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tend Tax Noticar: To:

ATC#0304.011 LINE OF C} EDIT TRUST DEED

WBUPJiO{WIEDW TRUST DEED I5 DITED Januarz 4,.1995

AMONG
: D 1995
_MICHAEL . DE BARB:zRY =< SISRRY A. DE_IARBIRRT, Tushind ang T nd wife , Whose address Is
—22L North Sth Srrees Klasat), 1 . ———_____ (relomred to below eg "Grantor™);
HICHLAND COMIAUNITY FEDERAL CReDv UNES N, whoze addre:

t 83737 Shasta' Way, Kizmath Falls, Oregon (refsirod 1o below sometimes as
“Lander: and some limes as “Beneficlarymui g AL ENTITLE& EEC ow,

INC,, whose addioss Is 525 Main 8t., Klamath Falls, QOregon 87601(Re-
for1 2d to below an "Truslse™),

. COMVEYAMCE AND GRANT.

For valuable ccndlderation, Grantor oonveys it Ty * for the benefnt o Lender a3 Benaﬂdgry‘an of Grantors rght, tite.
descrod  real property, together with &l exk ing « - wubcequenty or: ¢ 5q of affixed bulldings,
8ppurtsnances: Wi water, wator rights ‘and ¢ itch 1 jhig (including stce  In utiiges

relating 10 1ha  rent property, Incluciag thout  limhation all
Klama:h
“\—“——\-~~—~

mdlmarusxmanubmtouowhg-
Improvements and Nxtures; off aagements, dghts of way, and
with ‘ditch oy Irfigation rights); ang all other rights, fyalties, and profits
minerals, o, 038, geothermal and aimlilar  mattors,

—County, Stato of Oregan, (the *Roal Proporty);

located In

. ———

Tte 84 of lLots 4 and 5, Bleck ¢3, FIRST S1DITT
the County cf Klamath, Stat, ot Oregon.

ON TO THE CITY OF KLAMATH FALLS, in

Code | Map 3809-323A TL 200¢

T e Rea! Fiery or mnddrmhccmmwykmun,_ 321 Noreh 5th S;ree; « K1

G wntor presently & 18 gna 1o Lerder (a!s0 known &t | long 1 ‘uy I tls Line of ¢+ dit Trust Deed) 1 of Grant:
Rents trer the Proj ety In adciiion, Grantor grant .ong & Unlrom Comme

2 DIFINITIONS
Tho folloveing words st-all have e lolicaing meaning

x's fight, Ue, and interest in any improvemsnts and to the
¢ ¥ Code securily interest In 11a Hents and the Persong| Property defineq below.

whii usad in the Uine of ¢ odlt Trust Deed:

{1 /\greement. ' The word “Agresment” meana sy Ect fine Cradlt Acco g t Agresment dated Januapyed 1995 In
130 maximum prin cipal umeunt at any ona tir s atg J_ﬁ_,,Q.Q_Q_,_Q_Q_ . .

t. lensfciary, Tho vord

“Bonefdary” means Highk nd (¢ mmunity Federal G- ¢ 1t Unjon {Crad!t Union), its
t g Lino of Credit Tousp Deod.

Wecessors or assigns, also referrad 1o as *Lender in

L4

| Ine of Cred!t Tr 1t Desd. The words "Line ol Crufit 1 8t Doc® mean thiz | ne of Cradlt Trust Deed amang Grantor, Lender, ang Trustes. and Include without
liraitaton aff essigrmant end sacurly interest provis ong « 'aling o the Persor 3 Property and Rents.

Yes sxecullr ) hia Linc of Credlt Trust Doed.

0. I3 provemants. The Word *improvernents® means s 1 inc ades vihout imitaro an exising and futyre improvements, fixtures, buildings, stuctures, mablle homes
afixed on the Aeal P operty, faciiles, additons and smia conat-uction on the | gl Proparty,

-

G wntor, Thewmu‘;ranror‘msammyandaﬂpmm « nd ent

-

in febtednaes. The vorg “Indebledness® means g orine § ol end Intarest Pay: b 3 under the Agreament and any amounts advanced or expended by Lender tp
15 chargo obligations f Grantor or expenses ineurrs 1by 1 ystog or Landor o 3 force obligations of Grantor under this Line of Credit Trust Deed, togethor with

Nt reat en such amouts as provided Inthis Une of iredi: sy Cesd. This L% of Credit Trust Deed socuros aline of credit. The term “Line of Cred" moans a
©Y 3ving ne of crac it nhlchoblqawnl.ondorbm‘«num 080 1 Grantor In 1% maximum

Q

Lender. The wurd -1 1ger means Highland Commuy lty F 3 oral Crodit Unton,

. Fanvonal Property, Ite wors “Porsonal Property® i san .y equipment, fixture: + ndother artcies of person | pmpenj owned by Grantor. now or hereaher attached
or nl ixed ta the Rag) P-operty + ogather with all acoe 9 doni, a3, v additions 1 , gl fepiacements of, and e | substitutions for, any of such property; and together
: ¢ premiums) from any sale ¢ ather dlsposition of the Property

‘s uCCcestors or assigns,

¥

. Propenty. T‘howo:d'i"oomy'msnmmﬂmymr MFmandmoPart\alepeny.

. A2 Froperty, The v U2 "Real Property ~ mean the | pe~ 1, Intaraats and righ's describod abeve in the *Co: weyance and Grant" section

It Rolx ed Oooumants, The words “Resigted Documont sy’ mes r na inciude withou | nlmﬂonalledvancevouenet.toan
mory ages, deeds ol iust, and an olhordowmm.nh e owor s

L.

8greements, guarantay, securlly agreoments,
reafter exi it 0. exocuted in conneciion ‘vith Graniors Indebtednoss 1o Lendar,

L Rents. The word “Rents* means afl rents, revonues, kx ome 18U0s, end profits f o 1the Proper

ty financed unc er an Equity Loan only.

TEI3 LINE OI° CREDIT TRUS DEED, NCLUDING THE ABS INM ! (T OR RENTB AND) NE SECYRITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
QIVEN YO 91 URE (1) PAYR:IMNT OF 'THE INDESTEDNESS 4 ND; ' PERFORMANGE ¢ * a3ty AND.ALL

7 OBLIGATIONS OF GRANTOR UNDER THE AGREEMENT
ANDTHIS 1t'E OF CREDIT YAUST DUED. THIS LG OF CFEDF" RUSTDEEDIS G ¥ 1y AND ACCEPTED ON YERNS: -

LINE OF CREDIT YRUST DEED - 1




o g 0 . . : o
i %6( \PAVMENT AND PERFORMANCE | '~ - . SO VIR e e S
" " Granice shall p &y to Lenderall &indinti securce by 11 11no 3f Credit Tru: t Yoad g they becama dio, nd shalt Btricty paiform el of Grentor's obigations under e

Agrosment andi L Ine of Credit Trust Deed.

Dl ek e e e - -

POSSESSION AND MAINTENANCE OF THE | 'ROI " RTY. :
Grantor agreer: D1t s possession and use of 't » P erty ahill be goverr's 1 by the kaliowing provisione:

2. Posasssion ¢ nd Use. Unieas and untd Lerx er i k 18 any action under p wegreph 17, Grantor may (i) remaln In possassion and coatral of the Property, and

{b) operate wnd menago the Property. The | Rlow 3provisions relate '3 he use of the Proporty or to other limimtons on the Property. L

THIS INSTHUMENT WiLL NOT ALLOW U3 £ OF ' HE PROPERTY D & CRIBED IN THIS INSTRU! ENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIJ iS. BEFORE SIGNING OR /v :CEI” ING THI8 INSTRLL ENT, THE PEREON ACQL IRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH
THE APP!CPRIAYE CITY OR COUNTY 2 .ANV NQ DEPARTMENT 'O VERIFY APPROVED USES.

b. Duty to #a'n ain. Grantor shall malntain t Pra> rty In tanantable cc 2 ition and prompry perform .1l repalrs and maintenance nacessary to preserve fta value.

c. Hazardous Eubstances. Grantor represert : ark ' amants that the Prop ity nevor will be so long as this Line of Credit Trust Deed remains a flen on the Property, used
tor the genonition, manufacture, storege, tree (mer t dispoeal, ralease or I eatened release of any haz rdous subsiance, as those terms are defired in the Comprehensive
Emvironmer os: Rasponsa, Compensation and Llal{ ty Act af 1680, as ¢ 1 inded, 42 U.S.C. Sactien 9001, ot seq. ("CERCLA"), the Supertund Amendments and
Raauthortzton Act ("SARA"), applicable sty lav 1 or regulatons adont d pursiant to any of the forogeing. Grantor authorizes Lender and Its agents to enter upon the
Raal Propeety 10 Mmako such Inspections and Bsts ¢ 3 Lendar may deam & spropriate to detsrmine com:liance of the Property with this paragraph. Any Inspections or tests
1nade by Le nder shail bo tor Lender's purpocs son y 1nd shall notbe con it ued to creale any responsib' ity or lability on the partof Lendor to Grantor or 1o any other person.
Grantor ag-es 1o 'Indemnify and hoid Lende has v 988 ageinsteny an1 il daims and lossss resuttir g from & breach of this paragraph of the Line of Cred!t Trust Dead.
Tis obilgadcn 1o Indemnity shell survive the payrn mt of the indebledr 3 3 ANd the savstaction of thit. Line of Cradit Trust Deed.

4. Hutaance, Waste, Grantor ahall not cause. ond s tor permitany nulsa e nor commit or suffer any strip or waste cn of to the Property or any porton thereof.
Specifically Athout imimtion, Grantar will ¢ Lran« /@, or grant D any ot o7 party the right 1o remove any timber, minerals (Inctuding 0t and gas), soll, gravet or rock
products withaut the  prior written conssntcf Lence - ’

a. Lenders it to Enter. Lender and Ita iy ents « «d reprosentatives n y enter upon the Real Proparty at all reasonable tmes 10 atiend to Lender's interest and to
Ingpect th) Property for purposas of Gran'c “a ¥ pllance with the ter 1 1 and conditons of this Line of Credit Truat Deed.

f. Comp  with Govar tal Requirenenti. Granor shall pron p y comply with ali laws, ordinances, and regulations of al! g | authorities app
o the use or occupancy of the Property. (i ainto uycnntntlnooochImmyaud\law,ordhance.areguiaﬂonandmmnold h during any p ding,
Inciuding & p-oprala appeals, 80 long 83 Cr it | aanotfiad Lendar 11 aiting prior t0 doing 30 and 80 long a8 Lender's Intarests In the Property are not jeopardized.

1.ender ma/ require Grantor to post adequal ) sec1 ity recsonably sat: & ctory to Lbng!er. 10 protect |.ender's Interest.

g. Dutyto Piosct. In acditon 1 the acts ac!t lorth 1 bove Iy this section ( rantor chall do g/l other gct that from the character and usa of the Property are reasonably
necessary D protect and prosarve the Propx ry. . X

INDEMNITY. '

Grantor shall ‘ndemnlly Lender and hotd Lence *har T ess from any and & | 4aims or llabllitlos erialng vut of of In connaction wiih the Property or its use, provided that
such claims o Fabliities arise out of acts or or:1 sslore occurving subsequ i o the date Grantor first ho 4s title o the property.

DUE ON SALE - CONSENT BY LENDER.

Grantor shall ncl sell, or transfer its Intereat In 1 1@ F ¢ 3 Property or any it meat or part thareof, withou! the Lender's prior wriien consent. A sale, assignment, or transfer
means the co T yanca of real proparty or any - ight, t je or Intacest thers! ; whether legal of aquitable; shiather voiuntary or Involuntary; whether by outright sale, deed,
Instaliment sale contract, land contract, contr 1 for ¢ %ad, lease-option o ract, of by sale, esslgnmen:, o transfer of any bereficial Interest in of to any land trust holding
tte i the Recy Property, or by any other melr ¢ ol « onveyance af real ;rparty interest. Tranzler also includes any change In ownership of more than fifty percent
(50%) of the 1 1tivests of Grantor.  However, o ia o i shell not be exe: & -ed by Lender If oxercia ia orohlbited by federal law or by Oregon law.

LEASES - CONSENT REQUIRED.

For Equity Loans secured by this Line of Credt Tru:1 Jeed, Grantor may k 186 or sublet the Proparty. However, Grantor shall not lease or sublet the Property without
Lender's prior writtan consant which shallnot t & wit1 :eld urroascnably. L nder shall have not more trat ten (10) days to rejec afny such transaction proposed by
Grantor, and ha transfer shall be deemed app ovec:  niass rejacted with n wuch ten {10) day period. Foriines of credit secured by U1l Line of Cregit Trust Deed, Grantor
maty not ieaso ¢r sublet the Property. Grantor epre e inis and agrees tha t e Proparty will remain own yr-occupled.

TAXES AND LIENS.
The foliowing p ovisions relating to the taxes 4 ller + on tha Property 813 1 part of this Line of Credit T rust Deed.

a. Paymont. Crantor shall pay whan due beft re ths ‘bacomnsa delinquer t I taxes, special taxes, asdc saments, charges (Inciuding water and sewer), fines and
impositions | vied egainst or on account cf he Fr sperty, end shallpas hen dua all clalms for work done on or for services rendered or materal fumished to the
Property. G.antor shall maintain tha Propor y free of el l'ana having £+ Aty over or equa! 1o the interest of Lender under this Lino ol Credit Truat Deed, except for the
llon of taxos and azsesamants currantbut » Jtye! fue, excoptas othen 1se provided In thia Line.of Gredit Trust Deed. 1t Grantor objects in good faith to the valldity
orsamount cl any tax, assessment, or reled d lle Grantor al its sole. » Jense may contest the valldity and amount of the tex, essessment, of len.

b. Evidence of Payment. Granior shall upoa dema «d fumiah to Lende: ¢ Adence of paymen of the t:xes or and shall ac the approprl
gavemme il official to deflver o Lender et any I e 8 written statem: n of the taxes and essessments agalnst the Property.

PROPERTY 0.A\MAGE INSURANCE.
Trao following provisions relating to insuring tv - Pro) «ry are a partof th! i1 'ne of Credit Trust Deed.

a. Malntenancse of Insurance. Grantor shallj rocun and maintaln polic! = of fire Insurance with stand 1rd extended coverage endorsemants on a replacement basls for the
aull Insurahie value coverlng ef! Improvemer 3 or 1 @ Real Property In ¢ amouni not fess than the total unpald balance on the Agreement, and with a standard mortgagee
dause In o or of Lencer. Policies shall ba writty In forrn, amounts, ¢ rerages and bas!s reasonatly acceptable to Lender and issuad by a compary of companles
reasonabiy iccaptable to Lender. Grantor, upor: aquest of Lender, v 1 dellver to Lender from time to time the poilcies or centificates of insurance In form satistactocry to
Lender, Including stipuiations that coverage s wit 1 ot be cencelled or It Inished without at least ten (10) days prior written notice o Lender,

b. Applicatian of Proceads. Inthe sventtia the r proveinants are dan ged or destroyed by casual'y, Grantor shail promptly restare the improvements and Lender shall
make the nuuranca proceeds avallabie to C mntix ‘of rea reration, subj x - to the following conditions: {8} Lender shall have reasonably determined that the Improvements
can be re:icred to as good or better condit ina: 18 Improvements w3 3 In immeadiatsly prior 10 the casualty on account of which such proceads ware paid; (b} tender
anall have d starmined that such nat procec< 8,10 1 tharwith any funds x dby Grantor to Lender, sha | be suffident to compiete the restoration; (c) No defauitand no event
of talura vih:ch, with the passage of ime ¢ hag» ng of rotice, would 1stitute a default under this Line of Cradit Trust Deed shall have occurred; (d) Atthe ime of such
casrally, haore are at least two (2) years 1o the ‘turlty date of the Nt ; (@) Lender sheil have epr roved the plans and specifications to be used in connection with the
restoration, #hich approval shall not be urr sascn ibly withheid, and s % 1 have recelved veritten evid ance, satisfactory to Lender, that such plans and specifications have
been app-o-ed by all govemmentsl and qu tsl-g2 emmental authordt! n having [urisdiction and by g other persons of entitles required to apprave such pians and
specificat ons; (f) Lender may require that ¢ e fur sbe disbursed by I' ¢ by a disbursement agent eppalnted by Itin a manner similar 1o that utilized for the disbursement
of funds Lnder a construction loan, Includ:r 3 wity ut imimton, requir 3 sent of certificates of archlte ¢t a8 1o percentage of complation and the turnishing of appropriate
mechanic s und materialmen's llen walvers, the tJ Ashing of appropr: it bonds and other tems as roasonably required by Lender. Net proceeds in excess of the amount
necessar: 13 completo the rostoration shid , at 11 - opton of Lender, x applled to tho outstanding Indebledness as @ prepaymont thasool.

¢. Unexplred iInsursnco st Sals. Any unexj red r renca shall lnure ¢ the banaftt of, ard pass to, he purchaser of the Property covared by this Line of Credit Trust
Deed at ¢y trustea's or other sale held un jer 1) provisions of thist r 1 of Credlt Trust Daed, or &' any foreclosure sale of such Property.

d. Grantorn Report on Insurance. Upon iques of Lendar, howeve: 1 X mars than onca a yaar, € rantor shal! furnish to Lender a report on each existing policy of
Insurance showing: (a) the namo of the b+ urer  b) the riska nsure: ; 't} e e o e polly. {d) the property lnsured, the than current replacement vaiue of
such property, and the manner of detemmir ng By (value. and (@) the 3 piration dam of s poicy.

EXPENDITURES BY LENDER.

1t Grantor fa'ls to comply with any provigion of tis - J e of Credit TrustDx 1, or it any action or procesx Ing Is commenced that would materially affact Lender's Interest inthe
Property, Lo ¢ ar on Grantor's behalf may, bua hall:v tbe racuiredth pay ¥ such expensasinciuding but notimited tataxes, inswance and malntenance costs, andglLender's
opnon.wul(.n)nopuynuom‘donm.or(b)lon':c ' 1o the prindpel k 3« balahce and be paysbis in d with the Agr t. This Line of Credit Truat Deed also
wit secure § syment of these amounts. The ¢ jhia ¢ avidoc: for In this pn graph ehall be in addition o any other rights or any remediea to which Lender may be entiied on
sccount of 1w defauit. Any such ection by | ¢ nde: 1 nall not b constru ¢ 18 curing the default s0 8313 bar Lender from any remedy that [t otherwise would have had.

| INE OF CREDIT THUJT DEED - 2
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1. mpmm; DEFN 3E OF TALE.

Cod e poat oo LT - .;.:
m.mmpmmcmeuungmmmmpomom«wmamccm|.Seotrmn

s Thie. a—mnrwmmummammmmmodmdmmmw oot ¢ oord 11 Propert’! \fos aimple, tree and, g enmiaross oihor ten

mulbmhnypdcloluuohwmhuwdhmdorhu'ylh :pmmmmb;mi wwdm.mdamaﬁmmmmﬁiuﬁdmnmx
ondnm(b)ennormmtuﬂdam.pﬂer.nﬁwmmwnoan sani jeiver this Line of €7 &t Trust Deed to Lender. =

b. Datensd ol T Subject o e ex20ptions in the peregraph above, (am, Srantcy wasrants ar¢ wil forever defend the tifa ta the Property agalnst the tawiul cialms
of afl sarsons. In he evantany acton aor proceeding 18 commencei hat'} gston3 Geantoc'e U ¢ o the lnlgrellol Trustea or Lender undar this Line of Cradit Trust

Deod. Granwr cheil datand the action at Its expense. Grantor may by (the ¢ amirial party in suct t pqsqdlm.putl.eﬁde_r shall b8 sritiled to particpete in hhe
proceading anc to be represented 11110 proceeding by counsel of 1:8 OWn ¢ w(oe and Grantof v :dqnyer;;/_ cayse o be de .10 Lender such instruments as

may te fequastai by it from time  Lme to permit such participaticn

. comptiarce VAth Laws. Grantor wusrants that its use of the Proge ty €2 aplies vith ali existn , applicable 1aws. ordinance 3, and regulduona ot gcven'imemzl
authorijes. .

(;ONDE“NATION.
fhe fotiywing provie:ong rolating to proceedings in condemnation &re ¢ pant ¢ 'this Line of Credit Tr 18t Deed.

. Apriication ot | et Pracesds. 1t @i or any postof the Propery is ¢ onder ined, Lender shallep ¥ the net pracacds of the eward inany reasonably manner necassary
10 catlaly Graniz s obiigations unjermoAqmmont of this Line of Credit frust Doed. The nct wooeoduofmetw'ard shall maan the award after paymento! afl
renacnable cast s, axpanses, and atomey loes necessartly pald cf incu 1 4 by Trusted of Lot win connection vith the condemnation. Howaver, ther® shali be no

obligatn o pa’ Grannr's costs, e:penses of atorney feas from | uch 1 /ards.

b. Procsedinga. 1 any proceeding i condemnation {8 fied, Grantor shal | romptly notlty. Lendy In writing and Grantof shall promptly take such stops 88 may be

necessry 10 dlend the acton andt obtaln the award. Grantor ma/be f 3 nominal party In 5k 1pfoceedlna but Lender stall be entiied to participate in the
ng on¢ tobe raprosented in the by counsel o its C# 1 cholce, and Gran' ¥ will deliver or causo be ¢ slivered, to Lender such \nstruments &8 may
roquetad ty It from ime mrmompenmsud\pwwpanm ! ) ’

IMPOSEITION OF [AXES BY GOV ERNMENTAL AUTHORITIES.
The folowing pro dsions: ratating to trxes ars a part of this Line of Gi edit ¥ stDe3d.

a Taee Covend- Tho iilowing shall constitute taxes towhich 113 801 napplles: (@)asrd ific tax ugJn this type ofLin2 of Gradit Trus! Doed or upon &l or 8Ny part
: the indants iness secured by tis Lin@ of Credit Trust Deed; (1) a:y edfic {ax on Borrov @ which Borrower 18 autharizod of required 10 deduct from payments on
the Indebledr 088 spcured by s type ofune of Crodit Trust D2 W (c ataxon gustypec! lmotcredlt‘l’runtnmd chwgeable agalnat e Lender; and (M a
spacific tax o1 aft of any portioy of the Indebtedness or on pay? ants 0 principal and Interc s made by & Borrower.

. Nomadios. |1any tax to whict this secion applies s enacted pee ant o the date of tis Une Of Gredit Trust Deed, Grantor ghall elther (8) PaY the tax bafore it
becomas dol aquent, of (b} cotust tho tax 88 provided above [ the T xes and Liens 8ect 0 1and deposits with Lendar cash of 8 sufficent corporate surety bond of
other securit s satisfactory to L endef. : : PO 8

SECURITY AG AEEMENT; FINAY ICING BT ATEMENTS.
Tha follow:ng £ rovisicns relating to tis uUne of Crodit Trust Daed wa v eurly agreement & 8 ypartof this Line of Credil Tust Deed.

9. Becurily A yoement. This 11strument ghall consgiute 8 gacuy iy By xement 1o theextert ny ofthe Propery congiifut »s fixtures of other parsonal property, and
Lsnderunalmvcallo!mer'qhuo(umadpnm\mdorm Unit s + Commarcial Coc x ‘

b. Sacurity ¥ terest. Upon requ I8t by Lender, Gran®or shall :0 CUlE nancrg statement: £ \d take whateve! other action 18 raquasted by Lender 10 perlect and
continue L nders security intsrest in the Rents and Personc) Propa . aadigon D re X ding this Line of Credit Trust Deed in'the real property rocorus, Lender
may, at an s sme and without tarther authorization from Grant X, ity axacul o of this Line of Gredit Tust Deedas @ financing
Statemont  Granto? shall re:mburse Lender for all expenses | 0Un € 11n parfecting of this security interest. Upon default, Grantor shall assermbie the
Peraondl | roperty In @ man-er and ot a place reasonably corveni) {10 Grantor and 'Zq_!tavaﬂame to | ender within three (3) businoss days after receipt
o«wmcmm‘amﬁmmnm. ’

o Addrecees. Tho malling 8dcress o! Grantor (debitor) and 11 ) me | ¥ ecdess of Land- secured party) from which 'nformaton concerning the socurity Interest
ntad o this Line of Crecilt Trust Dood may ba obtalned (¢ adh 3 requiced by the Ur & mm Commercial Code of the state where the Property 18 locatad) are 88 stated
on tha firt | page of this Uno of Credit Trust Deed-

FURTHER \8SUR ANGES; ATTORNEY ANFACT.
The foi.aw1 g provisions relaing to tusther assurancesare & nott isLine ot Credit Trt Deod.

a. Puriher exocute and Jeiver, of will cause to be riada, oxocuted o
deivors §, 0 1 -ndef, i o-rpcorded, 88 the case may bo, at such tmes
and 14 such ofices and p app ; iy deeds, security agreements, financing
atate me nts, continuation atatements, inarurments of furthe . . 1 1 the sole opinion of Lender, be necassary or

dasirgh e In order O olfociate, complete, perfect, oontinu , Of 9 ) .roement, this Uine of Crodit Trust Deed, and the
Reletec. Documents, anc () the liens and security intared § cri€ :ad by this Lino of € v dit Trust Doed on the Prope . whether now owned of horegher acguired by
Granto . Unloss prohibliad by law o agreed to he contra y by | ender i writing, Gr v of shall relmbursa Lender tor all cosis and expenses \ncurred In connecton with

tha maters raterred to in tis paragraph.
. Atter? sy-in-Fact. {f Grar-tor falis 10 40 any of the thing2 afer+ 4o in the pracedin ) saragraph, Lender may do £0 {or and in the name of Grantor and at Grantor's

arpenie. FCU such puro3es, Grantor heraby \rrevocabi 8pEC ats Lerxler as Grarc 8 ammeyjirvtact for tha pLrpose ol making, executing. delivaring, ling,
rcoxeng, ad doing atl o her things &8 may be necessty f Of ¢ glrable, In Lenders ¢ (8 opinion, 10 accomplish tha matters telerred 0 in the precacing paragraph.

FULL FE AFORMANCE.
It Grante ¢ pays ol the Ing:b edness. including without timis don 1 tuture edvances, ¥ h ndue and otherviise perforns all the obligations imposed upan Grantor under this
and

Line of ¢ redit Trust Deed ard the Agreement, Lender shed Bxet o and daliver 1oTns 8 racuest for tul reconve yance shall execute and delver to Grantor
cultabia statemants of tarnuration of any financng or ' s evicencing Lenc i 1 securlly Interest in the Rerts and the Pergonal Property. Any reconveyance

feo roqu red by law ghall he pald by Grantor, if pel
POSIUILE ACTIONS OF 1 .ENDER. The Lander may %) he 1 fiowing actions witt 1 spect 10 your Agreament under the drcumstances Iistec below:

a. Tormination and Acoeration. Excapt as set forth In the /V reement the Lende ! ay, Mumm”mrthav notice te rminata your Agreamsnt anc require Grantor ©© pay the
onty a outsmnding balarce immediately, and charge G it artain leas It any Of 1 afollowing happen™

(1)Crantor engages innny fraud o material misrepres mal ¢ 1in connection witrt e Aggeeni,enL For axample. i there aro falso saiwments or omissions on
(wantor's appiicatar: of fnancal gialements; . . . L e o |

(2)¢ drantor does not nostthe ropaymont terma ottho \grer wot

(8) Srantcr's actions ot inactions adversoly altect o ! oliaty ¥ or Londer's right: | the colgtern. For oxamplo, I Grantor falls to: malntaln insurance, pay taxes;
ranstor e to ¢ wil 0w collataral, prevent e foe icioay 9 Of &Y {ems,0rv s 0ot tho gpmend.

h. B4 spenaion of Crd teduction of Credit LImRt ond» may ralusa mak 7 dditonal advencos on 1he tine of credit of roduca the crodit Hmit during B0y period In
it ich tha following @ietof oeur: ' : '

vy ol 8w circums!arces \isted In a., aDOVE;

@ Twvakn ol Grantor § dweling sacuring e indetrs dnes s daciinos slignificant 1 relowt Its Mcg vg:ue fo’ purposes of the Agreement.

(i sndec coasonadly baumamsmu’wnimm ioie 1 wetine fepaymer { squiromei umgw@mganmwgﬁmmmnmw
 tireumatences: Lo ! . :

{4 rantor 18 10 dofe: i1 under any malaridl obilgationa it th: G
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a1 such that the value &fthe - "«

'(Szmanmimwnmnuelpoicenmoor;muribdc Agreemsnt s réact ¢ £ T S S IR . Lonopw
{8)Any govomment action prevents Lender £ om | 1 soeing theannual s 4 sentage rate pravidad for o Impelrs Lender's security Int
intorest |3 1533 than 120 tof the ¢ fitlie . -2 Hutifio 1 SR N S
(nwrmmnmu tgygovamamlcma that continused adv ¥ 83 would diute an unaafe and unsound practice.
c. Changes In Terms. The Agreament parmia Lend ¥ 1 ma! in'c} dgas o the teamsiof e Ag ¢ f spatified timos br Upon e docirrance of spactied
ovents. R T o N T N .

NOTICE OF CE7AULT. . . e o
in e ovent of & detault under Paragraph 17.b( 3, Bix awar chall hava ain ¢ \porunty 1 romidy any s 3 default within thiry (30) days after natice from the holder
heroof. Natet snali be deamed to have besn g ven 4 ten depasitad In tho | inlted Statés mal!, postage ully prepald, certified or raturn recsipt requasted and addressed to
Borrawer a1 ths address llstad above oc to such ot + addrots as may be ¢ signated by writton notico 1-om Borrower.

ACTIONS UP O TERMINATION.

In the event the Agreernent is larminated, Truil 30 & ender. atlts option r ay, not earller than thirty (% 0) days after Grantor has been given written notice of the
termination, e-© - cise any one of more of the tal owir ¢ rights and remedie 5, n addition to any other righ! s or rermed!ios provided by lew.

2. Foreciosue. With respect 10 all or any par of tt e Real Proparty, the [1 :stee shall have the fight to foraciose by notice and sale, and Lender ahall have the right to
‘oreciose by judictal foraciosure, In elther ca @ In & xordance with and & the fuil extent pravided by «-pplicable law.

b. JOC Remaod’ss. With respact o all or any | et ha Pereonal Prope 1 , Lender shall have all tho rights and remedtes of a secured party under the Uniform
Commercisd Code.

. Solisct Rents. Lerdor shall have the right, ithcr [ notic) o Grantor, © take possession of and manage the Property and coflect the Rants, Including amounts past
due and ur piid, and apply tho net proceecs . ove’ ind above Lender': ¢ ists, agalnst the Indebtecne sa. In furtherance of this rignt, Lender may require any tenant or
sther useor 5! the Property to make paymant 1of 1) Lor uee fees directy olender. If the Rents are ollected by Lender. the Grantor Irrevocably designates Lender as
Grentoe's § iomay In fact 10 endorse instrurm ants « ceivec in payment h 80! In The name of Granto: and to negotiate the same and collect the proceeds. Payments
2y tanants o; other users to Lander In respo 188 13 Lenders demand n % 1 satisfy the obfigations for'vhich the payments are made, whether or not any proper grounds
‘or the demand existed Lender may exarc:s 3 Its + :hts urdar this sub: 3 agraph elther In person, by agent, or through a receiver.

d. Appolnt R scalver, Lender shall have the i htx  ave a roceiver appot: ted 1o take possesslon of &y or alf of the Property, with the poweer to protect and pregerve the
Property, 1) opaérate the Property precedin: ‘orexl ure of sale, and &t ¢ dlect tha income from the F roperty and apply the proceeds, over and above cost ol the
racetvership, agalnst the Indebtedness. Tk rac! er may serve withc pond if permittad by law. L :nder's right to the appointment of @ recetver shafl exist whather or
ol the appas ent va'ue of the Property excoi ds U Ir di byes | arnount. Employrent by Lender shall not disquallly a peraon from serving as a
rgcaiver,

©. Tonancy 1t Sutferancs. If Grantor remaliz inp> sessicn of the Pro ¢ atter the Proparty Is sold as provided above or Lender olherwise becomes entitled 1o
possession ¢ { he Proparty upon default of {iranty , Grankr shell boc: 1 9 @ tanant at sufisrance of |.onder or the purchasor of the Proparty and shall, at Lenders
option, eitr er (a) pay a reasonable rental for use ¢ he Propedty, of (b + wate the Property Immedis oy upan the demand of Lender.

1. Other Reriodles. Trustee or Lender shali t ave 3 y other rght or rer ¢ ly provided In this Lino of € vdit Trust Deed or the Agreement or by law.

g. Notlcs of 32le. Lender shall give Grantor 1 1as0 ) ble nctios of the tr and place of any public salu of the Personal Property or of the tme atter which any private
sale or oth ¥ Intandad disposition of the Per ona 1 ‘roperty istobemak . Reasunable notdca shall rean notice given at least ten (10) day batore the time of the sale or
dispositon. Any saie of Personal Properly 1 iay b+ made In conjunclic 1 vith any sale of the Real Propety.

h. Sale of th) roperty. To the extent perm:t sd b/ ipplicebie lew, Gre | ¢ hereby walves any and al rights to have the Property marshalled. In exerdising its rights and
remedies, tha Trustse or Lander shail be fre  to 1 U all or any partof 1% Properiy togethier or separitaly, In'ons sale or by saparate sales. Lender shall be entited to
mid atany xblic sa’e on all or any portion o the 2 operty.

WAIVER; EL SCTION OF REMEDIES

A walver by any party of & breach of a provisla10f11 3 LUne of Credit Tru it Jeed shall not constitute a valver of or prejudice the party’s rights ctherwise to demand strict
compilance with that provision or any ather pro /lsic1  Electon by Lende 1:pursue any femady provid ad in this Line of Credit Trust Desd, the Agreement, in any Related
Document, or provided by law shalt not excludi « pur 3 Itof any other reme d and an election 1o mako e xpenditurea or to take action to perform an obfigation of Grantor
under this Lire 3f Credlt Trust Deed after fallir 3 of (3 antor to perform sha not affect Lendsr's right 1o declare a default and 10 exercise ary of Its remedies.

ATTORNEY :"EES; EXPENSES.

If Lander Inst tutes any suit or action to enforcs any « fthe terms of this Ll » of Credit Trust Deed, Len fer shall be entlted to recover such sum as the court my adludge
reasonable as uliomey fees at rial and on ary appr |, Whather ocnolen court action is Irvoived, al! reasonable expenses Incumed by Lender which in Lenders
opinicn ara nacassary at any tme for the prate clor « tlts Interest or the «-r orcemant of 18 rights shell becoma a part of the Indabtedness payabie on demand and shafl
bear Interest al the Note rate of dafauit rate, w ichi v r Is highar, from th» iate of expenditure unti rep 1id. Expanses covered by this paragraph Include, without limitation
hoveever subect 10 any fimits under applicalXa law, L inder's attomay fec s vhether or not thora 16 & lavault, including attomey foes for bankruptcy proceedings (Inciuding
offorts to moxdily or vacate any automatic stay ¥ InjJ iction), appeals anc « 7y anticipated poal-judgemani caflection sarvices, the cost of searching records, abtaining dte
reports (Including foreciasure reports), Surveyr re' ry orts, appralsal fees ! je Insurance, and feas for e Trustee, 1o the extent permitted by appiicable faw. Grantor also
wi pay eny court costs, n addifon to all ofer sum Jovided by law. In 03 event of foraciosure of thl 1 Line of Credit Trust Daed, | andar shall be entited to recover from

Grantor Lanc er's attorney {aea and actual dict urden ants nacesserly inu red by Lender In gura’um‘e uch foreclosure.
RIOHTS OF THUSTEE. .

Trustes shall Have al of the righia and dutiet « I Le:v or es cet forth Inth 3 section.

POWER AN J8LICATIONS OF TRUSTEL

Tha followlng; £ rovislons relating to the powen and « Jligadera of Truite ra part of this Line of Cred t Truat Deed.

& Powsr of Trustes. In addifon o all powut s of * islee craing as an ¢ ter of law, Trustes shel have the power 1o take the follov/ing actlons with respact to the
Proporty up 3n the requast of Lender and G rant« (a) Jein In prepart ¢ and fling & map or piat of ha Raal Property, including e dedication of streets of other rights
10 the put lic; (b Join In granting any ease ent¢ ¢ realirg any resrk k yon the Real Property; and (c) join In any subordination or other agresment affecting this Line
o1 Crodit "nist Deod of the Interest of Lenc erur < i thia Line of Crea ¢ rust Deed. e

b. Obligatic ns to Notlty. Trustee shall not t 2 ob ated o notlly anyo b pany of a panciing sale urder any other trust deed or 'en, or of any action o procseding In
which Griin-or, Lender, or Trustse shall ba 8 pa 1/, unleas the action o proceeding Is brought by T ustes.

¢. Trustae. Trustce shail meat all qualificatio 18 req fred tor Trustee un-le ‘appllcable gtate lew. In acdition to the rights and remedias set forth above, with respect to aft
or any pa+1.f the Property, the Trustee st Il ha - the rght to forecio ¥ by notice and seia, and Ler der shall have the right to foreciose by Judicial foredlosura, In
either case n accordance with and to the 1 i ex it nt provided by app! ¢ ble law.

4. Succassor Trustes. Lender, at Lenders pticn may from tme 0 U » appoint & SUCCOSSOr ruste 6 1o arv Trusteo appolnted hereunder by en instrument executed
and acknwiedged by Lender and racorda L inty office of the Recor 4 ¢ of the County where the p-opert 's now located. The Instrument shal contaln, in addiion to
all other 11z fters roquired by state law, tha aam 3 of the criginal Len e , Trustes, and Grantor, the book w.d page where this Line of Credit Trust Deed is recorded,
and the rarme and address of the success  ru s 26, and the instrurr 3 tshall be axecuted and ack nowledged by Lender or its succossors In interest. The successor
trustea, w 10Ut conveyance of the Prope: 1, sh1 succeed to all the it 1, powers, and duties confe 1ad upon the Trustee in this Line of Credit Trust Deed and by
appiicabl i w. This procedure for substi on 3 Truste e shall gove: n 0 the exclusion of all othar srovl lons for gubstitution.

. Sale by T'rstes. When the Trustee solla sursix At 10 the POWers pry ded, Trusias sht!l apply the proceads of sata to payment of (1) the expensas of sale, including
the lawfu fies of the Trusieo and the rees NAd ( jees ¢f Trustee’s e T oy, (2) the obligauons secured by tis Trust Dead, (3) 0 aft parsons having recordad liens
subsequen! 1o the Intorest of the Beneficl y ans he TnistDeed as f v t Intera st may appedr In the: order of thelr priodty end (¢} the surplus, it any, 1o the Grantor of to
his succe s: of In Interast anttied to such i iyt

NOTICES TO GRANTOR AND OTHER PAF TIES

Any notice t ruer tis Line of Credit Trust Des d, In - wding vAhout Emita! o + any notice of default and ey notice of sale 1 Grantor, shall be In writing end shall be effsctive
when actualy delivared or, If malied, shall 1y dexr ad eftoctive when ¢ ¢ oeited in the Unitad Satos Tl firat ciass or cegistered mall, postage prapeid, directed to the
eodressas ¢ hown at the top of page one (1), Any | arty may change It ¢ ddress for notces under thi1 Line of Credit Trust Deod by giving formal wiitten notice to the
othar parties, specllying that tha purposecf ten t I3 to change the x rty's address, Al coplesol notices of foreclosure from the ho'der of any flen which has priorlty
cver this Lire of Cradit Trust Deed ehall be 3 i v ander's aidress, 81 nwmn-;armetc'pol‘me&:npagootmlaunopfcredtﬁrusl Desd, For notice purposes,
Grantor agr e § 10 keep Lender and Truetee | forr d etali imes of Gri  ofs curentgddiots,

| INE OF CREDIT THUSTDEED - 4
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T inls, constinsley the entlrg underulandlng and agreemen; of the partieg asio the
&mendment of s Line of Croay Trust Degy shall be eflective unless given In wriling and slgnoed by

toration or emendmen;,

hto Lender, Ut 1requact, g Atalemont of netcagh Pofit recalveg from the Properry durlng Grantor'g Provious figeq) Year in guch

foGure, 't g €ash profit ghay 7 an all cagh receipts from ¢ o Property iggg afl cash expenditureg made in Connection with the Operation of the

0. Applicabio Law.

This Lire of ¢, N Te
evemad by

andmnamedm

d. Capticp Headings,
of this Ling of Credit

8! Dood hag », N dolvorgd
{€Cordance with ihe

o Londer ang ccopled by Lender In the Siate of Oregon,
| ws of the State of Qregon,
Capta 1 heyy 0,

This Uing of Credit Tryg; Deed shaj
08 In thig Uneof ¢ it Trust Doad
Trust ) yoq,

&g for Convanlence PUrpoges only and arg ng;
" Enlire Agreament, The per iog €L 80 thet the Agrearr 3
!

{o be ugey 1o Interproy or defing (he Provisiong
0re9mant batwegn the pary 1s g ¢ 8y,

& Line of
Peroede any pric -, greemen,
I Morgor. There shafl be ng M ger « f the Intoregy or gt 4

o for the banaf; of Lender

In vy ¢ aclly, withoyt the v on consent of Lender,

evary
L nder 1o inqulre
any indebtodnegg made or
8 e6d.
h. .hv-nbmly. Ira court of comnt eten nladiciion linds Oy p ovision of thia Ling of Credi Tryg; Doed to be Invalld or une,
"'Uch firding ghay not rendor the 'pro -« lon Inveild or Unenix sgablg A8 10 any othgy Peracns or gire
cther reapects shall remain valic and ¢ Worcentig,

nlorceabla g g o
ume!ances, and ajt p

OVIEIoNs of thig g
3 Succesagey

any person Or clrcums:
binding

ne of Credny Teust Dood In an
and Assigns. Subect 1y

he limitayiong slale | 1 ihig Line of Creuy Trust D
1ure 1o the by efiton the Parties, thelr g, 185018, and ggg tor
eal with Grap, Bty

the obligatigng ofty
I Tmeie ofthe Essonce,

and ihg adness by way of forbearance or
Time 11 5t gh, 1830nce In the per. .

k Viaiveror Homestesy Exampticy , g, o heraby reloass 5, ng walvos gl fights and ber e
Indnbledngss secured by (hip Una ot M Truy Deed.
EACH GRANTOR ACKNO

I8 of the fomesteag 9x0mplion lawg of the Staig of Oregon as 1o all
WLEDGE HAY NG READ ALt 1€ PROVISIONS OF THi
AGREES 10 T3 TERMS,

S LINE OF CREDIT TRUST DEED, AND EACH GRANTOR

_

E BARBTEIT p

=i
———

INDT 7

A W
. —

SHERRY 4, DE B

ARBIERT
WAL KCKNOWLEDGA IENT
STATE O IREGCN
) 8s.
County of )

Llamatp . , .
—ﬂt Michae] E. DeBaer.erJ. and
Onthe D% day of -~ 1195 | before 1y the Underslgneq Notary Publie, Personally appeareg She Iry A. De Barbj eri
*mtome o bg 8ald Individyg) thal exe s Hed | e Una of Credit ¢ '8t Deed and acknowled)jed the Ling of Credit Tryst Deed to be the free and voluntary
actof higher ~ii, by authorlly of 8tatuto, fcr thy U i08 and PUrposes | grgin mentioned, ang or: oath stalad that hesghe was authorized to 8Xacuts this Ling of
Crodit Trugt Deud and i lact executeg the | Ing - Credit Trust Decy . .

OFHCIAL SEAL -
SANTS 2 uA.rW:,ucEn
WOT 5y PUT e T i
COMm:.'ss:cu Ny ! Public In ang for
) MY € Jpinpe SION EXPIRE3 bz, 105
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1 e My commission oxplre;..
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STATE OF OREGOW,
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! certity that the
was “ecelved(orracord o e 10th day of

Jan 19 i , at
2 OEIOCRM - M, and
recordedlnbook/res//va/umeNo. MI5 on
s’“‘&fg‘“"‘” —_— or as fee/tiles
;
\Dm\-— —_ RECORDER'S s

M/reception
No,
Al Ry sording Retum 10 (Ki:me, Acdreas, p):

934 59 . Record a/%s
of safd County.

Witness my
County alflxed.
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hand ang seal of
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