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DEED JF TRUST

THIS DEED OF TRUST is granted this ____ 10th dayot _ _ January _
bv _)ohn A. Bende= And Margaret K. Beu ler .

- 3rantor) to ASPEN TITLE & ESCROW, INC
RECON, ("Beneficiary’). Grantor agrees as foil ws

(“Trustee”). in wust for BANK OF AMERICA

1 GONVEYANCE. Grantor hereby barga 1s, s ills ard conveys & Trustee in trust, with power of sale, all of Grantor's nght, title and interest in
the fcllowing described real property (‘Property ", wt ¢ her now owned > later acquired, located at 1104 Tamera Dr

, L NoWEER, T T T TEwEEn
KL.AMA'TH FAI LS OR 97603 Jin _ Klamath County, Oregon and legally
N A T T

drmcrbedas:  Let (1, Block 12, Tract 1003, [ 1ird Addition 1> Moyina, In The.County Of Klamath, State Of Oregon. Code 141
M 3809-36ca Tl 5200

PCOLE

Proferty TaxID# <31745  ~  _ __
toge ther with all equipment and fixtures, now r lav r attached to the ‘roperty; all tenements hereditaments and appurtenances, now or later in any
way appertaining ‘o the Property; and all lex ehc! * interests, rents rayments, issues and orofits derived from or in any way connected with the
Prog erty.
1. ASSIGNMENT OF RENTS.
o1 ASSIGNMENT. Grantor further 1ssicr s to 3enefician, |l of Grantor’s interest in all existing and future leases. licenses and other

igreemerts fo- the use or occupancy of <t e Prcderty (‘Contract: * including the immedi:te and continuing right to collect, in either Grantor’s or
3eneficiary’s narne, all rents, receipts, inco ne iv d other paymen ¢ due or to become due inder the Contracts ("Payments”). As long as there is no
Jetault under tais Deed of Trust, Grantor is gra1 ad a license to ¢ 3 ect the Payments, but -uch license shall not constitute Beneticiary's consent to
Srantor’s use of the Payments in any bankruptcy procaeding.

22 DISCLAIMER. Nothing contained in 11 3 Deed of Trust 3 all be construed as obi gating Beneticiary or ary receiver to take any action to
:nforce any prvision of the Contracts, exf enc .ny money, incu : ny expense ar perform any obligation under the Contracts. Beneficiary's duties
e expressly I ited to grvir;? of proper cre dit f¢ - all Paymants re 3 ived by it.

3 3ECURED DBLIGATIONS. This Deed of T+ st secures perfc 1 ance of each agreeme nt of Grantor contained .n ttys Deed of Trust and the
s nent of the tun of fifteen thousand ' ree ' undred dollars ¢ nd no cents Dollars

§ 15,300.00 ) with intere:t fhe eon as evidence ! by a promissory note(s) dated _January 10, .19 95 .
17 iBle 1o Beneficiary or ordar and made by ( ranic -, including all ren wals, modifications and extensions thereot and any future advances hereunder
>3 tured Obligatil)r"g, Nothing contained in 1 is L e 3d of Trust shall 3 - construed as obligating Beneficiary to make any future advance to Grantor.

3 MATURIT Y DATE. The term of the 3:cure 1 Obligation corn nences-on the date th's Deed of Trust is executec and shall end. if not paid

81, 00 1/6/2005.

5. AFFIRMATIVE COVENANTS. Grantor ¢ hall

51 MAINTENANCE OF PROPERTY. Mar rain znd presen ¢ the Property in good condition and repair. ordinary wear and tear excepted;
somplete any ir provement which may be son:t ucted on the Prc p arty; and restore any imorovement which may be damaged or destroyed;

50 COMFUANCE WITH LAWS. Corr ply » thall laws, ordin 1 ces, regulations, covenants, conditions and restrictions affecting the Property:

53 REA. =STATE iNTERESTS. Perfcrm :1l obligations to b2 rerformed by Grantor u-der the Contracts

5.4 PAYVISNT OF DEBTS AND TAXE S. F 7 promptly all of li 1ations secured by the roperty; all taxes, assessments and governmental liens
> charges levied against the Property: an | all - laims for labor, 7 aterials, supphas or oth2rwise which. if unpaid, might become a lien or charge
spon the Propiry;

55 INSUFANCE. Insure continuously, wi 1 financially sour 1 and reputable insurers acceptable to Beneficiary, all improvements on the
Sroperty against all risks. casualties and lo sses  hrough standarc 1 re and extended cover:.ge insurance or otherwise, including. without limitation,
nsurance aga nst fire theft, casualty, van dalis 1 and any other 1 sk Beneficiary may ressonably request. The insurance policies shall be in an
iggregate amount of not less than the full repia ;:ement cost of a| mprovements on the P-operty, including the cost of aemolition and removal of
Jebris. and shall name Beneficiary as luss pay », as its interest n iy appear. The amount: collected under the insurance policies may be applied
'0 the Securect Obligaticn in any manner s Fi neficiary determr 3s, and such applicaticn shall not cause discontinuance of any proceeding to
‘areclose upon this Deed of Trust. In tha evert of foreclosure | of Grantor's rights ir the insurance policies sha!l pass to purchaser at the
foreciosure sale.

56 HAZARDOUS WASTE. Notify Bt nefic ary within twen'y ‘our (24) hours of any release of a reportable quantity of any hazardous or
-agulated substance. or of the recelpt by Gra» or of any notice rder or communication from any governmental authority which relates to the
axistence of of fotential for environmental soll1 on of any kind e ¢ sting on the Property, o results from the use of the Property or any surrounding
sroperty: and

37 COST3 AND EXPENSES. Pay, nimt« rse and indemn b Beneficiary for alt of Eeneficiary’s reasonable costs and expeses incurred in
sonnaction witn foreclosing upon this Dewt of 1 ust, detending : r 7 action or proceeding Jurporting to affect the nghts or duties of Beneficiary or
Trustee under tis Dead of Trust, or mar: giny the P-operty anc ollecting the Payment:, inciuding. without .mutaten all reasonabie attorneys’
'aes and value ¢ | the services of staff cour sel. | gal expenses, ¢ i sction costs, casts of ti-fe search. and trustee’s and receiver's tees at trial or on
appeal
5 NEGATIV:: SOVENANTS. Grantor shi o sthout Beneficia y s prior written consent:

51 PAYW3NTS Accept or collect Pa/mer s more than one ( ) monti in advance of “he due date:

52 MODIY CONTRACTS. Terminat s, m> lify or amend ar ; srovision of the Contracts; or

53 RESTRICTIONS ON CONVEYAMCE3 Should the Grir tor or the Grantar's successors in interest without the consent in writing of
Bene'ciary sell, transfer, ar convey, or peanit 12 be sold, transter ¢ 3 or conveyed by agreament for sale or in any other manner. Grantor's interest
n the properss or any part thereof), then Ber ¢ iciary may decl.v » all sums secured hereby immedsately due and payable. This provision shall
apply to each znd every sale. transfer o1 corr ayance, regardles 3 whether or not Bene iciary has consented tc or waived. Beaeficiary's right
nereunder, whatner by action or non-acticr , in : \anection with ar y previous sale, transfer, or conveyance, whether Jne o more
+ EMINENT DOMAIN. In the event any 30f ¢ n of the Propert 7 3 taken through emine:t domain, the amount of the award to which Grantor is

277 ted shall be applied to the Secured Oblig ion

8 AECONVEANCZ. Trustee shall reco wey such portion of 1+ Property to the gerson entitied thereta upon written request of Beneficiary, or
uct n sabstaction of the Sacured Obligation an § wit en request for re ¢ nveyance mads by Beneficiary or any person interested In the Property.

9 SUCCES3OR TRUSTEE. In the event of'd 2 ith, incapacity, cit ibility or resignation of the Trustes, Beneficiary may appoint a successor trustee
1a: upon the recr fing cf such appointment n the racords of the ¢ Aty in which this Deed ct Trust is recorded . the successor trustee shall be vested
~itt all p-wers of h2 orig:nai Trustee.
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10, EVEEMTS OF DEFAULT. The oct urré 1 e of any of the ‘t lowing vents shall, at 3eneficiary's option, and at any time without regard to any
gmvious%mowledge on-Beneficiary’s sart, - onstitute a defai} under the terfins of th Deed of Trust, the Secured Obligation and all related foan
ocuments:- : . IR I PR It TR . AN PR R NS . Aakieier
105 NON-PAYMENT OF FRINCIPAL OR INTEREST. /1 7

10.2 AILURE TO PERFORM: £ ny'11 ¢, assassment, ins irance § remium, fied, encumbrance or other charge against the Property, or any
payment inder a real estate contract 1 .over: 1g the Prog:rty i3 10t paid when dus; or any other term, covenant or agreement of Grantor contained
in this Dead of Trust or in any other jocun 1ent with Benefi 3 uy, or in which Grantor grants a security interest in the Property, is not promptly
performed or satisfied. ) R .
t1.  REiMEDIES UPON DEFAULT. 1 « ny o fault ocours and & continuing, Beneficiary may, at its option:

111 TERMINATE COMMITME NT. T arminate any ou's anding and unfulfilled ¢ 3mmitment to Grantor;

11.2  ACCELERATE. Declare sny ¢ all of the Securcd Qbligation, together wih all accrued interest, to be immediatel
vithout p e sentrent, demand, protes or i1 tice of any kind. & ' of which'are oxprassly walved by Grantor;

11.1  PAYMENTS, Pay such 31ms § mey be nece: s iy to pay any tax, assissment, insurance prernium, lien, encumbrance or other
“harge agzinst the Property, or any pay 1 ent under a rea istate contract coverin the Property, without prejudice to Beneficiary's right 1o
wccelerato ‘he Sacured Obligation aid 1) acloss upon thiy Deed of Trust Grantor shall reimburse Beneficiary, upon demand, for all such
-imounts yxid by Beneficiary, with inte rest 1 ereon trom the 1 te of such payment at t1e highest rate that is, from time to time. applicabls on any
of the Sacured ébligation. All unreimt urse ¢ amounts shall b3 idded to and become & part of the Secured Obligation;

114 REINSTATEMENT. The 3raiv ar shalt have th3 right to reinstate this Jeed of Trust and have any proceedings begun by the
Beneficiary to enforce this Deed of " ust - scontinued at a  time prior to the earlier to occur (1) the fifth day before the date of sale by the
Trustee, cr Sz) the entry of a judgmer t for = :losing this Deec ~ f Trust. The conditions for reinstatement are that: (a) the Grantor pays off sums,
which woulkl ther be due under the < scu « 4 Obiigation anc 1is Deed of Trust had r o acceleration occurred (b) cure any default of Grantor's
cther obligztions or agreements in this De¢ 4 of Trust: (c) p-y all costs and expenses actually incurred by Beneficiary in enforcing this Deed of
Trust. incl xding, but not fimited to rea son: le trustee’s fees 3 id attorney's fees, to th3 extent permitted by applicable law Upon reinstatement
tus Deed o' Trust and the obligations sec s ad herby shall rer ain fully effective as if no acceleration had occurred However, the reinstatement
rght shall not apply in the case of acct lerst mn resulting from t e sale or transfer of Grantor's property.

11.5  COLLECTION OF PAYMENTS Terminate the )i x 1se granted tc Grantor to collect the Payments. tak= possession of, manage and
operate the Proparty under the terms of 't 3 Contracts; anc femand and collect all Payments, including endorsing any check, draft or other
instrument given as payment, either b -itsel or through an a j nt or judicially-appointed receiver. The Payments shail be applied first to payment
ct the costs of managing the Property nd ¢ silecting the Pay 1 nts, and then to the Se sured Obligations;

11.6 TRUSTEE'S SALE. Direct he I ustee upon write request, to sell the Property and apply the sale proceeds in accordance with the
laws of the State of Oregon.

11,7 OTHER REMEDIES. Purs se ¢
Dead of Tru.t as a mortgage.
G antor expressly waives any defense or right, in
t¢ any other secunty or person.

12, WAINER, No waiver by Beneficie! 7 of ¢ 1y deviation by (it intor from full performa ce ¢ this Deed of Trust or the Secured Obligation, as the
ci se may be, shall constitute a waiver of Ber efic : y's right to requ 1. prompt payment or to asse  any other right or remedy provided for in this Deed
ot Trust or the Secured Obligation on the bas s of * 1e same or simil v failure to perform.

13.  SUCCZSSORS AND ASSIGNS. This ( sed of Trust Inu ¢ s to the benefit of and is binding upon the respective heirs. devisees, legatees,
zt ministrators, executors, successors and as ligns of the parties he ¢ o.

13, APPLICABLE LAW. This Deed of Trust has been delivers | to Beneficiary and acc apted by Beneficiary in the State of CGregon. This Deed of
Trast shall be governaed oy and in accordance wit1 the laws of the Sz ‘e of Oregon.

15.  PLEDGE. Any Grantor who is no- a t « rrower under the * ecured bligation shall not be personally liable for the obligations therein and is
or ly signing this Deed of Trust to grant an i co vey Grantor’s ir i -est in the real property identitied herein and agrees that Beneficiary and any
be rrower under the Secured Obligation may exter 9, modily, forebe: °, or make any other arangements relating to the Secured Obligation or Deed of
Trist without Grzn-or’s consent and without rlea:s 1g Crantor from + s Deed of Trust, its extension or modification.

16. HOMES/TUE:ﬁD./’To the fullest extiant ¢ yymitted by law ¢ -antor waives any rigiit to plead any statute of limitations as a defense to any

ot ligation secured hegeby, and Grantor relea: es ;1 d waives all righ"s and benefits of the homestead exemption laws of the State where the property is
lacated

THIS INEZ’(UME NT WILL NOT ALLOW FOI THE USE OF T 4E PROPERTY DESGRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND ANIA 3EGi ILATIONS. BEI ORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
g(:gu}; MG FE! (I'){E PEiOI:EE iTY SHOULD CHECK WITH THE APPROPRIATE CITY ©R COUNTY PLANNING
DEPA S

i

alcr infeyes on the'Secured Otligation is not made when dus;
or o DRESIN :

y due and payabie

other available I gal and equitable remadies, including, without limitation. foreclosing upon this

ny action or pro: ¢ 3ding in connection with the Secured Obligation. that Beneficiary must first resort

7

= Marqaret K g fider
- K - /
J3FICIAL SEAL o >

Jehn A 2ender

AINSERVERA—— - — —— -
NQTA I PUELIC-OREGON
COMI 4 SSION NO. 030201
MY COMMI S ION EXPIAES DEC. 9, 1007

3TATE OF OREGGN

)
Zounty o M!! x;:&& \ ): >

1 certify that | know or have satisfactory ev iderv e that  John A, 3 nder and Margaret K, Bender

ACKNOWL': JGMENT BY INCIVIDUAL

pres 2nce and ackn ;\-lledged itto be (his/her/t} ﬁ t 30 and voluntary & 2 for the

Daedt: _ J_L_LQ_ _(Q_{_ -

e is/;re the individual(s) who signed this instrument in my

ST+TE OF OREGON: COUNTY OF K/.AM ATH: ss.

Filed for record it request of _L.pen Title i _kscrow the l1lch day
of _ Jan AD,19_ 15  _a. 10:45 — oclock _ A M.. and duly recorded in Vol. M95 .
of Mo itg; ges ____onPage /78

It rnetha G. Letsch ,Countyl Clerk

FEE  $15.00 ‘ , By s te e CAVat brmalas

(NOTARY PUBLK FOR THE STATE OF ORSGONI e

My appointrr ent expires _ _

1 REQUEST f OR RECONVEYANCE
o Trustee:

The undersign:2d is the holder of the na'e o notes secured b
secu ed by this Deed of Trust, have been paid i1 ful. You are hereb:
herely, and to recow ey, without warranty, all th 1 es  te now held b

¥ this Deed of Trust. Said note or notes, together with all other indebtedness
y i ected 10 cancel said note or notes and this Deed of Trust, which are delivered
Y v under this Deed of Trust to the person or persons legally entitled thereto.

Datai: :

Send Reconve yance To:




