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THIS TRUS'T DEED, made this.. ... 3th day . f .. January . 19.93 _, between
/| ..GWEN M. LEWIS-KERSTETTER ot et e
! I e comeetocas e, +eeeeeey @S Grantor,
f et e e -, &s Trustee, and ,
I - e e, - as Beneficiary,
| WITNESSETH:
| Crantor irrevccabl y grants, bargair.s, se'ls and convey - to trustee in trus:, with power of sale, the property in
...DESC JUTES . .. County, O.'ego 1, described a W

RIPTION IS ATTACHED AS iIXHIBIT "A'

——

f LEGA. DESC

Tax 12310-016D0-00200 and X~1¢087

togethar = ith all and singlar the tenements, hereaitac « nts
ar Rhervettor apoertainin ¢, and ‘*he rents, issues anc pret fa ¢
*he proper 'y,

r——

aad appurt: & inces
horeof and 1 fixty

and all other rights thereunto belonging or in anywise now
788 now or herealter attached to or used in connection with

FO.R THE PURIPOSE OF SECURING P3iRFO RMANCE of e:

I The date of matie: ty of the debt secured .» - tEi
hecomes d.ie and payabie. Should the grantor eitlr a4:
«rty or il (or uny part,
tenelicizry 's option*, all
come irnm diately due an
assignnient

7o protect the sec.irity of this trust deed, gr11tor  grees:
1. T protect, preserve and maintain the p- per' in good condi i
provement thereon; not to commit or permit any v« ste ( ¢ the property.
te or restore promptly and in scod a d habitable co:¢ ition any building or im,

damaged or destroyed thor. ‘on, and pay when due .11 cos g incurred ther | r.

3. To comply with sli laws, ordinances, regulitior: . covenants, cor g tions and res:
30 requests, to join in excciting such tinancing stat me.1 s
to pay for iiling same in tie proper public office ¢ ofti
agencies as may be deemxd desirable by the benefic ary

4. T¢ provide and -ontinruously maintain inwre: e on the buil
damage by 'ire and such o-her kazards as the benciicia -
written .n < mpanies acceptable to the beneficiary. with loss payable to
ticiary as so»n as insured; ir the yrantor shall fail tor any sason
ar lease 'ifteen davs prior t) the expiration of any nlic: »f ing
cure the sanwe at drantor's cxpence. The amount coll cte! under
anv indebrec ness secured le ‘eby and in such order a3 ben: iciary
or eny part ‘hereof, may e released to grantor. Sucit apc icatiol
under or iavilidare any act done pursuant to such r tice

5. To keep the pProocrty free from construct' n Leas and to pay

instrument is 4 3 date, stated above, >n whi

e fo, attempt 11 or actually sell, conve |
of grantor's interest in i wit.r ut fi-st obtain % tho written consent ¢r
obligations sacured by trs i1 rument
! payable. The executio by ¢ -anto- o

|
!
i ¢ 1 agreement of grantor herein contained and payment of the sum
of TWENTY THOUSAND AND NO/100===: = - - B e - ‘
- - it ($20 ,,0.0( O Y Dol ars, with interest thercon according to the terms of a promissory |
| note of svsn dote herewith, payable to beneticiary or « eder and made L s grantor, the final pPeyment of principal and inrerest hereof, it i
not soonar paid, to be due and payable January . ! ) 1197 . ]

ch the final installment of the note

or assign all (or any part) of the prop- !
approval of the beneficiary, then. ar the !
, irrespe ¢ ive of the maturity dites expressed therein, or terein, shall be- i
f an ear 1 st money agreement* does not constitete

a sale conveyance or

7 and repair, not to remave or demolish any building or im-

provement which may be constructed,

rictions affecting the property; if the beneficiary |
pursuant to t « Uniform Commercial Code as the beneficiary may require and |
es, as well as rv cost of all lien searches made by filing officers or searching

i 188 now or here.

after srected on the property against loss or
in an amount not less than slnsurable valijie
t o latter; all policies of insurance shall be delivered to the bene- '
to procur + wny such fnsurance anc to deliver the fci

trance no v or hereafter placed
any fire » other insurance polic y may be
may dete 1 yne, or at option o - f

n or relez « shall not cure or wai-

assessed 1001 or against 1he
prompély deiiver receipts -hsrefor to
liens or othe: charges pay:b'e by grantor, either b
ment, beactisiary may, at its option, make
secured herelvy, togdether with the obligations
the debt secured by this trust deed, without w.

beneficiary;

aiver ol any

able and constitute a breach of this trust deed.

with interest as aforesaid, the property hereinbelore das::
bound for th» payment of tie obligation herein desc¢ ‘ibe 1
and the nonpayment thereof shall, at the option of ths be:

pruperty before any Pa‘t o such taxes, asscs
shculd e grantor fail .o
y d'rec' layment or by » oviding benetficiary with
paymen th: sof, and the ar unt
descriiv d i\ paragraphs 6 a x

ights arising fr. ¢
bed, as well as .
and all such pa
sficiarv, render &

taxes, assessments ard other charges that may be levied or
ments and other char {es become past due or delinquent and
make payment of any taxes, assessments, insurance premiums,
funds with which to make such pay-
S0 paid, with intsrest at the rate set forth in the note
7 of this trust deed, ihall be added to and become a part of
‘ breach of any of the «ovenants hereof and for such payments,
he grantor, shall be bound to the same extent that thev are J
‘ments shall be immec’iately due and payable without notice,

"1 sumns sscured by this trust deed immediately due and pay-

6. To say all costs, fess and expenses of this t ust : wclud:ng the co t of title search as well as the other
i trustee incurted in connection with or in enforcing i is (! ligation and tris se’s and attorney’s fees actually in
| 7. To .ppear in and dsfend any action or proc edi i purporting to & ‘fect the security righ
and in anv suit, action or proceeding in which the bo, wefics Uy o trustee n r appear, inciuding ar
to ray all cos's and expens:s including evidence of ti le 51 4 the beneficiar v 3 or trustee’s attorne)'s fees; the amounr of attorney's fees
menrtioned ‘n thig paragrap 7 in all cases shall be fivsd 1~ the trial court & 1d in the event of an 1ppeal from any judgment or decree of ;
agrees to pay such sus1 as . s appellate cou -1 shall adjudge reasonable as the beneficiary’s or trustee's at-

costs and expenses of the
curred.

!s or powers of beneficiary or trustee:
Y suit for the foreclosure of this deed,

the trial court. grantor turther
tornav's fees ¢ n such appeai.
It is aurtually agreed t.at:
; 8. In tie event that 81y portion or all of the 1'rops ty shall be talk v
: ticiarv shall have the right, it it so elects, to require tha - f the monies paysble as compensation for such taking,

NOTZ: The Tus: Deed Act provice:; that the trustee hereunder hi§ (Elu eithar an anumcy.\ tho s

or savings ard 1030 assoclation autorized to do business under he Ir s of Gragon or the { nited
aroperty of this st e, its subsidiariss

“WARNING: 12 USC 1701}-3 requ
**The publishar suggests that suck

under the risht of er i
Al or any porr ¢ 1 o

nent domain or condemnation, bene-

an active member o the
States, a title insurace
» dfflliates, agents or branches the | nited States or any 1 ency thareod, o an escrow age!
aies and may prohibit exerci e of ‘g optian.

an agreement address the | sue ¢ obtalning benefic

Oregon State Bar, a bank, trust company
company authorizad to insure title to real
nt licensed under ORS 696.505 to 695,585,

i y's consent in complete « etall. ]

SXATE OF OREGON, {
TRUS!' DEED : . I
— - ::’f Coummyof ... ...
- GWEN..M. . LENIS~KEE STETTER. .
1028 NE 9th Streer . ment was
Ok 97701 T - - day of

S N 7

at ........ocl

SPACE RES: k /ED

....... M., and recorde.

For inbook/ reel/volums No.._ _ e Q1
RECORDER < sz page ... ... - ar &g fee, He/ instru-
Iz:ent/numfilm/recepti Noo ...,

Rscordof.... .. . - ofsaid County.

Witness my hand a
County & ffixed.

seal of

TITLE
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which are in excess of the amctnt i¢
in sucit proceedings, shall be poud
in the trial and appellate courts nece
ness sscured hereby; and graator &
in obt uning such compensatict, 1o
9. Ar any time and froa tirn
the o te for endorsement Cin <58 o
the indebtedness, trustee may ‘a) «
ing any restriction thereon; () jo
reco 1v-ey, without warranty, sl or ¢
lega:ly entitled thereto,” and tiwe 1
tees for any of the services m:¢ nticr
10. Upon any detfault b dran
to be appointed by a court, an 1w
pos: ersion of the property of iny ¢
Jdue and unpaid, and apply tiv) 882
inde b tedness secured hereby, & nd .1
\1. The entering upon .tid t1
and ¢ ther nsurance policies «1 cor~
afor e aid, shall not cure or ws ive &
12. Upondefault by graiuor i
being of the ossence with resgsct
due end payable. In such an (ver!
trustee to foreclose this trust Jeed
law or in squity, which the tene
Ficiary or rhe trustee shall ex» ute .
tion secured hereby whereupon the
to loreclose this trust deed in the
13. After the trustee Fis co
trustse conducts the sale, ths grar
coss:sts of a failure to pay, ¢ her
tinwe of the cure other than tuch
cus e«! may be cured by tends 'ing
favlt or detaults, the persor efie
the obligation of the trust ce od ¢
14. Otherwise, the sale sha, !
the -ale may be postponed &s pres
the sarcel or parcels at auction '«
in k rm as required by law v
de+n of any matters of facr sha i
grantor and beneficiary, may pur:
15. When trustee sells jursc
pen:zes of sale, including ths cor?
th ‘rust deed, (3) to all pes ons
appoar in the order of their iio
16. Beneficiary may I-m
appointed hereunder. Upon :uch
pcwers and duties conferrec’ upor
maice by written instrumenr e2xect
property is situated, shall be coin
17. Trustee accepts thii tni
is not obligated to notify an/ pt-
benzsficiary or trustee shall te a |
The grantor covenant: ind ¢
seizad in fee simple of the ical pr

and that the grantor will waran'
The grantor warrants tha
(& )* primarily lor gr: nto. ’
(b) for an organizan omn, >
This deed applies to. inui+
prwonal representatives, sus :08s»
s cired hereby, whether or 1ot 11
In construing this trut d2
if the context so requires, tl e sit
naie, assumed and implied to 1r

IN WITNESS WHI

+ 1;APORTANT NOTICE: Delete, ay Ir
rot applicable; if warranty (o} is ap
as such word is defined in ihe Trs
beneficiary MUST comply wist the

clirclosuras; for this purpose u: e Ste
It :ompliance with the Act is 1ot mx

51,

by

|

i

H by
l: as.
i

.ef.

caftib
Nty F
RSIYIAREENCRINES
ORIV I LI N

. me o time apro nt @ SUCCESSOr of SUC( egsors to an

GFICL

595 ,@A

quired to pay a.l -easonable costs, experses and attorney’s lees necessarily paid or incurred by grantor
beneticiary am! ipplied by it tirst upcn any reasonable costs and expenses and attornsy's fees, both
wsaril-» paid or i1x 1rred by beneticiary ir such proceedings, and the belance applied upon the indebted-
jrees, at its ow 5 expense, to take sucl actions and execute such instruments as shall be necessary
nptly upon ber: iciary’s request.

, fo time upon v itten request 3f beneliciary, payment o

tull -econveyar ¢ '8, for cancellation), w ithout atfecting th
snsent to the o & <ing of any map or pl it of the property; (b) join in grenting any easement or creat-

2 in any subor b tion or other agreeinent atlecting this de~d or the lien or charge thereof; (d)
1y part of the ;i wperty. The grantee in any reconveyance may be described as the ‘‘person or persons
itals therein of + 1y matters or tacts skall be conclusive proof of the truthiulness thereof. Trustee's

»d in this parag~ ph shall be not less tl an $5.
or hersunder, e wliciary may at any time wi
qout -egard to ' h - adequacy of any security fo
uwt thereof, in 1 s own name sus or oth: rwise collect th
s, less costs an' :xpenses of operation and collection,
such order as !¢ reficiary may determie.
ing possession > the property the col ection of such rents, issues and protits, or the proceeds of fire
sensation or aw u Is for any taking or d imagde of the property, and the application or release thereot as
1y detault or nct ce of default hersund: r or invalidate any act done pursuant to such notice.
oaymentofanyin lebted ness secured her: by or in grantor’s performance of any agreement hereunder, time
such oayment 1 .d/or performance, thr beneficiary may declare all sums secured hereby immediately
the beneliciary ¢ ay elect to proceed tc toreclose this trust deed in equity as a mortgage or direct the
by advertiseme and sale, or may direct the trustee to pursue any other right or remedy, either at
dary cay have n the event the bene iciary elects to forvclose by advertisement and sale. the bene-
nd czuse to be ¢ orded a written notice of default and election to sell the property to satisty the obliga-
trustes shall i he time and place of sale, give notice thereot as then required by law and proceed
anner providec . 1 ORS 86.735 to 86.79 5.

nd at any time prior to 5 days before the date the

amenced forecl s e by adverrisement and sale, a
‘or o any othe Jerson so privileged bv ORS 86.753, may cure the default or defaults. It the default

fue, sums secur » by the trust deed, the default may be cured by paying the entire amount due at the
ortion as woulc ot then be due had ro detfault occurred. Anv other default that is capable of being
he performance 1 squired under the obli gation or trust deed. In any case, in addition to curing the de-
iting rhe cure 3 all pay to the beneficiary all costs and expenses actually incurred in enforcing
gether with tru t e's and attorney's fees not exceeding the amounts provided by law.

be held on the o e and at the time aad place designated in the notice of sale or the time to which
‘ded »v law. Tt 2 trustes may sell the p-operty either in one parce! or in separate parcels and shall sell
the aighest bicc r for cash, payable a: the time of sale. Trustee shall deliver to the purchaser its deed
ing the propert’ s0 sold, but without a1y covenant or warranty, express or implied. The recitals in the
be conclusive .1 wof of the truthtulnes: thereof. Any person, excluding the trustee, but including the

ase ot the sale
int to the powrr provided herein, tru:tee shall

¢ its fees and presentation of this deed and
e lianilitv of any person for the payment of

thout notice, either in person, by agent or by a receiver
r the indebtedness hereby sacured, enter upon and take
e rents, issues and profits, including those past
including reasonable attorney’s fees upon any

apply the proceeds of sale to payment of (1) the ex-
ensarion of the rustee and a reasonal-le charge by trustec’s attorney, (1) to the obligation secured by
aving recorded 't -ns subsequent to the interest of the trustee in the trust deed as their interests may
'y and (4) the ¢ -plus, if any, to the grantor or to any successor in interest entitled to such surplus.

3y trustee named herein or to any successor trustee
without conveyance io the successor trustee the latter shall be vested with all title,

Each such appointment and substitution shall be

\ppointment, ard
ties in which the

any ‘rustee hers n named or appointed hereunder.
ted by bensfici.u +, which, when recorded in the mortgage records of the county or coun

»
lusiv. proct of p oper appointment of ‘he successor trustee.
‘knowledged, is made a public record as provided by law. Trustee

¢ when this decc duly executed and a
'y hereto of perc ing sale under any ot} er deed of trust or of any action or proceeding in which grantor,

arty inless suci ction or proceeding is brought by trustee
grees to and wi | the beneficiary and tihe beneticiary’s successor in interest that the grantor is lawfully

perty and has : alid, unencumbered title thereto

and torever dei.1 1 the same against all persons whomsoever.
the proceeds of t e loan represented by the above described note and this rrust deed are:
personal, tam } or household purposes (see Important Notice below),

(even if grant 1 is a natural person) are for business or commercial purposes.

i to the benstit ¢ ' and binds all pa rties hereto, their heirs, legatees, devisees. administrators, executors,
s and assigns. 7 h term peneficiary sha'l mean the holder 'and owner, including pledgee, of the contract
med as a benef ¢ ary herein.
d, it is underst. 1 that the grantor, trustee and/ or beneficiary may sach be more than one person; that
sular shall be t: k :nt to mean 'and includ 2 the plural, and that generally all grammatical changes shall be
ke tho provisicn hereof apply equally to corporations and to individuals.

REOF, the g1 1tor has executed -his instrument the day and year first above written.

ng out, whichevo- vamanty {a) or (b} is
slicab!s and the t ¢ weficiary is @ creditor
hein-Landing Act o 1d Regulation Z, the
Act and Regulation by making required
ens-Ness Form N 1319, or equivalent.
vired, disregard 11 ¢ notice.

\TE OF ORE{ ON, County of ..... ......%
T his instry £ ient was acknowled ged before me on ... 3 14
T his instre t ient was acknowleg ged before me On ... ... oo mmrresess:

AR W sAsCAIEIES”

SEAL
iLILU 7;1;”01. goﬁ&' 7in0 for Oregon
5 AcT 5 108" My commission expires...xa‘._i Sivuter S5 AUNUNSUSES

o e ————

L e e i e st
— -

PE

T0: T,
The undersigned is the I
dsed hava been fully paid and’
t-ust deed or pursuant fc sat,
togethor with the trust ds Wd) ¢

Leld by you under the sas . 14

HODATED: o oo e

Do not lose or destroy this Trastin
tioth must be delivered to K. trut
recohveyance will be male.

|
| S . e

-

JUEST FOR FULL F € :ONVEYANCE {Te bo used only when obligations have been paid.]

Trustee

gal owner and ! ¢ der of all ind=btednes: secured by the foregoing rrust deed. All sums secured by the trust

atistied. You Iy :by are direcred, on p-iyment to you of any sums owing to you under the terms of the
e, to cancel all & -idences of indebtedne ss secured by the trust deed (which are delivered to you herewith
«f to reconvey, v ithout warrarty, to th) parties designated by the terms of the trust deed the estate now

1il reconveyanc:: nd document: to .. . .

e s 19 R R

+d OR THE NOTE ~ rich it recutes.
1o for cancellatior | sfore e e
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EXHIEIT "A”
-.EGAL DE3 CRIPTION

A parcel of land situated in tlie I /2 N1/2 N /2 NW1/4 SE1/4 of Section 16, Township 23
South, Range 10 East of the 'Nil] imette Meri 1 an, in the County of Klamath, State of Oregon,
more particularly described a; fo lows:

Beginning at a point, the Easl cer ter 1/16 cor1 »r of section 16; thence along the East 1/16
Section Line, South 00 degre::s 2 7’ 19” West *25.30 feet (o a point; thence South 88 degrees
20" 24" ‘Nest 660.62 feet to ¢ #-: lastic-capp | steel rod; thence North 01 degrees 43’ 05"
East 322.46 fect to a éyomt along he center qu ¢ rter section line; thence along said center
uarter lin2, North 88 degree:: (! 40" East 15.3.66 feet to the point of beginning.
earings based on Minor Partitic; No. 81-12¢,

STATE OF OREGON: COUNTY OF KLAMATH 5.

. cquest of __Mountain_Title Co the ___10th day
Filed for record at r-ques AD. 19 95  a 2112 sclock P M., and duly recorded in Vol. __M95

f Jan 597 )
0 of = ];erneth; G. L;:sl:age . County Clerk
$20.00 By ane ST VAt Io ot al Al
FEE s} o5
1 4
PAGE 4 OF REPORT NO.3 4533

PRELIMINARY REFCRT PAELIMINARY REFORT ONLY




