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S DEED OF TRUST AND .1 SSTGNMENT OF RENTS

DATE OF “HIS JEED OF TRUST ANL OF THE LOAN TRANSACTION DATEFUNDE. 1S8UR! AND INTEREST 8 ZGINS~

8 ) FOTHER THE lOATEs(;?THETRANSA‘siTg\I : ACCOUNT NUMBER
Januazy 6th, 19¢5 Januazy 1lih, 1995 3654-40805"

BENEFICIARY - T GRANTOA 8):

TRANSAMERICA FINANCIAL SERVICES () Benney L. Stedham

ADDRESS: 1070 NW Bond Street, Suite :04, (@ Sarira Lee Feathecs

cITY: Bend, Oregon. 97701 ADDRESS Lots 5 and 6, Block 17, Cheryl Drive,

NAME O TRUSTEE: Aspen Title and Escrc. CITY: La Pine, Oregon. 97739

— ! -
THIS DEED OF 1 RUST SEC /RES FUTURE ADVANCES
By this Dead of Trust, the ur drsignad Grantor(s) (all, if rn 3re °t an ona), for the p » 056 of securing the paymentofa Promissory Note of even date in the principal sum
ots 8,087.68 _ trom Gra or(s) o Bereficiary nar  d above, hereby grants, sells, conveys and warrants to Trustee in trust, with power of
sala, the folkcwing describec property situated in the Staie of O 3gon, County of Klamath :

tots ‘5 and 6, 3lock 17, Tract No. 061, SECOID) ADDITION TO FIVER
PINE 1ISTATES, ia the County of flavath, State of Oregon.

CODE 112 MAP 23J9-13CO TL 6400

CODE 112 MAP 23J9-13CO TL 6500

Thefinalime turity date of the Promissory Notels, _Jiwary 11lth, 1999

Tagethet wita all tulldings end Impravements now or hereafte’ rected thereon a x heating, fighting, plumbiag, gas, electric, ventilating, refrigerating and air-conditioning
equipment sed i connoction therewith (butnot Including. ny ¢ paratus, equipme n otamc?es atconstitute 'gouseho!d oods* as the term is defined in the Federal Trade
Cemmissior Credit Practice s Rule (16 C.F.R. Part 444) a5 no + or hereafter ame ¥ ed), all of which, for the'purpose of this Deed of Trust, shall be deemed fixtures of the
property abx ve described, il of which are referred to hoi 3inat o es the *Premis x °.

TO HAVE AND TO HOLD £aid land and pramises, with .1 i the t ghts, orivileges a ¥+ appurtenances thereto belonging to Trustee and his halrs, executors, administrators,
succasso ind assigns, upe the trusts and for the usex an! wrposes followir 3 and none other

Crantor a's¢ asslgns to Beneficlary all rents, Issuss anc yofis of tho Premises. 1 serving the rignt to colle st and use the same with or without taking possession of the
pramises dring coninuanoe of detauit hereunder, and ch "nﬂ ¢ sntinuance of suc 1 Jefault authorizing Benef dary to enter upon the Premises and/or to collect and enforce
tha sama v/ thout regard to adequacy of any security for he i {ebtadness heret y secured by any lawful msans.

£OR THE P JRPOSE OF SizCURING: (1) Performance ) eact agreementof Grz n or contained hereln; 2) F ayment of the principal sumwith interest thereon atthe agreed
<238 in aceo dancs with the ©-ms and conditions of the a3 sve 1 antiored Promiss o y Note executed by Grantor in favor of Beneficiary, reference to which Is hereby made,
Lrtil patd in full at or betore maturity, or as axtended or 13 sche ¢ uled; (3) Paymen  « Fany additional amounts, with interest thereon at the agreed rate, as may be

ioaned by B aneficiary to Grartor in connaction with any re newz of refinancing, bt 3eneficiary shall not be oligated to make any additional loan(s) in any amount; (4) The
ceymert of any money tha:may be advanced by Beneii ary 1) Grantor or o thit parties, with interest theraon at the agreed rate, where any such advasces are made
13 protec: it @ security of in axcordance with the covenar ts o' his Deed of Trus

All payrion' s made by Grawai(s) en the obligation secu ed 1y this Deed of Tru:t shall be applied in the fo'lowing order:
FR3T: To the paymntof taxes and assessmer ts 8 ¢ tmay be levied 2+ assessed againstthe Fremises, insurance premiums, repalrs, and all other charges
ard expen;e s agroed to be pald by Grav tor(s .
SECOHND: To the paynnt of the interest due on g2 d Aj sement.
TH.1D: To the pay 7 ant of principal.

“0 PROTZ CT THE SECURTY HERZOF, GRANTOR: i) Ct3 JENANTS AND /.( REES: (1) To Keegethe Premisas Insured in Beneficiary's favor against fire and such
~ther cais uz ities 2s Benefic ary may spacify, uptothe full due ¢ ‘allimprovement: , or the protaction of Beneticiary insuch manner, in such amounts, and in such companies
s Banatel wy may from ire to ime approve, and to ket p the policias therefor, o aperly endorsed, on dep sitwith Beneficiary and that loss cgroceeds (less expenses of
oflection) ¢ hall, at Benefic &y's option, be applied ons3 d in 4 btedress, wheth ¥ due or not, or to the restoration of sald improvements. Such application by Beneficiary
‘hall not ¢a use discontinuin 28 of any proceedings to fu aclos 2 this Deed of TrLs  In the event of forecios Jre, ali rights of the Grantor in insurance policies then in force
shall pass 1) the purchases atthe foreclosute sale; (2) 71 pas vhen dueall taxes fiens (including an prior Trust Deeds or Mortgages and assessments that may accrue
ijainst tia abovo described aremises, or any parttherec t, or . jon tha debtsecu ¢ 1 hereby, orupon the inte restof Beneficiary in the Premisss of in said debt, procure
1nd de'iver o Bansficiary ton (10) cays before the day fic b 2w for the firstint n stor penalty to accrue th yreon, the official recsipt of the proper officer showing nt
y all sLca 1 1xes and asses sreents, (3) intheeventof dy' ault = + Grantor(s) unde ' ‘aragraphs 1ot 2 above, Seneficiary, atits thion (whether electing to declare e whole
rcobledrs ss secured heroby due and coliectible ar not) ma/ & eftact the insu a 0o above provided for and pay the reasonable premiums and charges therefor; (b) pay
+[sard te . ligns and assessments without determinia § the. -alidity thereot; ar d (c) such disbursements shall be added to the unpaid balance of the obligation secured
3¢ this D3 of Trustand shail beas interest from the data > pi« mentatthe agreed ate; (4) To keep the builc ings and other improvements now existing or hereatter erected
n %1000 ot ditior and repair not to commit or suffar any was of any Use o the ’remises contrary to rest ictions of record or contrary to laws, ordinances or regulations
3 the peap i putlic author ty, and ‘0 permit Beneficlary 1yenx rat ali reascnabl» mes for the purpose of Ir specting the Premises; to completa within one hundred gighty
3ays or 1es ore promptly anc In arguood and workmanliks mar r 3r any building w': h may be constructed, d-imaged or destroyed thereon; and to pay, when dus, all clams
‘orlabet a2 formed and mateals furnishedtheretor: {5) 1hat(; anter will pay, pro 1 stly, theindebtedness secus hereby in full compliznce with the terms of said Promissory
Note and this Deed of Trust and that the time of paymer tof i @ indebtedness I ¢ eby secured, or of any prtion thereof, may be extandad or renewed, and any portions
sfthe Prernises herein described may, without notice, t e re ¢ 1sed ‘rom the lier " ereot, withoutreleasing Jr affecting the personal liability ot any person for the Ge:xment
o said ind-btedness or th3 ien of this instumentupon here naindar of the Pr x ses for the full amount of said indebtedness then remaining unpaid, and no ge in
the ownare hip of the Prem sus shall release. reduce or of 1efvii ;e affectany such ¢ wrsonal liability or the fien hereby created; and (6) That Grantor Is seized of the Premisos
in fee £irp 6 and has good a1d lawful right to convey tho sam 2 nd that Grantor « ¢ 28 hereby forevar warran: and will forever detend the title and possession thereof against
the iav/hit « aime of any ano all perscns whatsoever.

[T1S MUT JALLY AGREEC THAT: (1) I the said Grart n(s) ¢ nall tzil or neglec 1) pay instaliments on sald Promissory Note as the same may hereatter become dus, of
upon cela it in the perforriznca of any agreement hers inde r or uponsalg or ¢ t ar dispasition of the Preriises by Grantor(s), of should any action or proceeding be filed
inany <ou ltoenforco any i r .n, claim againstor interc: tint» 1 Premises, then Al sums owing by Grantor}s )to Beneficiary under this Deed of Trustor under the Promissory
Mota sesu ed hereby shall inmediately bscome due an i pay ible atthe option 3 Beneficlary on the ation of Beneficiary or assignee, or any other person who may
e ontti2d to tho monias Jue thereon. In the event of s sch 3 sfault, Benefic.an 1iay axarcise all remedie:: at faw and in equity Including, but ot limited to, the following:
E)agwa‘v ry: the collateral £:n 4 enforce the Promissory Mte; 1! ) foreciosing this 7 ist deed judicially; or (c) executing or causing the Trustee to execute a written Notice of

fau'tan | of Election To C wse Said Proparty To BaSc Idtc « atisty the obligati« r s herecf, and Trustea she i file such notica for record In each county wherein sald property
or some 1 ut or parcel the re of is situated. Beneficary ¢ hall ¢ so deposit with T 1 stee, the Promissory No'e and all documents evidencing expenditures secured hereby,
vhareu0 1 Trustee shall 'oeclose the Deed of Trust r accc danca with Oreg » law.

(2) Grante r{8) ajrees to surander passession of the 2 em:s 6 to tha Purchas 1 &s providad by law

(3) Banatk Jary ray appoint a sucsessof Trusteo atany time y filin} for recorc n ) inthe offico of the Cour ty Recordar ot each county in which sald property or some part
therac!t s 'situatod a Subs ittion of Trustpe. From the b ne !t 3 substtution ts 3 | for record, the new Trus tee shall succeed to all the powaers, duties, authority and tie of
tha Trants e namad herein cr of any successor Trusteo. Eay such cubstitutior+ halt be executed and ac nowledged and notica thereof shall be given and preof thereot
nade, i1 t1e manner provic ed by faw.

(4) Upcn paymant In full by sald Grantor(s) of his Indct tedr« s5 heaunder, Tr x w0 shall reconvey to sal 1 Grantor(s) the Premises according to lav.

(6) Shou'c the Pramisas > any part thetoof be taken by reas n of eny publicin: ‘ovementor condemnation proceeding, Beneficiary shefl bo entited to alt compensation,
J;z.?m. 210 othar paymen s or rofie! therefor, to the ¢ ten! 1 goestary to fiquic ; 3 the unpakd bolanes, including accrued interest, of the cbligation secured by this Deed
3t Truss,

AFTIEA RECORDING RETURN TO TRANSAMEFI CA i NANCIAL SERV'( ES P.Aorvj BOX 5607, Bend ,M?R. 97708
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(é)élﬁﬁiéréimkse!l.amveyuansferdrdlsposeo(me Pre v sos, cranypartthi a,dt.mlijmme wr,metiér nsentof Beneficiary belng first had and obtained, then Beneficiary.
shall hav 3 the right, at its option, to dociare all sums s scure § hereby forthwitt: ¢ ueandpayable, = . . B L
L b U S R T R o T A N AU S TP ey :
(7)Natwi hstanding anythinginthis Deed of Trustor tha Proir ssary Notesecurcx hersby tothe contrary, naither this Deed of Trust nor the Promissory Notashallbedeemed
to imost: on the Grantor(s) any obligation of payment exc: Ao the extent th::t hie'same may bs legally onforcaable and any provision to the contrary shall be of noforce

or effect.

(8) Al Grantors shall be jointly and saverally liable for fulfils 1ent of their cove % nts and agreements herain contained, and all provisions of this Deed of Trust shall inure
to and ke binding upon the helre, executors, administ ator:; SUCCESEOLS, grar ¥ ¢s, lessees and assigns of the parties hereto respactively. Any reforenca in this Deed of
Trus: of the singular shzll 5e construed as plural whoie 2 f ropriate. Any Gre:r 'of who co-signs this Daed ot Trust but does notexecute the Promissory Note: (a) isco-
signing this Deed of Trust only to grant and convey 111 G ntor's interestin 'h » property under the terms of this Deed of Trust; (b) is not personally obl iqoanad to pay the
sums secured by this Deed of Trust; and (c) agress thi ¢ Ber ofictary and any c t ar Grantor or signer of tha Promissory Note may agres to extend, modity, rbear or make
any acet mmodations w tr regard to the terms of this. Je61 of Trust or the Pr 3 1issory Note without that Grantor's consent.

(9) Invab dity or unenforceabllity of any orovisions her in st dinot affect the 2 dity and enforcaability o° any other provisions.

{10) Tx tee accepts this Trust when this Deed of Trust, dJ 7 executed and a 3 nowledged, is made a puiblic record as provided b law. Trustee is not obligated to notify
any Tpan,* hereto of penc irg sale under any other Deo | of * 1stor ctany actic n ar procaeding in which Grantor(s), Benefidary, or Trustee shall be a party, unless brought
by Trusthe.

(11) Gri ntor shall pay «ll costs, disbursements, expe nseti ind reasonable a 1 moy fees *Costs”) incur red by Beneficiary in é)rotecﬁng or enfarcing the lien of this Deed
of Trust: vhether or not siu.tor action is actually comr ince ¢ Cosis include, A 1out limitations . recordin fees, cost of titie and lien searches, survays and attorney's fees
in negot ations, arbitrat ons, trials, administrative pr cee  ngs, condemnatiy 1 proceadings, ban!«u’?my gso:eedings and any appezls from any of them. Enforcing the
}ioggo tha !g:ned of Truﬁl Includes without fimitation co vey ¢ 1ces I fieu of fore ¢ Jsure, actions on the Premissory Nots, foreciosure actions, recsivership actions and post-
udgmer t action effcrts. o

(12) The undersigned C rz ntor(s) requests thata copy of a1  Notice of Detau! : nd of any Notice of Sale iareunder be mailed to him a the address herein before set forth.
(13} T terms Deed of Tust and Trust Deed are I erct ¢ ageabila.

IN WITNESS WHEREQEhe i .G 1 intorhas todiv se-prgsents set had and seal this date _January 6th, 1995

2 o 3 SEA! l
bronde A
R0 RY RSSO
v ¥ : CO s, 3
MY COMLI I BIO - EXF. Py W1 g
STATE OF CREGON s S : %ﬂf -
)SS. Sandra Lee Feathers

County of Descautes )
This nt rument was acknowledged beforemeonthe Sixth R dayof___Jamary 1995  by_Benney L.Stedham

and Sandra_ Lz2 Feathers o N
— T e 7_——————

oy £ (4 : 4 .
Before Mej db Cr 4‘ . R My Cor imission Expires: Aprll 11th, 1998

tary Pu Meis cn

{ EQUEST FOF FULL RECONVEANCE
TO TRUSTEE: ;
The undersigne. Is the legal ownaer and holder of all iiv ebtecness secur x by this Deed of Trust. A 1sums secured by said Deed of Trusthave been paid, and you
ara requested, on payment (0 you of any sums 9 ving 1 3you under the k& n1s of sald Deed of Trust, to cancel all evidences of indebtedness, secured by said Deed
o1 Trust, daliverad 1o you herewith and to recomve y. Wit 1out werranty, to 11 ' parties designated by tha terms of sald Deed of Trust, tha estate now held by you under
tha name. .

Mail Roconveyance to: : -

By _

By _

Do notlose or destroy. This Decx|of | ustmust be delir sred to _t!ja_'lfmgtee for cancellation before reconveyance wiil be made.

— - -
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