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THIS TRUST DEED, made tls ...

..RICK E. WCODLEY and LINDA.L,

\

_ KLAMATH CCUNTY TITLE COMPAMY.

Grantor ‘rrevocably grants, bar fain
. KLAMATH . .. . . Counn:, C:

Tae Northerly 1/2 of Lots 1, !
City of Malin, in the County :
said Lots lying North of a 1lin»
Southerly from the North line

toge ‘her with all end singular the tenements, her.«
or hreafrer appertzining. and the rents, issu1s a1
the jroperty.

FOR THE PURPOSE OF SECURIAG 1!
o VHIRTY ST THOUSAND SIX HUDE.
Kkikkkhhhik orkkhkichkkkhkhkkhdhrr cxd
note of even date herewith, payable to beru ficit
not oonsr paid, to he due and payable . !

The date ¢f maturity of the debt sec irec
Hece mes due and payable, Should the grantcr eit
orty or all (or an- part) of grantor’s interest in
sene-ficiarv's option*, all obligations secured by
orr. » immediately {ue and payable. The ex.cut’
assi,inment.

To protect the security of this trust deed, ¢

1. To protec', preserve and maintain the
provement thereon; not to commit or perout an)

2. Tc comyle ta or restore promptly md in
Juuar aged or destroy ad thareon, and pay who.t due

3. To comyly witk ail laws, ordinancs, reg
se ~quests, to join in exscuting such financ ng .«
o zay for tiling ra.ne in tke proper public Hifice
ager cies as may ke deemed desirable by ths berne

4. To provide and continuously masitaii
disrage by tire and such ocher hazards as Lo ke
weitten in compaiios acceptable to the ber fici
ficiery as soon as insured; if the grantor shel fai
ar last litteen dayu prior to the expiration f ar
cure the same at jrantor’'s expense. The amcunt
ary indebtedness secured hereby and in such ordi
or a1y part thereof may be released to grantor, !
undor or invalidare any act done pursuant * su.:

5. To kesp the property free from uionst
assa sed upon or against the property befors ary
proraptly deliver -eceipts therefor to benet:i iary .
/e or other chargss pavable by grantor, efi her |
ment, beneficiary raay, at its option, mako paj:
vecured hereby, tcgither with the obligation des
rke lebt secured Ly this trust deed, without vaiy e
with interest as alfcresaid, the property hereinbi
nound for the parient of the obligation he -ein
and the nonpasym:nt thereot shall, at the op ion ¢
able and constitute a breach of this trust ds d.

6. To pay .1/ costs, fees and expenses of *
rrus ee incurred in connection with or in erforci

7. To apper in and defend any actio1 or
and in any suit, action or proceeding in whih th
ro pay all costs and expenses, including evid ince
rnentionad in this paragraph 7 in all cases all !
rke ‘rial court, grantor further agrees to pa~ such
rornsy’s {ees on such appeal.

It is mutualls agreed that:

8. I'n the event that any portion or t1l o'
liniery skall have the right if it so elects, o r
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15 Of oo TABMATY ce. oo ceneeecre e ccane e 19,92, between

wand.and. wife . o
. .. . ., as Grantor,

wITI!

) . .., as Trustee, and
S_OF._.SURVIVORSHIR ...

<eveeseeenmnny @8 Beneficiary,

TFE. WITH RIGHT

ISSETH:

, sells and ccnveys to trustee in rrust, with power of sale, the property in

agon, describx

3. and 4,
lamath,
which is
>f said Bl>

»
[
2

itaments and a,y
{ profits thereo! i

‘RFORMANC!}

D THIRTY "1
$36,632.1n
y or order and ¢
aturity

3y this instrumy
ier agree to, att
¢ without first 4
Ais instrument, i
n by grantor o/ ¢

antor agrees:

. roperty in gooc

vaste of the prcg
good and habiti:l
all costs incurr ¢
ilations, covennn
tements pursu.t
or oifices, as w2
‘iclary.

insurance on 1%
1eficiary may f ¢
y, with loss pa‘t
‘or any reason to
- policy of insu:a
ollected under ¢ 6
as beneficiary 11
uch application «
noti-ze.

ction liens and ¢
part of such t. 1
shou'd the gra:u
y diract payme:u
ent thereof, ara
ribed in paragri,
- of any rights : r
we dascribed, 53
tescribed, and : L
t the beneticiar +

is trust includi:y
'§ this obligaticn
irocending purp)
+ benficiary or t
of titie and the 5
sy fixed by the 12
sum as the app»

the property sk1
uire that all or

"as:

Block "E" of Railroad Addition to the
jtate of Oregon, being that portiom of
rarallel to and 75.77 feet distant

sk "E".

urtenances and all ot} er rights thereunto belonging or in anywise now
ad all fixtures now or hereafter attached to or used in connection with

# each agreement of grantor herein contained and payment of the sum

(0] } AND16/100 IQL{ALRS***#********************

Dollars, with interest thereon according to the terms of a promissory
ade by grantor, the { nal payment of principal and interest hereof, if

L9
¢t is the date, stated : bove, on which the firal instaliment of the note
pt to. or actually sell convey, or assign all (or any part) of the prop-
taining the written consent or approval of the beneticiary, then, at the
respective of the mat 1rity dates expressed therein, or herein, shall be-
1 earnest money agrecment** does not constitute a sale, conveyance or

ondition and repair; not to remove or demolish any building or im-
oty.

'e condition any builcing or improvement which may be constructed,
therefor.

s, conditions and rest:ictions attecting the property; it the beneficiary
¢ to the Uniform Commercial Code as the beneficiary may require and
! as the cost of all lirn searches made by hling officers or searching

buildings now or hereafter erected on the property _against loss or
n time to time requirs, in an amount not less than § 2.1,
yle to the latter; all policies of insurance shall be delivereé to the bene-
srocure any such insurince and to deliver the policies to the beneficiary
wce now or hereafter rlaced on the buildings, the beneficiary may pro-
» fire or nther insurace policy may be applied by beneficiary upon
y determine, or at option of beneticiary the entire amount so collected,
- release shall not cur> or waive any default or notice of detault here-

y pay all taxes, assessments and other charges that may be levied or
's, assessmenrs and orher charges become past due or delinquent and
w fail to mako payment of any taxes, assessments, insurance premiums,
or by providing beneiiciary with tunds with which to make such pay-
the amount so paid, with interest at the rate set forth in the note
ks 6 and 7 of this trust deed, shall be added to and become a part of
sing from breach of ar.y of the covenants hereof and for such payments,
well as the grantor, s1all be bound to the same extent that they are
such payments ghall e immediately due and payable without notice,
render all sums secur»d by this trust deed immediately due and pay-

the cost of title search as well as the other costs and expenses of the
and trustee's and attc rney’s fees actually incurred.

ting to aflecr the socirity righvs or powers of beneficiary or trustee;
ustoe may appear, inluding any suit for the foreclosure of this deed,
neficiary’s or trustee': attorney’s fees; the amount of attorney’s fees
W court and in the evant of an appeal from any judgment or decree of
ate court she!l adjudjie reasonable as the beneficiary's or trustee's at-

! be taken ur.der the -ight ol eminent domain or condemnation, bene-
ny portion of the mnies payable as compensation lor such taking,

INOTE: The Trust Dexd Act provides that the trustec reres
or gevings and foan ¢ ssoclation authorized to do bus nes:

prag ity of this state, its subsidiaries, atfiliates, agent -ortr
WV RNING: 12 USC 1701-3 regulates and may prohibit
**Tte publisher sugjesis that such an agreement : ddres

TRUST DEED

der must be eithe :
inder the laws of (n
nches, the United 3t
axercise of this of i
the issue of obtan

n attorriey, who 15 an acth e member of the Oregon State Bar, a bank, trust company
gon or the United States, ) title Insurance company authorized to insure title to real
fes or zny agency therec!, 3r an escrow agent licensed under ORS 696.505 to 696.585.
a

ng benaficlary's consent i1 complete detail.

RANDALL.TURNER ,
" BONNIE.TURNER.. o N

Baneficlery

M’hj Recording Retum to (Name, Address, Zip):

_Klamath Ccunty Tit
L4222 Madn Street . e e
_Klawath F21ls.0R..97603. . . ..

'ATE OF OREGON,
ss.
¢ty of e e eemres e s saames -
cartify that the within instru-
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which are in uxcess of the amount recniired to pay all reaso:x ble costs, expenses anc! attorney’s lees necessarily paid or incurred by 4rantor
in such provesdings, vhall be paid to | ene! ciary and appli-« by it tirst upon ariy -casonable costs and expenses and a¢torney’s fees, both
in tae trial ind appellate courts, necess wrily raid cr incurred b beneficiary in such proceedings, and the balance applied upon the indebted-
ness securec’ hereby; and grantor agroes, | t its own expe:v), to take such actiors and execute such instrurnents as shall be necessary
in obtaining such compensation, prony itly t pon beneficiary s request.

9. At any tirme and from time 10 ti1 & upon written r quest of beneliciary, rayment of its fees and presentation nf this deed and
the note for eadorsement (in case of - Il r» onvevances, for ¢ wcellation), withour : Hecting the liability of any person for the payment of
the indebtednass, trustee may (a) conent o the making of wny map or plat of tho property; (b) join in granting any easement or creat-
ing any resrriciion thereon; (c) join n ar s subordination . r other agreemient af ‘ecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or anv part of ths property “he grantee in any reconveyance may be described as the “person or persons
legally entit'ed thereto,” and the recicils th «rein of any mat srs or facts shall be conclusive proof of the truthtulness thereof. Trustee's
tees for any of the services mentioned in tt s paragraph sh. be not less than 35,

10. Upon any detault by granto- hers inder beneficia ) may at any :ime witaout notice, either in person, by agent or by a receiver
to be appointed by a court, and witho t reg ird to the adeq « cy of any security for the indebtedness hereby secured, enter upon and take
possession o' ‘he property or any par* the ' »f, in its own n1 1e sue or otherwise ccllect the rents, issues and profits, including those past
due and unpa:d, and apply the same, ess « »sts and expens »x of opsration and colisction, including reasonable attorney's fees upon any
indebtedness secured hereby, and in sush cr ler a: beneficia 3 may determine.

11. The entering upon and takiry pos ession of the p:oerty, the collection o. such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compen aticn or awards for .1 v taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any lefai t or notice of ¢ 3 ult hereunder or invulidate any act done pursuant to such notice.

12. Uporidefault by grantor in payv ner t >f anmy' indebtedr & s secured hereby or in jrantor’s performance o! any agreement hereunder, time
being of the essence with respect to suh p¢ rment and/or F + formance, the baneticiary may declare all sums sscured hereby immediately
due and payable. In such an event tho bere ‘iciar may elec ¢t ‘o proceed to foreclos: this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by .idve: ‘isement and sea ¢ or may direct the tristee to pursue any other right or remedy, either at
law or in equity, which the beneficia~ m.: havs. In the 1 nt the beneficiary elccts to foreclose by advertisement and sale, the bene-
ficiery or the irusten shall execute and « aus: to be recorded : - ‘ritten notice of default and election to sell the property to satisfy the obliga-
tion secured hsreby whereupon the tni tee : 1all tix the tim. und place of sale, give notice thereof as then required by law and proceed
to foreclose “his trust deed in the manr er 11 wided in ORS 3 735 to 86.795

13. After the trustee has comms cec torec/osure by u vertisement and sale, and at any time prior to 5 days before the date the
trustee condicts the sale, the grantor «r a1 - other person :o privileged by ORS 8¢.753, may cure the default or detaults, If the default
consists of a filure to pay, when due, sun+ secured by the 1 ust deed, the default may be cured by paying the entire amount due at the
time of the :ure other than such portin as would not then i e due had no default occurred. Any other default that is capable of being
cured may bs cured by tendaring the ¢ srfcr nance required 1 der the obligation or trust deed. In any case, in addition to curing the de-
faul: or defaults, the person etfecting th. cure shall pay 1> the beneliciary ail costs and expenses actually incurred in enforcing
the obligation of the trust deed togeth r wi h trustee's and s torney's fess not excexding the amounts provided by law.

14, Ot} erwise, the sale shall be hsld - 1 the date and 1 the {ime and place c'esignated in the notice of sale or the time to which
the sale may te postponed as provided by . v. The trustee :n 'y sell the property eiiher in one parcel or in separate parcels and shall sell
the parcel o1 parcels at auction to the higl+ st bidder for cas , paycble ot rhe time of sale. Trusree shall deliver to the purchaser its deed
in form as reqgtired by law conveying 1he j» apertv so sold, . ¢ without any covenaitt or warranty, express or implied. The recitals in the
deed of any natters of fact shall be cincl: ive proof of tle truthfulness theroof. Any person, excluding the trustes. but including the
grantor and heneficiary, may purchase .i¢ ¢l salo.

15. Whean trustee sells pursuant t th- powers provided herein, trustes shall ¢ pply the proceeds of sale to payment of (1) the ex-
penses of sale. including the compensaion f the trustee a x a rensonable charge >y trustee's attorney, (2) to the obligation secured by
the trust deed. (3) ro all persons haviny rec “ded 'isns subse 7 ent to the interest of the trustee in the trust deed as their interests may
appcar in the order of their priority ant (<, the surplus, it u v, to rthe drantor or t.. any successor in interest antitled to such surplus.

16. Berericiary may from time r« tir1 appoint a suc. ¢ sor or SUCCSS30rS 1o fny trustee named herein or to any successor trustee
appcinted hereunder. Upon such appoitm.. ¢, and without ¢ nveyance to the succossor trustee, the larter shall be vested with all title,
powers and c'uties conferred upon any rus:¢ » heroin named ¢ - appointed hareunde;. Each such appointment and substitution shall be
made by wrirten instrument executed .1+ ber ficiary, which, » hen recorded in the m srtgage records of the county or counties in which the
property is s tuated, skall be conclusive pri« | of proper apr o atment of the successor trustee.

17. Trustse accepts this trust when tiv ; deed. duly ex.c ited and ackrowledge:l, is made a public record as provided by law. Trustee
is not obligated to notify any pariy hersto ¢ ¢ pending sale « t Jer any other deed of trust or of any action or proceeding in which grantor,
beneticiary o~ ‘rustes shall be a party t nle:s such action or aceeding is brought by trustee.

The grantor covenants and agrees o a+ ! with the bene i iary and the beneficic ry’s successor in interest that the grantor is lawtully
seized in fee asiinple of rhe real property and -as a valid, une: ¢ tmberad title thereto

and that the (rantor will warrant and ¢ eve: deferd the sam. - gainsr all persons whomsoever.

The grantor warrants that the p-ceei of tae loan re;t sented by the above described note and this trust deed are:

(a)* priraarily tor grantor's perssial, | unily or housei o d purposes (see Impo-tant Notice below),

(b) fo- n organization, or (ever if ;1 wtor is a natur u person) are for business or commercial purposes.

This deel applies to, imures o tiv: ber ilit of and bind: i parties hereto, their heirs, legatees, devisees, administrators, executors.
sersonal representatives, successors and tssigr 1. The term bens iciary shall mean the holder and owner, including pledgee, of the contract
securad hereb s, whether or not named i a t« teficiary herein

In construing this trust deed, it ;s un rstood that the ¢ anfor, trustee and/or beneficiary may each be more than one person; that
f the context so requires, the singular wiall * 1 taken to mea: . nd include tha plural, and that generally all grarnmatical changes shall be
nade assumel and implied to make ths prcs sions hereof apa v equally to corporations and to individuals.

IN WITNESS WHEREG/F the grantor has : ecuted this i truryent the day year first above written.

T Vel |
. 'MP(S;TANT FICTICE: Delets, by lining out vhicr ver werranty {a! o (b) is RIC " WOODLE S iU R P PP RO SOT
wt apolicable; if y (o) is applicable (nd | 2 banoficlary is o « editor

15 such word i1 defined in the Truth-in-Ler« ing / o and Regulatior Z, the
heneficiary MUST comply with the Act ond legil tion by moking < juired
«lisclozures; for this purpose use Stevens-Ne:s Forr No. 1519, or eqi alent.
f compliance withy the Act is not required, di: ragcr | this notice. e

STATE Ol' 0.5 EGOWN, Court -of .. KLAMATH ) SS.

This inst ‘ument was a.i nowledged before e on .January 10,
by RICK %. V'OODLEY anc LINDA 1. WOODIEY

This inst -ument was a-] nowledged before 1me on ...
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GENINE JINNLI N
277 NOTARY PUBLI )+ € ,i g@ef*
i

No ary Public for Oregon

: COMMISSION \ D, |
MYCOMMISSION BRI § G2 < i{vﬂé My commission expires ptember 28, 1996
it XWPEY “ st m ¥ M

STATE OF OREGON: COUNTY OF KLAv ATH:  ss.

Filnd for recorc. 1t request of __llamath Cow ty Title =~ ° the lith day
of ___Jan AD, 195  _a 10:50 __ oclock _A_ V., and duly recorded in Vol. _ 19D .
of Mo :tg: ges on Page - 1

" Bernetha G. Letsch Count} Cletk
By _@,N 24l s .W(A,lii/nm




