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RE AL ESTATE IORTGAGE FOR OREGON

THIS MORTGAGE is t1ad: and catered 110 by _Rick E. Woodley and Linda L. Woodley

residing n tlarath . County. Oregon, whose post office

address is _PQ Box 301, Msli:, , Oregon __ 97632 , herein

called “3orrower,” and the Unite " States of A1 erica. acting through the Farmers Home Administration, United

States Department of Agricultur: . whe se mailing add « ss is ZASSMWI

kKlamath Falls o . . Oregon __Q74()3 . herein called the “Government.” and:,

\WWHEREAS Borrower is i1des ed to the Gover uent, as evidenced >y one or more promissory note(s) or assumption
agreemerit(s) or any shared appre :iat « n or ‘ecapture y reement, hercin calle 1 “note,” which has been executed by Borrower, is
payable to the order of the Governmer , authorizes ac x leration of the entire \ndebtedness at the option of the Government upon
any defauit by Borrower, and is (esc- bed &s follows

Due Date of Final
Date of Lnstrumezﬁ +'rinéipal Amount Installment
1/10/ 1995 ‘ $44650,44 1/10/2005

(The interest rate for limite I re:« urce farm own: 1 ship or limited resource operating loan(s) secured by this instrument may
be increased as provided in the I rme: s Home Admirii tration regulations and the note.)

And the note evidences alcan 1« Borrower, and 1 1e Government, at an> time, may assign the not and insure the payment
thereof pursuant to the Consolidax d F1 mand Rural D« slopment Act, or Title V of the Housing Act of 1949, or any other statutes
adiminis:ered by the Farmers Hon € A« ministration;

And it is the purpose and nten of this instruin 'nt that, among other things, at all times w hen the note is held by the
Government, or in the event the (:over ament should . s .ign this instrument vithout insurance of the note, this instrument shall
secure pavment of the note; but wen 1 w note is held » an insured holder, this instrument shall not secure payment of the note
or attach 10 the debt evidenced th :relv , but as to the 1 ste and such debt shsll constitute an indemnity mortgage to secure the
(Governinent against loss under it insi rance contract ) reason of any defau t by Borrower;

And this instrument also s: sur the recapture +f any deferred princip:: and interest or of any interest credit and subsidy
whichmay be granted to the Borro ver b v the Governmet tpursuantto-+2 U.S.C. §§ 1472 (g) or 1490a. respectively, or any amount
fue undur any Shared Appreciatic n/R« ;apture Agreer 1 nt entered into pursuant to 7 U.S.C. § 2001.

NC W THEREFORE. in co wside ation of the lo: ¢ s) and (a) at ull times when the note is held by the Government. or in the
event the (Govermment should assi (11 s insirument w  10ut insurance of the payment of the note. to secure prompt payment of
the note and any renewals and exiconsio s thereof and : o - agreements contained therein, (b) at all times when the note is held by
aninsured holder, o secure perfort ran: -of Borrower's a sreement hercin to indemnify and save harmiess the Government against
toss undur its insurance contract by rea s n of any default »y the Borrower, and (¢) in any event and at all times to secure the prompt
payment of all advances and exper ditin 2s made by the ¢ overnment, with interest, as hereinafter described., and the performance

of every covenant and agreement ¢ f Bes rower containe 1 1erein or in any suppl:mentary agreement, Borrower does hereby grant,
bargain, seli, convey, mortgage andiast i jn with general v arranty unto the Gove mment the following property situated in the State

of Oregon, County(ies) of __ K lan: th

o

Retura: Klamath Coun:y '’ .tle Co
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_.the official plat: thereof ol file in ‘the office of the County Clerk of "'~
" Klamath County, ()fggCn. C R : .. 784

I Parcel 2: The Northerly %-03iLots 1, 2 -3, and 4 of Elock "E" of Railroad Addition

I to city of Malin n the Cout.y of Klamath, State of Oregon, being that
portion of said’l.ots lying lixth of a line which is parallel to and 75.77
feet distant Jout:ierly from he North line of said Block "E".

 parcel 1: Lots 3, &, 5, il East % of 1ot 6, Block 3, Town of Malin, according to

hervditaments and appurtenances ther:unic belonging, the 1 :nts, issues, and profits thereof and revenues and income therefrom
(including a v Goverment payments Conl agent on an ag t :men to restrict the vse of the land), all improvements and personal
property nov or later attached thereto or r: sonably neces:a y to the use thereof, including. but not limited to, irrigation systems,
including pur ps, motors, electrical pan is, = pe.sprinklers, : n fother accessories peratning thereio: mithing. milk handling, and milk
storage systc ms, and other accessones ert:1 1ing thereto; m. 1 are handling systems; livestock feeding < stems: ranges, refrigerators,
clothes wasl e s, clothes dryers, or cary :tin 2 purchased or fir ¢ 1ced in whole or in pa t with loan funds. whether or not attached to the
real estate: a | vater. water nghts. water sery icates. water pe: r its, water atlotments,: nd water stock pertaining thereto. no matter how
evidlenced: and all payments atany tin owt ‘gto Borrower ! virtue of any sale. lea-e, transfer, conveyance. or condemnation of any
pan thereof » interest therein-all of wiich . re hercin callec * the property™

TO HAVE AND TO HOLD the pro> -ty unto the Ge s ;imment and 1ts assigr s forever in fee simple

IN AL LA TION to its other right-. t1e ( overnmentis hi 1 by granted a security 1nterest in the above-described propertv pursuant
to ORS 79,1010 - 79.5070.

BORK (IWER for Borrower's s¢If, 13 irrower’s heirs « xecutors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Govern nei { against all Jaw fi t claims and demands whatsoever except any liens, encumbrances,
casements, 1e-ervations. or conveyanc s s cified hereinab) e, and COVENANTS AND AGREES as follows:

(1) Topay promptly when due ant ndebtedness to | ¢ Government hereby secured and to indemnfy and save harmless the
Go~ ernmen- gainst any loss under its nstr ace of paymen 1 f the note by reason o'"any default by Borrower. At all times when the
note is held » an insured holder, Bor=we - <hall continue t-» nake payments on the note to the Government, as collection agent for
the holder.

(2) Topayiothe Government - uck 2es and other ¢! ¢ ‘ges as may now or he eafter be required by regulations ol the Farmers
Home Adm nistration.

(3)  frequired by the Govermir ent. -y make additior 1 monthiy payments of 1/12 of the estimated annual taxes. assessments,
insurance pre niums and other charges upor the iortgaged | remises.

(4) W hether or not the note is i 1swre 1 by the Goven n ent. the Governiment 1 1ay at any timie pay any other amounts including
adv ance for paymeat of prior andfor ju nor | ens. required he 1 in to be paid by Borrewer and not paid by Borrower when due. as well
sty costs o 1d expenses for the prese rvaii a, protection, « © nforcement of this livn, as advances for Bormowur’s account. All such
advances sha'l bew interest at the rate 50m by the note wi i h has the highest intes est rate.

(5) A Tadvances by the Gove e . including ady v ce for payment of pric rand/or junior liens. in addibon to any advances
. required by e terms of the note, as d» «cri'y d by this instru 1 :nt, with intercst shall be immediately due and payuble by Borrower to
i ’ the Govermin nt without demand at 1 ¢ pi ce designated n the latest note and shall be secured hereby. No such advance by the
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together with all nghts (including the right to mining prox ucts, gravel, oil, gas. coal or other mincrals). interests. easements,

Gosemment -hall relicve Borrower fie m b1 ach of Borrow- 1 s covenant to pay. Anv payment made by Borrower may he applied on
. the note or any indebtedness to the G< ven aent sccured he « by, in any orter the Government determines
3 (6) [ use the loan evidenced by 1t = not: solely fo - urposes authorized b the Government.

7;  Topay whendue all taxes. ien, judgments, enc 3 nbrances, and assessnents lawfully attaching to or assesscd against the
property. in:lading all charges and assessir 2nts in connect ¢ 1 with water, water rights, and water stock pertaining to or reasonably
necessary t¢ the usce of the real propertv des : ibed 1hove. anc [ omptly deliver to the(Government without demand receipts cvidencing
such paymen s

(8) T keep the property insunda. equired by and 1 der insurance policie: approved by the Government and. at its request,
to deliver sucn policies to the Gover:tien

(9) T maintain improvement in  xod repair and 1 1. ke repairs required by the Government: operate the propemy i a good
and husbandmanlike inanner: comply v vith « ch farmconser = tionpractices and farn and home management plans as the Government
from time to time may prescribe; and rot . abandon the pr v erty, OF Cause O PErmit waste, lessening or impadament ot the secunty
covered hereby, or, without the written cor .ent of the Gov 3 imenl. cut, remove, o lease any timber, gray el, oil, gas, coal, or other
minerals ex cept as may be necessary |or ¢r linar domestic | urposcs.

(10) T comply with all laws, ¢ rdir. aces. and regu! v ons atfecting the proyerty.

(11) T pay or reimbursc the < over wment for expe v s reasonably necessay or incidental to the protection of the lien and
priority hercofand tothe enforcement ¢ (or | e corpliance wit 1the provisions hereof and of the note and any supplementary agreement
(whether be fre or after default), inchiu ling ! utnot limited te-« osts of evidence of titk- to and survey of the property . costs of recording
this and oth-r instruments, attormeys’ | :es. 1 ustees” fees, cou tcosts, and expenses « { advertising. selling. or cony eying the property.

(12) E«ceptasotherwise provid :din he Farmers Hor 1 Administration reguli-tions. neither the property nor any portion thercof
orinterest the rein shall be leased. assigned. old, transferrec , r encumbered, volunt irily or otherwise, without the written consent of
: the Goverment. The Government sha 1 he + 2 the sole and ¢ « lusive rights as mortgi-gee hereinunder, including but not limited to the
: power to gr.rt consents, partial releas s, s 1ordinations, ar ¢ satisfaction, and no insured holder shall have any right, title or interest -+
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i10rto the lien or any benefits hereof. All ren , profits, and in ¢ ne, including any amcunts arising out of an agreement by which the
Forrower substantially reduces its usc of’ he > operty in return | r payments, are hereby assigned to the Government for the purpose
¢ [ discharging the debt hereby sccured. P srm « sion is hercby g it en to the Borrower, so long as no default exists hereunder. to collect
such rents, protits and income for usc in 1 cordance with “1e provisions of the borrower’s agreement with Farmers Home
/wdministration and the applicable reguls ions

13) At 'l reasonable times the G »ve 1 ment and its ag ¢ ts may inspect the property to ascertain whether the covenants and
agrecinents contaned herein or in any supples tentary agreem > 1 are being performed.

14y This instrument secures to th : Gu emment the rejx yment of the debt evidenced by the note, including all adjustments,
.new als. exte 1sions or modifications in he 1 terest rate, payin :nt terms or balance due on the loan; the payment of all other sums,

vsith interest, advanced under paragraph -k aiv the performancc or Borrower's coven: nts and agreements under this instrument and
t1e note. The Government may (a) adjus the aterest rate, pa: 1 ent, terms or balance due on the loan, (b) increase the mortgage by
znamountequai to deferred intereston the ours anding princip: | ralance, (¢)extend or¢ efer the maturity of. and renew and reschedule
11e payments un, the debt evidenced by t1e r ¢ te or any indeb ¢ Iness to the Government secured by this instrument. (d) release any
{ arty who is liable under the note or for th ¢ det tfrom liability (5 the Government, {e) rclease portions of the property and subordinate
i s lien, and (f) waive any other of its righ ts u ler this instrum » t. Any and all this can and will be done without affecting the lien or
t1e priority of his instrument or Borrow ¢r’s ) any other part) " liability to the Government for payment of the note or debt secured
ty this instrument unless the Governmeru say s otherwise in wt ng. HOWEVER, any orbearance by the Government-whether once
¢ often—in excreising any right or remed / ur ¢ er this instrumen , or otherwise afforde:d by applicable law. shall not be a waiver of or
jreclude the e cercise of any such right o rerr xdy.

{15) If &t any time it shall appear to tf 2 Government I it Borrower may be ‘able to obtain a loan from a production credit
. ssocation, a “cderal land bank, or other res) msible coopera 1 e or private credit source, at reasonable rates and terms for loans for
<imilar purposes and periods of time, B¢ rrots r will. upon th: Jovernments's request. apply for and accept such loan in sufficient
;. mount to pay the notc and any indebtedru ss s :ured hereby an 1 o pay forany stock nex essary to be purchased ina cooperative lending
sgency in conacction with such loan.

116) Dcfault herevnder shall constitute lefault under ar y other real estate or crod or chattel security instrument held or insured
Iy the Governmentand cxecuted or assun ed ' Bonower, and 4 fault under any such o:her security instrument shall constitute default
hereunder.

(17) SHOULD DEFAULT occis in ¢ € performance ¢ - discharge of any obligation in this instrument or secured by this
'nstrument. of should any one of the pari.« s ni s 1ed a~ Borrowe' « ie or be declared an inc ompetent, a bankrupt, or an insolvent. or make
an assignment 1O the benefit of creditor . th: Government. 2 s option, with or without notice, may: (a) declare the entire amount
nnpaid under ' he note and any indebtedn 2ss « the Governme v hereby securcd imme Hiately due and payable, (b) for the account of

Jorrower inct 1 nd pay reasonable exper ses | o repairor mair « nance of and take possession of,, operate or rent the property. (c) upon

application by 1. and production of this i istr 1 nent without o1 r evidence and without notice of hearing of said application, have a
eceiver appoin:ed for the property, with the « sual powers of ¢ :eivers in like cases, (1) foreclose this instrument as provided herein
r by faw, anc (e) enforce any and all oter 1 ghts and remed ¢ - provided herein or by present or future law.

(18) The proceeds of foreclosure : ale » 1all be applied it he following order to 1he payment of: (a) cost~ and expenses incident

o entorcing or ;omplying with the prov sion hereof, (b) any | rior liens required by law or a competent court t be so paid. (¢) the

.lebt vvidence by the note and all indeh edr ¢ ss to the Gover & 1ent secured hereby. (d) inferior liens of record required by law or a

-ompetent cout to be so paid, () at 112 G: /ermment’s opt € 1, any other indebted 1ess of Borrower owing to or insured by the
overnment, ir:d () any balance to Boriowet At foreclosure ¢ r other sale of all or ary part of the property, the Government and its
\gents may bid and purchase as a strany . 20 | may pay the (¢ vernment's share of th¢ purchase price by crediting such amount on
iny debts of Berower owing to orinsur:d ' the Governme v in the order prescritx d above.

:19) Bor-oweragrees thatthe Gov :rm » :nt w .} notbe bru nd by any prescntor fu-ure laws. (a) providing for+ aluation, appraisal,
romestead or :xemption of the property. (b) | rohibiing mair« aance of an action for 1 deficiency judgement or Himiting the amount
hereof or the time within which such actior aay be brought « 3} prescribing any oth:r statute of limitations. (d) allowing any right
»f redemptior or possession following 11y . eclosure sale, ct €) limiting the condit:ons which the Governiment may by regulation
mpose. including the interest rate it may chit ge, as o conditic r of approving a transfe r of the property to a new Borrower. Borrower
sxpressly warves the benefit of any suh & ate law. Borro'v r hereby relinquishes, waives. and conveys all rights, inchoate or
:onsummate, of descent, dower, and cuu tes)

(20) If any part of the loan for wtich 1 1is instrument 1+ tiven shall be used to finance the purchase. construction or repair of
sroperty to be used as an owner-occupic 1dv. Hing (herein ca 'l -d “the dwelling™ and if Borrower intends to sell or rent the dwelling
ind hats obtair-e 3 the Government's cons mt e do st ta) neithe < 3omower nor anyone ¢ uthorized 1o act for Borrow er will, after receipl
»f a bona fide offer. refuse to negotiate Eir e sale orrental © e dwelling or will ot erwise make unavaiiable or deny the dwelling
oan, one bee se of race, color, religion, se. national origin, 8 . handicap, ur famili it status. and (b) Bomower revognizes as illegal
wnd hereby di « laims, and will not comp y w1 hor atiempt to «t force any restrictive covenants on the dwelling retating to ree, color,
eligion, sex, aational origin. age, handi ap. « r familial statu-

(21) B rower further agrees that the + an(s) secured b/ his instrument will be n default should any loan proceeds be used for
1purpose tha vill contribute to excess:v ¢ eri sion of highly e 1 dible land or to the conversion of wetlands to produce an agricultural
sommodity, ¢ further explained in 7 (IR P rt 1940, Subpart 3, Exhibit M.

(22)” T'usmstrument shallbe subs ctto he presentregu 2 ionsof thé Farmers Heme Administration, and to its future regulations
not inconsist n: with the express provis ons  ercol. B B

(23) Nuvices given hereunder sha | be - nt by centified o il. unless otherwise te quired by law, addressed. uniess and untit some
other address 15 designated in a notice 30 1 /en, 1n the case « f the Government to Farmers Home Administration, United States
Depurtment of Agriculture. at the mailing ac c ress mentioned a ove. and in the case o~ Borrower at the address shown in the Farmers
Home Admir isiration Finance Cffice 1t cor 1 (which norma | will be the same as the post office address shown above).

(24) If any provision of this instrumerv or applicationt 2 eof to any person or i vumstances 1s held invalid. such invalidity will
not affect other provisicons or applications of ¢ e instrument wii *h can be given effect weithout the invalid provision or application, and
10 that end the provisions hereof are ded lare. to be everable
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Parnerslup orCorJarau m, RPN I indiviﬁual(é)

{Name of Borro Eﬁ i

By:~ - _ o
By: _ — .
Atest: _ . A _LINDA_L,__WQ)DT EY {
{Corporate Seal)
ACKNOW LEDGME T FGR INDIVIDUALS
S "ATE OF OREGQN i
COUNTY OF _ Klamath }

The forey., ing instrument was ac. 10w | gggi before n ¢ this 10th day of ___January
1495 by _Rick E. Woodley iad!indaNL. W dley

i h’t’am( « “persons acknowleds: mg)

et ,;,{&Yiwmwl [~ ] b
o S /A
>/] NOTARY PUBLIC - OREGON Notary Pulgzq of ang e Srd:e of Oregon
COMMIS3ION NO. 018718

Wcomausron EXPIRES SEPT.23,16¢6 | Iy Commission :xpires ]

Rt

ACKNOVi LEDGMEN" " FOR A PARTNERSHIP

$TATE OF OREGON 1,
COUNTY OF _ )
The foregning instrumentwa  .ckno wle i redbetforemet! § e ) dayof _ ___ ,
9 ___ by _ _ . N ¢ 0 behalf of . a partnership.
{Names of acknowledy ing ;-arincrs) S : (Name of partnership)

[Notary Seal]

" Notary Public of and for the State of Oregon

\ [y Commissior « xpires

STATE OF OREGC N: COUNTY OF KL\ MATH:  ss.

: 11th

Filed for record at request of Klam?th C'l nty Titze the

of Jan A.D., g g 20331 o‘clock M.. and duly recorded in Vol. _1_125_____

- oT: ;az' 8 on Page . 183

“iernetha G. %.etsch . County Clerk

FIiE $25.00 _— By \lts edeaste sy Vatedhmoloes

T (Nan.e'of Corporabon) ~ " (State« } ncorporation) T " T o
[Notary Seal]

Votan Public of and for the State of Oregon

Jv y Commission ¢ (pires

ih ®




