refunded to Bcrroazr. Lender mzy choose to make this refund by reducing the principal owed
ur der the Note (r by makinga direct paym: it to Borrower f a refund reduces principal, the reductior wili be treated asa
pe rtial prepayracnt without any prepayinent charge under (1 - Note.

13. Legislation Affecting Lendler’s Rights.  If : actment or expirat on of applicable laws has the cffect of
rendering any srovision of the Note or this $ :curity Instrun .at unenforceable acoordng to its terms, L ender, atits option,
ray require iimnediate payment in ful o 1ll sums secut >} by this Security Ir strument and ma invoke any remedies
permitted by ra -agraph 19. If Lender < were: €8 this option | ender shall 1ake the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any noticeto Borrc s cer provided for 0 this Secur:ty Instrament shall be given by delivening it or by
ail unless af plic. ble law requi' ¢ - use of another me hod. The notice shall be directed to the
ce t Lender. Any notice t0 Lender ~hall be given by
notice to Borrower. Any notice

nailing it by first class m
froperty Address or any other addres: Bo rower designa 't s by noti
#rst ciass mai' to Lender's address stat :d T« cein or any otl ¢ - address Lender des gnates by
{ rovided for 11 this Security Instrumer t sk 1l be deemed 11 1ave been givento Burrower or Lender when given as provided
i 1 this paragraph.

15. Coverning Law; Severabi'ity. This Security nstrument shall be governed by federal law and the law of the
jarisd:ction in ahich the Property is lsca. d. In the even hat any provision o clause of this Security Instrument of the
*Jote conflicts with applicable law, su ‘h « nfiict shall no ffect other provisions of this Security Instrument or the Note
-vhich can be given effect without the zonf cting provisic To this end the pro' isions of this Security Instrument and the
Note are decla ed tobe severable.

16. Borrower’s Copy. Borrowe: shall be given -n € conformed copy o the Note and of this Security Instrument.

17. “ransfer of the Property or Beneficial Int rest in Borrower. If all or any part of the Property or any
aterest in 1t s sold or transferred (o1 fa» neficial intere-t i Borrower s sold cr transferred and Borroweris not a natural
person) withu at Lender's prior writi n ¢ asent, Lender 1 ay, at its option, 1eqQ zire immediate paymentin full of all sums
secured by th s Secunty [nstrumen: Horvever, this opt t n shall not be exerc sed by Lender 1f exercise s prohibited by
federal law as of the date of this Secur ty ' strumnent.

If Lewler exercises this optict, Lo der <hall give 3 wrower notice of acc eleration. The notice shall provide a period
of not less tha4 30 days from the dat: the 1 otice s deliver: | or mailed within winch Borrower must pay all sums secured by
this Security Tnstrument 1f Borrow : - fa'l . to pay these 3 08 prior o the expiration of this period, Lender may invoke any
remedies pe Tutted by this Security | istiomen! without 't ther notice ur dema 1d on Borrower

18. Berrower’s Right to Reiestare. 1i Borrowe ® meets certain condit:ons, Borrower shall have the right to have
enforcemen Hf this Security Instruir ent « iscontinued at £ 1y time prior to the carlier of: (a) 5 days (or such other period as
applicable ! vv may specify for reins ate” ent) before sa ¢ of the Property pur-uant to any power ol sale contained in this

Security In.t-ument. of (b) entry of a ju+ gment enforer 1+ this Security Instry ment Those conditions are that Borrower:

(a) pays Lender all sums which thrn v suld be due v v er this Security Ins-rument and the Note had no acceleration
occurred; (o cures any default of : ny « ther covenants of agreements; () 7ays all expenses incurred in enforcing this
Security Instrument. including, bul no limited to, reas nable attorneys’ feew; and {d) takes such action as Lender may
reasonably raquire to assure that 1e 1. n of this Secur:y Instrument, Lencer’s rights in the Property and Borrower's
obligation to pay the sums securtd to this Security nstrument shall continue unchanged. L pon reinstatement by

Borrower, this Security Instrument snd he obligations 5 cured hereby shall remain fully cffective 8s if no acceleration had

occurred. However, this right to rei stat shall not appl + n the case of acceler:tion under paragraphs 13 or 17.

B S |
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NON UNIFORM CONVENANTS. B¢ rrower and Lerx er furthes covenant and agree as follows:

19. Acceleration; Remedic: . Liu der shall give 1 « tice to Borrower prio- to acceleration following Borrower's breach of
any covenantor agreement in this S¢ :urit  Instrument (b 1 not prior to acceleration under paragraphs 13 and 17 unless applicable
law provide s otherwise). The noticz shzl specify: (2) th : fefault; (b) the action required to cure the default: (c) a date, not less
than 30day s from the date the notice i s gi - ‘n1o Borrower. b 7 which the default st be cured; and (d) that failure to cure the default
on or before the date specified in the no 1 :e muy result in cceleration of the surns secured by this Security Instrument and sale
of the Projerty. The notice shall fur her | form Borrowe s »f the right to reinstat:: after acceleration and the right to bring a court
actton to assert the non-existence of . de . ult or any other « efensc of Borrower to acceleration and sale If the default is not cured
on or before the date specified in the noti e, Lender at it 'ption may require in mediate payment in full of all sums secured by
this Security Instrument w ithout furt er ¢« mand and may t voke the power of sak- and any other remedics permitted by applicable
faw. Lender shall be entitled to coll: ta ' expenses incu:r d in pursuing the ren edies provided in this paragraph 19, including.
but not limit:d to. reasonable attorc vs' I es and costs 0 tle ey idence

If L eader invokes the power sf's1 2 Lender shall ¢ xecute or cause Trust e to execute a writlen notice of the occurrence
of inevent of default and of Lender « ele. ion t cause th. - roperty to be sold an 1 shall cause such notice 10 be recorded in each
county in vwhich any part of the Prosen is lozated. Le ¢ 2r or Trustee shall give notice of sale in the manner prescribed by
applicable aw to Bormower and to ot ery« ssons prescribe 1 2y applicable law. At er the time required by applicable law, Trustee,
without dern nd on Borrower. shall 1 ell | ¢ Preperty at P 1 lic auction to the hig 1est bidder at the time and place. and under the
terms design ited in the notice of sal: in 1 e or more parc: s and in any order Tristee determines. Trustee may postpone sale of
all or any pa-cel of the property by rubl « announcemen  t the time and place »f any previously scheduled sale. Lender or its
designee ma- purchase the Property 1ta - sale

Trut:e shall deliver to the pua che « or Trustee's dec d conveying the Property without any covenant or warranty. expressed
orimplied. Me recitals in the Trusted s de : 1shall be prima { «cie evidence of the truith of the statements made therein. Trustee shall
apply the pr xeeds of the sale inthe fol ow1 gorder: (a)toa | :xpensesof the sale. including. but not limited to. reasonable Trustee's
and attome: + fees. (b to all sums sec irec: vy this Security | istrument; and (c) any excess to the person or persons legally entitled
(o]

20. t.ender in Possession. U on .« celeration und. 1 paragraph 19 or aban lonment of the Property. Lender (in person, by
agentorby u licially appownted recen er) + 1all be entitled 1 ) :nter upon. take posse ssion of and manage the Property and to collect
the rents of he Property including the se 1+ st due. Any rer t collected by Lender r the receiver shall be applied first 1o payment
of the costs of management of the Prape - v and collectic 1 »f rents, including, b it not limited io. receiver’s fees. premiums on
recciver's bor ds and reasonable atto- iey: fees. and then « the sums sec ured by this Security Instrument.

21. R:conveyance. Upon pa mer 1 of all sums <+ ured by this Securit Instrumem. Lender shall request Trustee to
reconvey the Propenty and shall susenc: » this. Security | strument and all ncies evidencing debt secured by this Security
Instrument 1o Trustee. Trustee shall r «con ey the Propert / vithout warranty to 1 1e person or persons legally emiiled to it for a
fee of not les: than $5.00. Such perso1 o1 ersons shall p-:} any recordation cost .

22. Substitate Trustee. Lend v mi y from time t¢ | me remove Trustee ::nd appoint a successor trustee to any Trustee
appointed herzunder. Without convey anc: of the Propert: , he successor trustee shall succeed to all the title. power and duties
conferred upen Trustee herein and by app! cabl: [aw.

23. Use of Property. The Pru sert, is not currentl: sed for agricultural, ‘imber or grazing purposes.

24. Attorneys' Fees. Asused v thi- Secunity Instrv 1 sntand in the Note, “attomeys’ fees” shall include any attorneys' fees
awarded by an appzllate court.

25. Riders to this Security Initri 1 1ent. If one or r ore riders are executed by Borrower and recorded together with this
Security Instrument, the covenants ar( ag » ements of each ¢ 1ch rider shall be incerporated into and shall amend and supplement
the covenants and agreements of th: Se. ity Instrumer { as if the rider(s) were a part of this Sccurity Instrument. [Check
Appticable Box(es1]

.

{3 Acjustable Rate Rider T Con ¢ ninium Rider O 2-4 Family Rider
O Graduated Payment Ride: 3 Plans ¢ 1 Unit Development Rider
3 Ouaer(s) [specify]

BY SIGNING BELOW, Borr:wer ccepts and agr : s to the terms and Covenants contained in this Security Instrument
and m anv 11 k1(s) executed by Borrciver +1d recorded wi b it.

........... (Seal)

- Borrower

7 ieeene. (Seal)
- Borrower

wnlg.d% 3&1 Woodley

- = - [Space Below Th s .ing F‘«;ri

STATEOF ..o OREGON

.
ZOUNTY OF...., KLAMATY J

.ath day of January, 1995

-ef. Januar
by ......lloel Rand Woodley anc Virginia I Woodley =~~~
’ \ it o i (pcrson(«LxcknoMedging)

L FRICIAL SEAL -
k.Y € DOOLIT LE / S~
NCTARY FUBLIC - ORE iON ,__::f‘

“"he foregoing instrument was acknowlec ged | efore me this .. . |

My Commission expires:

' CO) AMISSION NO. 0: 7 307 =
MY COML4 SSI) | EXPIRES SEPT. 1., T998 ] %}
TR

8 CINY I BT T AW v




STATE OF OREGON: COUNTY oF ELAIMATH:
Fil

ss.
ed for recont at fequest of ____ KI

-—=:mach Count; Title the 10th day
of ———Jan AD, 19 95 —at \_lQLi) o'clock LM - and duly recorded in Vol. — M35
of 4_‘\MQLtga_ 8 on Pagn“ﬁ.ﬁ.s\

Berne4 i
FEI $30.00

a G, Letscz < County Clerk




