109 RCYD

Maln Street

2

Q¢

Klamath County Title Company

POLN Mo, 728 —CONTRACT—2EAL ESTATE= | re naivids 3 &0 Corporate) [Vriphciontick iog Sorles) -

lichaal B. JIxper & Margacet H. g e . s tristees of ﬂe.;laganfmﬁly.:mﬂ:‘a;rmlmt.damilﬂﬂ&gl‘&ﬂaﬁ{“m

Ol-Dollars (3. 48.00...... ) each, .

After recording, return to

T e——

3443 | T8 Walonas Pg e 710
THIS CONTRACT, Maie ths....204 day of.................Sebtember !9%.4....., befwaenl

JoKemyon.. a.marcied mar... .. .
and T..C.. Daeuble, Jr.. 3 Linda A. R

........ . PR «.rrs hereinafter called the seller,

..as.Joint..ﬂ]exlants..hdIh..right..oﬁ..Suryimrship..
. e e . “eeeeeene. ., hereinafter called the buyer,
WITNESSETH: That i1 co 1sideration oi I8 and agreements herein conteined, the
seller agress to sell unto the by yet ind the buye: agrees to purchasa from the seller all of the following de-

scribed lords and premises situated in.... Klamatd. weee. County, State of..... Qregon. .. , to-wit:
Lot 2 in Block 8 i1 TYact 1039. 7INNA WOODS UNIT #2 :
for the sur of . Eive thousind and No/Q0- - ==m=zmmms—ama- ==....Dollars ($..5,000,00_.. )

(hereinafrer cailed the purchaso pric 1), on accourt of which . Five. hundred and No/GQ————=- el
Dollars (8 500.00 J is pad ¢1 the execution hereof (the receip: of which is hereby acknowledged by the
seller); the buyer agrees to pay the -emsinder of s.id purchase prica (to-wit: § 4,500.00 ....) to the order
of the seller in monthly payments ¢ ¢ not less thes . No/Q0~r=x== e

payable on the 1st.. . day of vach month hereait r beginning with te month of. . —November 19 .94,
and continuing until said purcl ase orice is fully aid. All of said purchase price may be paid at any time;
all deferrcd balances of said pu-ch: e price shall | ear interest at the rate of ..7% .. per cent per annum from

o OCECRRE. L, 1994 ... .1l paid, inter st to be peid.. ..onthly... . . and ® e e

the minimum monthly paymen:: at( ve required. " 1xes on said premises for the current tax year shall bs pro-
rated betvieen the parties hereto as « f the date of t 1is contract.

The buyer warrants to and covenaru s -wit the seller that v real property described n this contract is
*(A) ,ar-marily lor buyer’s personal. lam:' houserold or ag k itural purposes

(B) o1 an o-ganization or (even i buye is a natural per:» J is for busine:s or commercial purposes other than adricultural purposss.
.

The buy-r shall 5o entitied to possers ont < { said lirds on . e . e s . 19.,9.4 » and may rezain such possession so long as
he i1 not in cefsult under the terms of this conir ct. Tic buyer ag e 1 that at all times he wi'l keep the buildings on said premises, now or hereafter
erected, in gosd condition and repsir and + 1l n» suffer or permit 3 y waste or strip thereol, that he will keep sard premuses iree trom mechanic’s
and all other liens and save the seller harr ess | sretromn and reimi v se seiler for all costs and attorney’s fees incurred by him in delending against any
such liens; thot he will pay all taxes hereal er Iy ed aganst said pcoerty, a3 well a3 all water rents,” public charges and municipal liens which here.
after lawlully m1y be imposed upon said prenise: all promptly belo ¢ the same or any part thereof become past due: that at buyer's eapense, he will
imure and ke o insured all buildings now ci her- iter erected on xa:1 premiscs against loss or clamage by fire (with cxtended coverage) in an amount

not .ess than o 1IQNDE e in & cxmp.r y or companies s: 4 lactory to the esiler, with loss payable first to the scller and then to the buyer as
their respective interests may appear and all solicw 1 of irwurance to 1 ¢ delivered to the seller a3 won as insured. Now if the buyer shall tail to pay any
tuch liens, cos:s, water rents, tases, or charys ar . » procure and pay . w such insurance, the selier may do 30 and any payment so made shall be added
to and become s part 3l the debt secured by this ontract and shall 5 ar interest at the rate alcresaid, without waiver, however, ol any right arising to
the seller los buay er’s breach of contract.

he . N
The sei'er agrees that at his expense ind « thin en cont l idéaya l%§| };l‘a}‘g Eg(-]?,dhe will turnish unto buyer a title insurance policy in-
[

suring (in an cmount equal to said purchase irice i marketable title it 0 said prerriises in the seller on or subsequent to the date of this agreement,
save arxd excest the usual printed exceptions and | 1e bulding and o'} 'r restrictions and easements now of record, i any. Seller also agrees that when
wid purchase rce is lully paid and upon r que t and upon surren.’e of this agreement, he v-ill deliver a &ood and sufficicnt deed conveying swid
premuses in lee umple unto the buyer, his hes 3 arc assigrs. frec and : ar of encumbrances as ol the date herect and free and clear of al: encumbrances
since said date placed, permitted or arising 54, t} ugh or under sel u excepting, however, the wid easemcnts and restrictions and the tazes, municipal
liens, water rents and public charges 50 assurr d b+ the buyer and fur b r excepting all liens and encumbrances created by the buyer or his assigns.

And it ‘s underatood and agreed betsen . d partizs that tin e is of the essence of this confract, and in case the buyer shall lail to make the
payments abov - -equired, or any of them, punctu: ! 7 within ten days o the time limited therelo:, or lail to kecp any agreement herein contained, then
the selter at his =ption shail have the lollowin | righ 3: (1) to declare '} s contract null and void. (2} to declare the whols unpaid principal balance of
said purchase jrice with the interest thereon .t orc due and payablc . nd/or (3) to toreclose tris contract by suit in uity, and in any ol such cazes,
all rights and intwrest created or then existing in iv or ¢! the buyer .y against the seller hereund.r shall utterly cease arﬂ determina and the right 1o the
possession of the premues abovs described arc ail o her rights acquire! >y the buyer hereunder siall revert to and revest in said seller without any act
ol re-entry, or .iny other act of said seller to e p+ lormed and witho i any right of the buyer of return, recl: i or P X tar 'y X
on account of the purchase of said property st abu tutely. tully and » lectly as il this contract and such payments had never been made; and in case
ot such delault o'l payrnents theretolore madi on ( is contract are fc | o retained by and belong to said seiler as the agreed aml reasonable rent of said
premives up (o the time of auch delavit. And the s id seiler, in case 3 such default, shall have the right immediately, or at any time therealter, to
enter upon the laad aloresaid, without any process . | law, and take iin iediate i ereol, cogether with all the improventents and apputtenances
thereon or thereto beloniing.

The buyer lurther agrees that tailure | ¥ the selier at any tim: > require perlarmance by the buyer of any provision hereal shall in no way affect
his right hereurdsr to enforce the same, nor hall ny waiver by san! eller of any bicach of any provision hereol be held to be a waiver of any suc-
caeding breach »f any tuch provision, or as 1 wai» r of tae provision i sel,

The truc und sctual consideration paid for tris tranafer, steted . 1 terma of dollars, in $.. 5,..0.00,0_0 @Ffowanor,the actual consid-
rution i +—0s—includes—othar—prope: 'y o1 _xalu gines—or 4 wrmised 1...5::':_"m ideration —Cindi which).()

In case wit or ection is i

tituted (o |irecl> o this contract or t enlorce any ol the prov-tions herecl, the buyer agrees (o pay such sum as the
tourt may adjud fe reasonsble as atforney’s 'ees t be aliowed pla: w Il in said suit or action and if an appeni is taken trom any judgment or decree
3l the trial covrt the duyer lurther promises to /¥y such sum as tts sppellate court shall ed,udgde seasonable as plaintill’s attorney's fees on such
ppeal.

In construing this contract, it is unden tood Aat the sefler or 14 buyer may be more than one person; that il the context ro requires, the singu-
‘ar pronoun shail be taken to mean and inclix'e the plurai. the masco it e, :i. feminine and the nsuter, and that & y all gr 1 ch. shall
¢ mede, assumed and :mplied to make the » ovirk 08 Aeseo! apply en lly to cor, i and to indivi h

IN WITNESS WHEREOS, se11 parties hav » executed this instrument in duplicate; if either of the un-
dersigned is & corporation, it has caux d its corpora’t name to be signed and its corporate seal affixed hereto
2y its officers duly authorized the ‘eun ‘0 by order o° ts board of directors.
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Y IMPORTANT NOTICE: Delate, lining owt, vrﬁl(‘m hrase and whichev 1 warranty {A) or (B) i not 1pplicante. bels ®, if ne' opplicabls, should be
I warnanty (A) Is o)rllcobl- and it the sellar I ¢ 11l or, an such word i+ « oflned In the Truik-ln-Leading Act ond deleted; iee Oregan Revised Statutes,
Rigulation Z, the seiler MUST comply with the Ac anc teguiation by mokig required disch ; for tha P Section 93.030. (Nolariel acknowledg-
vio Stevens-Ness Ferm No. 1308 er aimiler unless the +¢ tract will bacome 3 first dien to finorce the purthose of o men! on revarse).
dwelling in which svent use Sievens-Ness Ferm P'Jc_. 307y ..’t“.c'. i
7 TAXES T0: "T.C. Dattle, Jr. & Lucinda A. Russ
Uil o, hongs Is reqiected, all P.0. Bor 1464 Sisters, OR 97759
STATL. OF OREGON: COUNTY OF KLAMAT H: ss.
Filed or record at request of Klapatt County Title Co the 10th day
_— zn AD.19935 __et__3:09 _ oclock ._P_M.. and duly recorded in Vol M35
of _leeds on Page _ _710 .

Bernet1a G.  Letsch ~  County Clerk
By A leome VUL L oy Fd NG




